Changes to legislation: There are currently no known outstanding effects for the The Companies
(No. 2) (Northern Ireland) Order 1990, Section 100. (See end of Document for details)

STATUTORY INSTRUMENTS

1990 No. 1504

The Companies (No. 2) (Northern Ireland) Order 1990

PART V
FINANCIAL MARKETS AND INSOLVENCY

Market property

Priority of floating market charge over subsequent charges

100.—(1) The Department may by regulations provide that a market charge which is a floating
charge has priority over a charge subsequently created or arising, including a fixed charge.

(2) The regulations may make different provision for cases defined, as regards the market charge
or the subsequent charge, by reference to the description of charge, its terms, the circumstances in
which it is created or arises, the nature of the charge, the person in favour of whom it is granted or
arises or any other relevant factor.
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