INSOLVENCY (NORTHERN IRELAND) ORDER 2005

S.I. 2005 1455

EXPLANATORY MEMORANDUM

COMMENTARY ON PROVISIONS

Article 6: Abalition of Crown Preference
Article 6 abolishes the Crown’ s right to claim debts from insolvent companies and bankrupt’s

estates ahead of floating-charge holders and unsecured creditors.


http://www.legislation.gov.uk/id/nisi/2005/1455/article/6

