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The Companies (Disclosure of Directors' Interests) (Exceptions) No. 3 
. R,~gnlatio~ (Northern. Ireland) 1979 

Made 

Coming into .operatioll . 

27th June 1979 

31st iuly 1979 

The Department of Ccimmerct;, in exercise of the powers conferred o,If it 
by Article. 37(1) of the Companies (Northern Ireland) Ord~r 1978(a) ( the 
Orderdf 1978"), hereby makes the following regulations: 

Citation and commencement 
1. These regulations may be cited as the Companies (Disclosure of 

Directors' Interests) (Exceptions) No.3 Regulations (Northern Ireland) 1979 
and shall come into operation on 31st July 1979. 

Exceptions 
2.-(1) Article 37(1) of the Order of 1978 shall not require notification:
(a) to a Gompany which is the wholly-owned subsidiary of a body 

corporate incorporated outside Northern Ireland of interests in shares 
in, or debentures of, that body corporate or any other body corporate 
so incorporated, or of any event occurring in relation to any such 
shares or debentures; .. 

(b) to a company by a director of the company who is also the director 
of a body corporate of which the company is the wholly-owned 
subsidiary and which is itself required to keep a register under Article 
39(1) of the Companies (Northern Ireland) Order 1978, of interests in 
any shares or debentures or of any event occurring in relation to any 
shares or debentures. 

(2) For the purpose of paragraph (1), a company shall be deemed to be 
the wholly-owned sl].bsidiary of another body corporate if it has no members 
but that other and that other's wholly-owned subsidiaries and its or their 
nominees. 

Sealed with the Official Seal of the Department of Commerce for 
Northern Ireland on 27th June 1979. 

(L.s.) W. T. McCrory 
Assistant Secretary 

(a) S.I. 1978/1042 (N.l. 12) [the relevant enabling provision of this Order was brought 
into operation on 18th June 1979 by S.R. 1979 No. 191 (C. 8)J 
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EXPLANATORY NOTE 

(This note is not part of the Regulations, but is intended to indicate 
their general purport.) 

Article 37(1) of the Companies (Northern Ireland) Order 1978 obliges a 
director of a company to notify the company of the subsistence of interestl? 
of his in and matters .connected with securities issued by that company or its 
subsidiary or holding company or .a subsidiary .of its holding company. 

These Regulations provide, subject to certain conditions, for relief from 
that obligation where the securities concerned are those (i) of a body corporate 
incorporated outside Northern Ireland, or (ii) of a holding company required 
to keep a register of directors' interests in securities pursuant to the Companies 
(Northern Ireland) Order 1978. 
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