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1982 No. 124

BUILDING SOCIETIES

The Building Societies (Accounts and Annual Return) Regulations
' (Northern Ireland) 1982

Moade . . . . . . 20th April 1982

Coming into operation . . . 1st June 1982

The Registrar, in exercise of the powers conferred upon him by sections 78(2),
88(3) and 91(2) of the Building Societies Act (Northern Ireland) 1967(a), and of
every other power enabling him in that behalf, with the consent of the Department(b)
of Commerce, hereby makes the following regulations:

Citation and commencement

1. These regulations may be cited as the Building»So'cieties (Accounts and Annual
Return) Regulations (Northern Ireland) 1982 and shall come into operation on 1st
June 1982.

Interpretation
2.—(1) In these regulations—

“‘emoluments’’ in relation to a director includes fees and percentages, any sums
paid by way of expenses allowance in so far as those sums are charged to
United Kingdom income tax, any contribution paid in respect of him under
any pension scheme and the estimated money value of any other benefits
received by him otherwise than in cash;

‘‘emoluments’’ in relation to a person in a building society’s employment
includes fees and percentages, any sums paid by way of expenses allowance
in so far as those sums are charged to United Kingdom income tax; and the
estimated money value of any other benefits received by him otherwise than in
cash paid to or receivable by him from the building society or any other person
inrespect of his services as a person in the employment of the building society
(except sums to be accounted for to the building society);

‘‘emoluments’’ in relation to a person other than a director or a person in the
employment of a building society includes fees and percentages, any sums
paid by way of expenses allowance in so far as those sums are charged to
United Kingdom income tax and the estimated money value of any other
benefits received by him otherwise than in cash;

““listed investment’’ means an investment as respects which there has been
granted alisting on the Stock Exchange, or bonds issued by a local authority in
whole or in part to a bank, discount house, issuing house or broker in the City
of London and ‘‘unlisted investment’’ shall be construed accordingly;

‘‘long lease’’ means a lease in respect of which the portion of the term for which it
was granted remaining unexpired at the end of the financial year is not less
than 50 years;

““short lease’> means a lease which is not a long lease;
‘“‘lease’’ includes any agreement for a lease;

(a) 1967 c. 31 (N.L.)
(b) Formerly Ministry: see Northern Ireland Constitution Act 1973 (c. 36) Sch. 5 para. 8(1)
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““*Mortgages’’ under the heading “‘Balance Sheet’’ in Schedule 1 means the
_-amount due or outstanding in respect of advances secured on mortgage less
any provision for anticipated losses thereon;

‘“provision’’ means, subject to paragraph (2), any amount wrrtten off or retained
by way of provision for deprecxation renewals. or diminution in value of
.assets or retained by way of provision for any known habihty (including any

" “liability in respect of expenditure contracted for, and any disputed or
contingent liability) of which the amount cannot be determined with
substantial ac¢uracys -

“‘reserve’’ shall not, subject to paragraph (2), include any amount written off or
retained by way of provision for depreciation, réenewals-or diminution in value
of assets or retained by way of provision for any known liability (including
any- liability in respect of expenditure contracted for, and any dlsputed or
contingent liability) or any sum set aside for the purpose of providing against
any undue fluctuations in charges for taxation;

“*deferred shares’’ has tbe meaning given by Schedule 3.
(2) Where—

(@) any amount written off or retained by way of provrsron for depreciation,
renewals or diminution in value .of assets, or

(b) any amount retained by way of provrsron for any known liability. (1nclud1ng
. any. liability in respect of expenditure contracted for, and any disputed or
contingent liability)

is. in-exeess of that which in the opinjon of the board of directors is reasonably
necessary for the purpose, the excess shall be. treated for the purposes of these
regulatrons asa reserve and not as a provision. .

Revenue and appropriation. account and balance sheet

.3. The revenue and appropriation account and the balance sheét of a building
society as respects a financial year of the building society ending on or after 31st
December 1982 shall, with such adaptations, additions or omissions as may be
necessary to comiply wrth section 78(1) of the Building Societies Act (Northern
Iretarid) 1967, be in the forms set out in Schedule 1 and shall contain the particulars
therein set out (except that any heading therein may be omitted if the-entries in respect
of such heading would be ‘‘Nil’”) and.the particulars specified inregulations 4 to 10.

A'ccounting policies and statement of date of approval of accounts, etc.

4.—(1) The accounting poli01es adopted bya building society in determining the
amounts to be included in respect of items shown in the balance shéet and in
determining the income and expenditure for the year shall bé stated'by way.of separate

" note on the balance sheet.

(2) The date on which thie révenue and appropriation account and balance sheet
are approved by ‘the board of directors shall be .statéd on the balance sheet.

Partzculars to be dzstmguzshed in the. revenue and appropriation account

S, The -following' particulars shall be shown separately -in the revenue and
appropriation account—

(@) the amounts respectively. charged to revenue by way of provision for
depreciation, renewals or diminution in value of fixed -assets;

(b) the amount, if material, of any surplus or deficit on realisation of investments;
(¢) the“amount transfefred from’ general reserve; and

_.(d) .the amount transferred to or from any reserve set aside for a partrcular
purpose
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Particulars which may be shown by note on the revenue and appropriation account
6.—(1) The following particulars if not otherwise shown shall be shown by way
of note on the revenue and appropriation account—

(a) the amount of the remuneration of auditors, including any sums paid to the
auditors in respect of their expenses;

(b) how much of the amount shown in respect of thie item ‘‘Management
expenses’’ consists of-—

(i) remuneration and expenses of staff (excluding any amounts required to be
stated under regulation 7);
(i) office accommodation and office expenses;
(iii) advertising;
(iv) commission and agency fees;
(v) other expenses;
and in relation to the amount of remuneration and expenses of staff there shall also
be stated as at the end of the financial year the numbers of staff employed by the

society at chief and administrative offices and at branch offices respectively,
distinguishing between full-time staff and part-time staff;

(¢) if the amount charged to revenue by way of provision for depreciation or
diminution in the value of assets has been determined otherwise than by
reference to the amount of those assets as determined for making up the
balance sheet, that fact shall be stated;

(d) if depreciation or replacement of fixed assets is provided for by some method
other than a depreciation charge or provision for renewals, er is not provided
for, the method by which it is provided for or the fact that it is not provided
for, as the case may be;

(e) thefinancial year of the buxldmg society, or the part of such year, in which the
interest accrued in respect of whlch the amount shown in relation to the
heading ‘‘Income tax on interest’’ is computed;

(H the basis on which the charge for corporation tax is computed;

(g) where, pursuant to regulation 5(b) any surplus or deficit on realisation of
investments is shown, the amount of any corporation tax relating thereto;

th) the amount of any interest on bank loans and overdrafts;

({) the amount, if material, of any transaction of an except10nal or non-recurrent
nature;

(/) any material respects in which any items shown in the revenue and
appropriation account are affected—

(i) by transactions of a sort not usually undertaken by the building society or
otherwise by circumstances of an exceptional or non-recurrent nature; or

(ii) by any change in the basis of accounting;
(k) any special circumstances which affect liability in respect of taxation of
surplus, income or capital gains for the financial year or liability in respect of

taxation of surplus income or capital gains for succeeding financial years;
and

(/) any amount applied in writing up or down the amount at which investments
are determined for making up the balance sheet.

(2) The corresponding amounts for the immediately preceding financial year shall .
be stated for all items shown in the revenue and appropriation account.

Particulars which must be shown by note on the revenue and appropriation account
7.—(1) Subject to and in accordance with the provisions of this regulation there
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shall be stated by way of note on the revenue and appropriation account—
(@) the aggregate amount of the directors’ emoluments;
(b) the aggregate amount of directors’ or past directors’ pensions; and

(c) the aggregate amount of any compensation to directors. or past directors in
respect of loss of office.

(2) The amount to be stated under paragraph (1)(a)—

(a) shallinclude any émoluments paid to or receivable by any person in respect of

his services as director of the building society or in respect of his services,

* while director of the building society, in connection with the management of
the affairs of the building society; and

(b) shall distinguish between the emoluments in respect of services as director of
" the building society and other emoluments;

(3) The amount to be stated under paragraph (1)(b)—

(a) shall not include any pension paid or receivable under a pension scheme if the
scheme is such that the contributions thereunder are substantially adequate
for the maintenance of the scheme, but save as aforesaid shall include any
pension paid or receivable in respect of any such services of a director or past
director of the building society as are inentioned in paragraph (2), whether to
or by him or, on his nomination or by virtue of dependence on or other
connection with him, to or by any other person; and

(b) shall distinguish betweern pensions in respect of services as director of the
building society and other pensions;

and for the purposes’ of this regulation ‘‘pension’’, ‘‘pension scheme’’ and
*‘contribution’’ have the same meanings as in section 187(4) of the Companies Act
(Northern Ireland) 1960(a).

(4) The amount to be stated under paragraph (1)(c)—

(a) shall include any sums paid to or receivable by a director or past director by
way of compensation for the loss of office as director of the building society,
or for the loss, while director of the building society or on or in connection
with his ceasing to be a director of the building society, of any other office in
connection with the management of the building society’s affairs; and

(b) shall distinguish between compensation in respect of the office of director of
the building society and compensation'in respect of other offices;

and for the purpeses of this regulation references to compensatlon for loss of office
shall include sums paid-as consideration for or in connection with a person’s
retirement from office.

(5) The amounts to be stated under parégraph (1)a), (b) and (¢) —

(a) shall include all relevant sums paid by or receivable from the building society
or any other person except sums to be accounted for to the building society;
and

(b) shall d_istinguish in the case of the amount to be shown under paragraph (1)(c)
between the sums respectively paid by or receivable from the building society
and persons other than the building society.

(6) The amounts to be stated under this regulation for any financial year shall be
the sums receivable in respect of that year, whenever paid, or in the case of sums not
receivable in respect of a period, the sums pald during the year, so, however, that
where—

(a) any sums are not included in the amounts to be stated by way of note to the

(a) 1960 c. 22 (N.I.)
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revenue and appropriation account for the relevant financial year on the
ground that the person receivingrthem is liable to account for them to the
building society, but the liability is thereafter wholly or partly released or is
not enforced within a period of two years; or

(b) any sums paid by way of expenses allowance are charged to Umted Kingdom
income tax after the end of the relevant financial year;

those sums shall, to the extent to which the liability is released or not enforced or they
are charged as aforesaid, as the case may be, be included in the amounts to be stated
by way of note to the first revenue and appropriation account in which it is practicable
so to include them and shall be distinguished from the sums to be stated therein apart
from the provisions of this paragraph.

Additional particulars respecting emoluments of the Chairman and directors which
must be shown by note on the revenue and appropriation account

8.—(1) Where the amount stated by way of note on'the revenue and appropriation
account under regulation 7(1)(a) exceeds the sum of £40,000, there shall also be so
stated—

(a) the amount of the Chairman’s emoluments, or, if more than one person has
‘been Chairman during the financial year, the amount with respect to each
such person of his emoluments so far as attributable to the period during
which he was Chairman,

(b) the emoluments of the director (if any) whose emoluments exceeded the
amount or the aggregate of the amounts stated under (a); or, if the
emoluments of each of two or more of the directors exceeded the said amount
or the said aggregate, the emoluments of him (or them, in the case of equality)
who had the greater, or, as the case may be, the greatest;

(c) the number (if any) of directors who had no emoluments of whose several
emoluments amounted to not more than £5,000 and, by reference to each pair
of adjacent points on a scale on which the lowest point is £5,000 and the
succeeding ones are successive integral multiples of £5,000, the number Gf
any) of directors whose several emoluments exceeded the lower point but not
the higher;

(d) the number of directors who waived rights to receive emoluments which, but
for the waiver, would have fallen to he included in the amounts to be stated
under regulation 7(1)(a) and the aggregate amount of the emoluments so
waived.

(2) For the purpose of paragraph (1)(a), (b) and (c) there shall be brought into
account as emoluments of any person all such amounts, other than contributions paid
in respect of him under any pension scheme, as in his case are by virtue of regulation 7
required to be included in the amount stated under paragraph (1)(a) of that regulation.

(3) For the purpose of paragraph (1)(d)—
(a) it shall be assumed that a sum not receivable in respect of a period would have
been paid at the time at which it was due to be paid;

(p) a sum not so receivable that was payable only on demand, being a sum the
right to receive which has been waived, shall be deemed to have béen due for
payment at the time of the waiver.

Statement of emoluments of employees to be given

9.—(1) By way of note on the revenue and appropriation account there shall be
stated by reference to each pair of adjacent points on a scale on which the lowest point
is £20,000 and the succeeding ones are successive integral multiples of £5,000
beginning with that in the case of which the multiplier is 5, the number (if any) of
persons in the building society’s employment (other than directors of the building
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society) whose several emoluments exceeded the lower pomt but did not exceed the
higher.

(2) The amounts to. be brought into account for the purposes of complying with
paragraph (1) as respects a financial year shall be the sums receivable in respect of that
year, whenever paid, or, in the case of sums not receivable in respect of a period, the
sums paid during that year, so, however, that where—

(a) any sums are not brought into account for the relevant financial year on the
ground that the person receiving-them is liable to account therefor as
mentioned in paragraph (2), but the liability is wholly or partly released or is
not enforced within a period of two years; or

(b) any sums paid to a person by way of expenses allowance are charged to
United Kingdom income tax after the end of the relevant financial year;

these sums shall, to the extent to which the liability is released or not enforced or they
are charged as aforcsald as the case may be, be brought into account for the purpose
of complying with paragraph (1) on the first occasion on which it is practicable to do
S0. :

Particulars which must be noted on the balance sheet

10.—(1) The following particulars shall be stated by way of note on the balance
sheet, if not otherwise shown—

(a) in respect of each of the items ‘‘Shares’’, ‘‘Deposits and loans (other than
from banks)’’ and ‘‘Loans and overdrafts from banks’’ the amounts
repayable from the date of the balance sheet in the ordinary course of
business and whether by virtue of the giving of a period of notice or
otherwise—

(i) in not more than one month;
(i) in more than one month but not more than 12 months;
(iii) in more than 12 months;

(b) the amount owing by the building society in respect of deposits, loans and
overdrafts which are secured on the assets of the buildjng society;

(c) the general nature of any contingent liability not provided for, and, where
practicable, the amount or estimated amount, if material, of that contmgent
liability;

(d) where practicable, the aggregate amount or estimated amount, if material,
of—

(i) contracts for capital expenditure, so far as not provided for, and’

(ii) capital expenditure authorised by the directors which has not been
contracted for;

(e) the amount of any reserve or provision and where the amount compared with
the amount at the end of the immediately preceding financial year shows an
increase or decrease, the source from which the incréase has been derived or
how the amount derived from any decrease has been applied;

(f) the year or years of assessment for which any amount included in the balance
sheet represents income tax and, if any amount so included representing
income tax for the current year of assessment is less than the amount of the
building society’s liability for income tax for the year, the proportlon of such
liability represented by-the amount;

(g) the basis upon which the amount, if any, set aside for corporation tax is
computed;

(h) the nature and amount of the major elements of which any amount of deferred
taxation shown in the balance sheet is composed and a description of the
method of calculation adopted;
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(f) the amount due or outstanding in respect of advances secured on mortgage
and the amount of any provision for anticipated losses thereon;

(/) of the amounts shown in respect of the item ‘‘Investments and cash” in the
balance sheet how much consists of—

(i) listed mvestments,

(if) unlisted investments;
(iii) cash at bank and in hand;
(iv) interest accrued;

_ and there shall also be shown in respect of listed investments how much consists
" of investments in the case of which the final redemption date is ot more than 5
years from the date of the balance sheet, and in respect of unlisted investments and
_cash at bank how much consists in each case of amounts which are repayable in
"not more than 6 months. from the date of the balance sheet;

(k) the aggregate market value of the bulldmg society’s listed 1nvestments,

() of the amounts shown in respect of the item °‘Fixed assets’” in the balance
sheet. how much consists of— :

@) office Qrennses,
(ii) office and computer equipment;
(iii) other fixed assets;

(m) in respect of each of the categories of fixed assets shown in accordance with
sub-paragraph (/)—

(1) the aggregate of the costs of the assets contained in the category, (except

that where an asset stands in the building society’s books at a valuation,

the amount of the valuation shall be taken for this purpose instead of its
cost);

(ii) the aggregate of the athounts provided or written off since the date of
acquisition or valuation, as the case may be, for depreciation or
diminution-in value;

(n) the method of arriving at the amount at which any fixed assets are shown;

(0) where the replacement of fixed assets has been prov1ded for wholly or -
partly—
(i) by makrng prov1srons for renewals and charglng the cost of replacement
against the provision so made, or

(ii) by charging the cost of replacement direct to revenue, ‘

the means by which their replacement is provided for and the aggregate amount of
the provision (if any) made for renewals and not used;

(p) where the amount of fixed assets is arrived at by reference to a valuation, the
years (so far as they are known to the directors) in which the assets were
severally valued and the several values, and in the case of assets that have
been valued during the financial year, the names of the persons who valued
them or particulars of their qualifications for doing so and (whichever is
stated) the bases of valuation used by them;

(g) of the amount of fixed assets consisting of land how much i is ascribable to
land of freehold tenure and how much to land of leasehold tenure and, of the
latter, how much is held on long lease and how much on short lease; and

(r) ifthere are included as fixed assets any assets that have been acquired during
the financial year ending with the date of the balance sheet, the aggregate
amount of the assets acquired as determined for the purpose of making up the
balance sheet, and if during that year any fixed assets included in the balance
sheet made up with respect to the immediately preceding financial year have
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been disposed of, the aggregate amount thereof as determined for the
purpose of making up that balance sheet.

(2) The corresponding amounts at the end of the immediately preceding year shall
be stated for all items shown in the balance sheet.

Annual return

11. The annual return of a building society as respects a financial year of the
society ending on or after 31st December 1982 shall contain the information and be in
the form set out in Schedule 2.

Particulars not required to be dealt with in the auditors’ report on the annual return

12. The auditors of a building society shall not be required to deal in their report
on the annual return with the particulars contained in Part 1, item 4 of Part 4, sections
D and F of Part 5, sections A and B of Part 6 and section A of Part 8.

Revocation

13. The Building Societies (Accounts and Annual Return) Regulations (Northern
Ireland) 1972(a) are hereby revoked, but not so as to affect their operation in relation
to the revenue and appropriation account, the balance sheet or the annual return of a
building society as respects a financial year ending before 31st December 1982.

Dated 20th April 1982.
H. C. Lysk

Registrar of Building Societies

The Departrment of Commerce hereby consents to the foregoing regulations.

Sealed with the Official Seal of the Department of Commerce for Northern

Ireland on 20th April 1982.

(L.s.) W.T. McCrory
Assistant Secretary

(a) S.R. & 0. (N.I.) 1972 No. 220
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‘SCHEDULE 1

REVENUE AND APPROPRIATION ACCOUNT

INncoME
Interest on mortgages ..... e et .
Interest on investments and bank deposits ............:v....|

Other income

R R I I S A A P Y

_No. 124
Regulation 3

£
EXPENDITURE .
Interest on shares, deposits and loans .........
Income tax on interest .............. e
Management eXPEenses ... ...veuerronrenns
Depreciation of fixed assets ...............
Mortgage losses ..:..... ettt
Other expenditure
EXCESS OF INCOME OVER EXPENDITURE
deduct CORPORATION TAX
SurpLUS
Add: ...
Deduct: ......... PN Cerieaaay
NET SURPLUS TRANSFERRED TO GENERAL RESERVE .. .........c.uv... .
GENERAL RESERVE AT BEGINNING OF YEAR .......... e
GENERAL RESERVE AT END OF YEAR AS SHOWN
<IN THE BALANCE SHEET ........... e e .
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BALANCE SHEET

INVESTORS’ BALANCES, LIABILITIES AND RESERVES

Shares .....iiiiiiii i i i i i it r it
Deposits and loans (other than from banks) ....... EERTERT
Loans and overdrafts from banks .................ooiuin,
Taxation and other liabilities ..................coooiiiint,
Deférred taxation ................ciiiiiinn, [P ..
Special‘reser&es .....................

General reserve ........ et e tieerentae et et e,

ASSETS

Mortgages .......oiiiiiiiiiiiiii it
Investmentsand cash ........... . ciiiiiiiiriiiiierennnnnn
Fixed assets ...ovvvriiiennenreeenenneneasenenennsenanssion

O her A558ES vt viitireriernenenncencoeonsanenasnroncanss
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SCHEDULE 2
To be submitted in duplicate

No. 124

Regulation 11

Form A.R.11
Building Societies Act {Northern Ireland) 1967

Annual Raturn for

Register Number

Registared Chief Office

Building Society

Financial yoar ended

Date on which Annual General Meeting *wasiill be hald

*Deloto as

Part 1 ~
Section A

Dotails of Directors, etc., a3 at the end of the financial yaar:

Namo \ Addrass Year of Business occupation and
N birth other directorships
~ A .
/
.
Manager
Spcratary
Section 8

The following details should be a; at the end of the financial year:

Number of Investing Shareholders

Number of Borrowers

Number of Creditors for Deposits and Loans

l

Number of Statf employed by the Saciaty:

Full Time Part Time

Chief and Administrative Officas ...............0

Branch Ofices ...vevvuerveriiiaiatonieonionas

Numbaors of Branch Offices statfed by employees of the Sociaty:

Open full time .
Open part time

Number of appointed 8g6NCIBS ...ovavirecsiisissiocirssas :
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Part 2
Section A Analysis of Income

Interest on Mortgages: £ £
Interest charged to borrowsrs on MOMGages .uuve...... PO Ceerananas PR e
2 from HM under option gage SChEME ... «voeee vurnnennnn. . ) 7

Interest on investments and bank deposits:

Interest on hsted investments (gross) ...... ...... PPN O TP
“*Interest on unlisted investments {gross) ......... e ereeeeeaeiiiaaearaas e .
*Interest on bank deposits . . ........ . P P o

Other income:

Rents from letting office premises ... . ......ccovuuii [ TP [ .
Entrance fees and other amounts paid by borrowers as consideration for advances
Commussion (insurance, elc) ...... e, S, S

Other fees and fines ....... PP L

| Sub-Totat
Other items:

Surplu'son lisation of iny tafter tax attri thereto of £. ) B

Susplus on realisation of office premises fafter tax attributable thereto of £.
\

Total Income

*Including

*Exciuding } Interest on Sterling Centificates of Deposit

Section B Analysis of Expenditure

Interest on shares, deposits and loans and income tax on interest: £ E

Interest for year ended.

Shares.

Deposits and loans (other than from Banks) ...

Bank loans (including overdrafts}

H.M. ‘Government Advances

Provision for bonus under Contractual Savings Scheme .. ... .. . >
Sub-Total

Income tax on 1) shares and {u) deposits and loans (other than from Banks)

Management expsnses:

Directors’ emoluments {for analysis see Part 11) ........... . ... e e e

Remuneration and expenses of staff "............. PO PP e

Remuneration of auditors ...... [ryrrrre [T e e PR .

Office accommodation and office expenses ....... ... . . ..o .. .. P :

Advertising ............... . e e e e _’ P T T T )

Commussion and agency fees ..... PPN PN he ke e mweeaeee e oeen

Other management expensés: -

Depreciation of fixad asssts:

Office PromISes . ..... .. . . coiin oh iiiiiii e e s e e e

Office and Computer eqUPMENt .. ...... v v evveinans b e e e .

Other fixed assets  .» ...
Mortgage tosses ..

Other expsnditure:

Sub-Total

Corporation Tax fexcluding tax relating to realisation of assets) ..

Sub-Total
Other items:
Deicit on realisation of {after tax thereto of £.
Deficit on reahsation of office premises (after tax attributable thereto of £.
. Total Expenditure

Total income less Total Expenditure transferred to Genaral Reserve
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Part 3
Section A Investors’ Balances, Liabilities and Reserves

No. 124

Sharog ifor analysis see Pat5) .......... Cerrreaseesas N PR Aersseretnnurestabrnnsnonanas
Deposits and Loans {other than from Banks} (for analysis se@ Part 5} .........ccciiiiiinriiiiiii i
Loans (including overdrafts) from Banks {for analysis see Part §) ..........oovviiiiiens Tearieeiteiaieen Cireesreiesaerreian

Taxatlon ang other liabilities:

Lisbitities falling due within the six months immediately following
the and of the financial year:

TYaxation: Corporation tax for period ended payable

Income tax for

Other:

£

Total within 6 Months
Other Liabilites:
Taxation: Cotporation tax for period ended payable

Income tax for

Other:

Doforred TaXation +uceeviersiveiisseccrassnsisiarasosancns .-

Spacial Rosorves:

Gonoral Reserve

Total

Section B Assets

Martgago Assets:

Bolance due or on ffor analysis see Part 68}
Less provision lor anticipated losses ON MOMGAZOS +vvvveuurevriiererraninercrirnranan seevserenaenes

Investments and Cash (for analysis see Part 10) ..

Fixad Assots tfor analysis see Part 4} Chief and Admin. ) Branch
Office Pramises: Offices Offices

Total

Fraghold ....

Leasehold 50 or more years une:
Leasehold iess than S0 years unexpired)

Oftice and Computer Equipment

Other fixed assets:

- Othor Assets:

Total
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Part 3 continued
Section C  Ratios of Ressrves and Daferrad Shares and of Investments and Ca_th st end of year

393

1. Assets {total from Part 3.Section B} ........ et eeeeraeee e e rears rere i

Less amount by which the book value of the society's
investments exceeds their market value ..........

Less amount of ‘any reserve set aside for 8 particular
purpass

2..Reserves (Gengral Reserve (rom Part 3 SBCUON'A} ...iueerrererasiaiiniinre et aitiiiannaas

Add amount of any provision against depreciation of or M
losses on investments ............... cereens YT e e

Liquid Funds ......... WF

Less amount by which the book value of the'society's investments axceeds thair P;°p°"i°"
MBIKEE VAILE ..\t eteneereatinnsnreneeeinreesernrratanaianesirieess g
esoves
amount (1 any) recommended for distribution as interest, dividend o bonus, in
respect of any part of the perod covered by the annuat return and not charged as ad]us(nd)
EXPENGIIUIE .ottt inasnnnneeruaarsroarnanasiatssniortiarrnsanarsanas
' . Dafened
Shares
to
Assets
{as.
adjusted}
Raserves (as ad;us(ed) .......... c c8 %
Daforred Shares {f any} ...... Creerererae e [STPPN errere cereand +] 0B %
Total Reserves {as adjusted) and Deferred Shares ............ Geasrarnrisasienens [ETTRPTTPOR E E:B *
3. investments and Cash {irom Part 3 Section B) ...c.civuvcinanns IR TTITTPYTIRT e saneseesannarieiia e
' ) Proportion
of .
Liquid
Funds
Less amounl by which the book value of the society’s investments exceeds mou to
market value (Assels
as
loans from, and overdrafts with, the society's bankers adjusted)
taxation and other fiabilities payable within 6 months .
F:A %
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Part 4 Analysis of Fixed Assets X .
. - - )
- Tt oficeand | Other
Freehold Leasahold C Fixed
Equipment N Assets
50 or more Less than
_yea[sed . 50 ya_a;sd
uhexpir unexpir
£ ? £ £ E
1. Cost or Valuation:
At boginning of year . ....eiiianae e
Add Addi(i?)%s dzring yoar

Less Disposals during year

Atend of yoor ......... Nireesearenattaranesaanasane .

N

‘Depreciation: -
At beginning of year .....co.uue Nererreieaa ey
Adc?e(.gharg?y% in year

Less Adjusiments on disposals

Atend of yaar ... .oivvvaeeess F P

©

. Book Amount at end of yaar:
At cost or valuation:
At cost
At valuation {state year) . .

Total (as"at 1 above)
Less Depreciation at end of year (as at 2 above)

Not Book Amount of Fixed Assets

Where the market value of office premises is substantially different from the net book smount disclosed at item 3 state;

4.
2. where office promisas hava been valued during the year:
i The net book amount of the PremMises SO VAIUE «...ueueiuiis woreertiteeteinairtrates sreenran et e e raaaans £.
i, The VOIUE ATUIIDULE 10 tHE PFEMISES ... \ecesuasae vuuaneseassssneessrunsentessnsneseessaninaeseesssnnseseeesssnns £

iil. The bases of valuation used
iv. The names of the valuers or particulars of their qualifications

or b. where office pramises have naot been valued during the year:

i. The value attributed by the directors to the premises..

ii. The bases on which the value has been arrived at
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Part 6 Shares, Deposits and Loans
Section A Shares ot ond of yaar
f Shares and. iption by which they are Original term and/or natice required Intetest Rates in force at end of
d:s(mgmshed {segregate catagories by original term, for repayment in the ordinary year Anmiount
notice required for repayment or intetest rate, or course of business o
otherwise, as appropriate} £
%

Total Sharos

Interest not credited to Share Capital

Provision for Bonus under Contractual Savings Scheme

Due to Sharehotders at end of year

Section B Dspaosits and Loans {other than fram Banks) at and of year

Categories of deposits and loans and descriptions by Originat tetm and/or notice required Interest Rates in force at end of
which they are distinguished (segregate categories by for rapayment in the ordinary year . Amount
arigina! term, notice requited for repayment of interest course of business
tate, or clhevwnse as apptopriate}
* 4
N
\
. Total v
Interest not credited to Deposit and Loan Accounts
+.Deposits and Loans at end of year
=
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Part 5 continued
Section C Shnrei, Deposits and Lalnl {including ovurdrah:) at and
yoar
'rom HM, Govunmonl)

No. 124

Repayable from end of year in the ordinary course of business and whether by virtue of the
giving of a pariod of notice or otherwise.

Shares, Deposits and Loans:
In not more than one MOnth ....vevviinrvieesens S P

In mote than ons month but not more than 6 months

In more than 6 months but not more than 12 months

In more than 12 months

 Overdrafts .....voieunnas L PN

Amounit
Daposits and Loans
L?:nl '(olher . (lm:l:m'r:u)
an from overdrafts]
Shares Banks) from Banks
£ £ £ |

Tota!
Section D Share and Deposit and Loan by Account at end of year
{excluding Loans from Banks and H.M. Government} )
Number of Accounts:
Account Batances: | share. . | Deposit and Loan
Up to £5,000 )
Over £5,000 up to £10,000 .
Over £10,000 up to £20,000
OVer £20,000 .....ueuieriinshennianaiaei e
Total
Section E Share and Deposit Holdings by Insurance Organisations related to
tinked life insurance schemes
i f
‘Number of Holdings Interost Rates yl:atovce atend of Amount .
Shares
Deposits

Section F Changos of Interest Rates for Shares, Deposits and Loans
(other than from Banks and H.M Government)

Details of changes made during year in normal interest rates:
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Part 6 Mortgages
Section A Interest Rates {excluding specia) arrangements with staff)

397

1 Criteria by.which interest rates for ware ined during the year .
fother than by reference to size of advance): lr;;?;s:‘ll:r:scl'n
. year
*
2 [f interast rates stated above were \'larigd according to the size of the advance state
the basis on which alternative rates were determined:
3 If interest rates stated above ware varied for other than
stats the variati B
4 Changes of interest rates for mortgages
Doatails of changes made during the year in normal interest rates:
6 Particulars of any charges fmade to as i ion for
in addition to normal interest charges: .
Section B Amount at ond of year to interest rates
chargad at end of year
Interest Rates Amount
* £
Interest rate ies which indivi less than 5 per cent
of the ing on may be rovi
that the aggregate does not exceed 10 per cent of tha total amount
outstanding.
Total
Section C
. Number of Amount outstanding
The amount outstanding at and of year included amounts dus; Borrowers €
Proportion of
Total Amount
. outstanding on
From bodies corporate ........eveverenriinonieiinones Mortgages
Totsl *
Number of Amount outstanding
Mortgages £

On Mort_gagas on property of which the society has baen more than 12 months in

possassion

On Mortgages on property of which the society is not in possession or has been in
possession for not more than 12 months, where the payments are more than 12
months in ateear e

On Mortgages on property for which Receivers or Managers have acted for more than
12 months




Part 7 Summary of Share, Deposit and Loan, Mortgage and Investment transactions during the financial year

at beginning of ysar Additions during year Deductions during year Balances at end of year
' {state total amounts added and nat excess {stata total amounts deducted and not excess
of 2dditiorfs ‘gver déductions} of deductions over additions}
‘| Dua to Shareholders ............ Subscriptions recived “Shares Withdrawn . Due to Sharehoiders ..
Interest ... Interest paid out .
k Other Credits: Totat
Other Debits:
. Total Total
Due to Depositors and Deposits and Loans raceived Deposits 2nd Loans withdrawn Due to Depositors and
Loanholders ...veveuersnns ceeen Interest ... Interest paid out . ... Loanholders ............oeeenee
|fother than Banks) Other Credits: | " Total .. {other than Banks}
’ P Other Debits:
Total
Due on MOMGages ...cuvvvirnnens Advances made ........ bereeeinn *Repayments (including redemption Due on mortgages
tfor analysis see Part 8) ol mortgages| .
Interest charged to Borrowers ... Losses on Mostgages ............
) Insurance premiums .. ... ... Other Credits:
Qther Debits. ) =
Total - Total,
Qinvestments ...l Investments made ifor analysis B Investments realised ifor analysis lmesimems ....................
[{excluding interest accrued) ses Past 10B & C) see Part 108 & C) fexcluding interést accrued)
Surplus on realisation ... ........ Deficit on realisation ...
Other Debits: Depreciation ... ... -
Other Credits:
Total Total |

“including interest and insurance pramiums,

sana1008 Sutpiing 86¢

¥zl 'ON



Part 8 Analysis of amounts advanced on mortgage during the financial year

Section A

*New Mortgages
Advances agreed 107

Upto £5.000 ..ocnnnnninnnnn
Over £5,000 up

t0£10,000 .....ooiiiinil,
Over £10,000 up

LCRA LN+ IO
Over £15,000 up

to £20,000 ..
Over £20,000 up

0£25,000 .......oieinnnns
QOver £25,000 up

10£37.500 ..oovienniinnnns

Over E37500 ..............

Instalment Mortgages

where the first advance was
made before commencement
of the financial year ...........

tExisting Mortgages other
than instalment mortgages

Total: Al Mortgages

Advances on New Propemes
finclided in *Total: Al
Morntgages’ above)

Advances

knowledga and beliel, its intended use

Type of property on which advance is secured and, to the best of the Qctelv s

Dwellings fincluding sxles for such dwaellings and
buildings under

Businass and Gther
Propertie:

Number of Wholly to be Partly to be Wholly to
Mortgages occupied by occupied by be let by

botrower borrowsr barrower
1 2. 3 4

‘| Under construction

and to be put vp
for sale by botrower
5

Incl, some dwelling

accommodation to

be otcupied by
borrower

Other

Total

£

£

Section B The amount advanced on mortgags during the year included:

1 Advances on mortgages with an initial term of 26 years or more
2,'Advances on mortgages to which the Option Mortgage Scheme
was applied ..........
3. Advances on mortgages guaranteed under Article 152 of the
Housing (Northern Ireland) Order 1981 (included in 2 above} ..

Number of
Mortgages

Amount

*Excluding Further advances in respect of property
tincluding alrzady mortgaged to the Society

sau21008 Sutppng vZl "ON

66¢
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Part 9
Section A Speclel Advances

No. 124

1. Specia) Advances mado during the financial ys: Numbaer of Amount
B Adyances £
i. to bodies
ii. to parsons other than bodies co«pofaie’
(s} advance of more lhan £37,500
L €37, y borrower by e than £75,000
immadiately after the making of the advanco
() advance not exceeding £37.500 whareby borrower’s total indsbledness to the sooely is more than
£37,500 a1 the end of a period of three months beginming with the date of the advance or Gf sooner) at the
and of the finandial yaar, and not being an advance which falls to be included in 1b} above ..
iii transfers of mortgages where no new.advance is made.| but which rank as |
special advances by virtue of section 21(6) of the Building, Societies Act
(Northern Ireland} 1967 . ...veveeesrvrnrasonsrorsairasnnasesearsrsnvones )
Total
*excluding transfars of mortgages to be intluded in item ii1. .
2, Particulars of Special Advances made during the year to

bodies corporate {excluding special advances by virtue of

section 21(6) of the Building Societies Act {Northern Ireland)

1967) o i
HRegistor Number Type of Property Valuation of Proparty Amount of Advance Total amount Qbservations
of Company outstanding from
. borrower at end

of year on alt
advances from
the society

13 £ €

Total
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Part9 continued

Building Societies

Sectiqn B Advances to Directors or Officers or to Companies in which they are interested

401

Particulurs of: s

1 Advances made during the financial year covered by tha

annual cetum to

i 'a company or other body corporate in which, when the

advance was made, of at any later time in that financial year, a

director or the manager or secretary of the society held, either

directly or through a nominee, shares the nominal valua of

which excesdad two and a half per cent of the total paid-up

share capital of the company or other body corporate, or

il a company or other body corporate of which, when the

advance was mada, or at any Iater time in that financial year, a

directoror or Y il was

8 director, ganeral manager, secretary or other similar officer,

distinguishing between

& new advances and

b transfers with the consant of the society of properties sub-
joct to mortgages in favour of the society.

2 Advances made during tha financial year covered by the

annual return to any director or the manager or secretary of the

society or to any person who, after the making of the advance,

became a director or manager or the secretary of the societyin

that year, distinguishing betwean

8 new advances and

b _transiers with the consent of the society of properties sub-
Jject to mortgages in favour of the society

Particulars of each Officer's
Shareholdings which exceed 2§%
of Total Paid-up Share Capita!
Register Typo Valuation Amount Whether new Interest QHicer's Percentage of
Numbar of of of advance or rate in Shareholdings in Officer's
of Property Proparty ‘| Advance transfer and forca at Company or other Shareholdings to
Company N £ £ any furthar end of year body corporate Tots! Paid-up
observations % .1 Share Capitat
1.
{Companies
ate}
Totsl
2 -~
{Diroctors | Roll Number
etc)
Total
Section C
A ifany) tend of yeari of Linthey
inwhich thay were made, fall within the'categories described in Section 8 leéxcept
where the person concerned was not a director of the menager or secretary of the ‘
socisty at the end of the year}
Register Number Amourit Interest Dbservations
Number of outstanding | ratein
of Mortgages at end of force at
‘Company year end of year
%
1
Companies
ate.
Totel .
2 Roll Number
Directors
etc.
Total
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Part 16
Section A

Building Societies No. 124

Summary of investments and Cash at end of year
) £ £

‘Investments: Listed (par Part 10B)
Unlisted {per Part 10C)

Interost Accrued ..voveernas

Cosh on deposit or loan with Banks {per Part 10D item 3},
Cash on current account and in hand .. eve

Total Investments and Cash

Section B Analysis of Tr and of Listed |

Made Realised Held
during year during year at end of year
Purchase Price :'oqsed_.s of Book Amaunt
1* Litest date of oglisation
In not more than £ € £ € . €
6 years
British Gov't and British
Gov't Guaranteed Securities

Market Value t * | Nominal Value

Other Local Authority
SOCUAtIES <.vvriierriinrnenanas - Vel

Other Listed Securitios ..........

2* Latest date of redemption
After 5 years but
within 15 years
Sritish Gov't and British
Gov't Guaranteed Securities

Othar Local Authority
Securitios .

Other Listed

3* Latest date of redemption
Aftor'15 yoars but
within 25 years
British Gov't and British
Gov't Guaranteed Securities Yy

Other Local Authority
Secunities ....iieeniiiitiinen, ~N

Other Listed Securities ..........

4* Latost dato of redemption
After 25 years
{including undatad)
British Gov't and British
Gov't Guaranteed Securities
Other Local Authority
Securitios .....oiiiiieinenaenn,

*'6 Total Listed
{Totals of 1-4 above)

British Gov't and British
Gov't iti

Other Local Authority
Securities L...i.oeeiiiiiinaan,

Other Listed Securities ........ .“

Total

* The period to latest date of redemption is to be

+ at mid-market prices adjusted
counted as follows:

for net accrued interast where

Investments made
Investments realised
Investmaents held at end of year

lrom date of purchase
from date of realisation
from end of financial year

appropriate




No. 124
Part 10 continued

and of Unlisted

Building Societies

Section C  Anslysisof T

1* Repayable in not more than 8 months
Local ard other retevant authorities:

i Tamporary loans at not more than 7 days notice

Period after which notice is permissible:
a Not axceeding 3 months

b Excending 3 months but not 6 months
it Bonds and other loans
i Local Authority Bills

Treasury Bills
Sterling Certificates of Déposit
Other Unlisted Securities

Total
2* Repayable sfter 6 months but within 2 years
Loca and other relavant authorities:
*ti Temporary loans at not mora than 7 days notice
Period after which notice is permissible
exceeding 6 months but not ono year
i Bonds and other loans
Sterling Certificates of Deposit
Other Unlisted Securitios
Total
3* Repayable after 2 years but within 5 yoars
Local and other relevant authoritios:
Bonds and other loans
Sterling Certificates of Deposit
Other Unlisted Securitios
Total
4* Totsl Unlistad
Local and other relevant authorities:
.
*ti Temporary loans at not more than 7 days notice
Period after which notice is permissible:
a Not exceeding 3 months
b Exceeding 3 months but not 6 months
¢ Exceeding 6 months but not one year
i Bonds and other loans
#i  Local Authority Bills
Treasury Bills
Sterling Certificates of Daposit
Other Unlisted Securities
Total
Notes
* The pariods to date repayable o, in respect of
temporary {oans, the periods after which notice
is parmissible ara 10 ba counted as follows:
Investments made from date of purchase
Invastmants held 3t end of year from end of financial
yesr
t Where there is a change in the interest rate of an
invastment within this category and the other conditions
remain the same the transaction need not be shown in
the "Madae' 2nd ‘Realised’ columns,
¥ Realisations qf temporary loans are not required to be
classified according 1o notice
t*t Excluding discount eamed
** Includes £ whare in

not mora than 8 months is dependent upon the
exorciss of 3 strass clause

Mada during year
Purchasa Price
£

403

Held at end
of year

3

Realised during year
Procseds of Realisation
4

{Totals of 1-3 above)

{Totsls of 1-3 above)

tt

Unlisted Investments held at and of ysar
repaysblo with or without notice:

In not more than 7 days ..

fn more than 7 days but not fore than 1 month

In maore than 1 but not more than 6 months

Total

a 'strass clauss’ iz on the Society's demand for payment
before maturity due to exceptional circumstances}

Loans to a loca! or other authority raalised by the exercise of

Name of Authority

Amount Repaid

[3

Total
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Part 10 continued
Section D Particulars of Transactions etc. with Banks

1. Names of Banks in which Society’s funds were held during year on cutrent account or otherwisa by way of loan
(dentify any Banks dealt with overseas) .

2, Names of any i i who held i on behalf of the society during the year

3. Particulars ot moneys held with Banks other 1han on current account at and of year lexcluding Sterling Certificates of Deposit)

Avaitsble with or without notice:
1N NOUMOIG thaN 7 BAYS .vureierensneerasiantistesiasarenrirnseesiessussessasnensianassnrnressnsecasannsotssnns on
Ir~more than 7'davs but not more than one month ..........
In more than one month but not more than 8 months
in more than & months

*Including £————n._. held overseas by Banks Total

4. Particulars of loans (including overdrafts) from Banks

Maximum indebtednass at any time during financial year:
Overdrafts ..... Cerarreraees ISR TETETTTRRRTTTPN PN
Other loans: term agreed not excesding 6§ months
term agreed exceoding € months ..

Total number of days during financial year when tha sociely was indebted:

L P . Days

Other loans: term agreed not exceeding 6 menths
term agreod excaeding 6 months ...
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Part 11 Directors’ and Employees’ Emoluments etc. ’ " - .
Séction A Dirsctors’ n and C

| For Serviges as For Other i| Total
T Director Services
- T ‘ =3 - 5

Directors’ Emoluments {including pension scheme conmb«uons)
as stated in Part 28

N

Directors’ or past-Directors’ pensions

w

Compensanon 0 Dnreclors or past Directors in respect
of loss of-office

Section B Further.Parti of Directors’

Scale of successive integral = Number of
\} Section B is not required to be completed if.the Directors’ Emolurients muttiples of £5,000 Directors

1 entered against item 1 of Section A do not exceed £40,000 {Insert appropriate steps as necessary}
if 1 Number of Directors whose several emoluments (exr.luding . : £
pension scheme contributions) fall within each step of the 0- 5,000 .

stated scale. . 6,001 - 10,000

.2 Emoluments {excluding pension scheme contributions) of the Chaitman, or. if more than one
person has been Chinirman during the financial vear, the several emoluments of
-each such person so far as attnbutable to the period during which he was Chairman

Total

3 Emolumerits (exdluding pénsion scheme contributions) of the Director (f any) whosé emoluments £
exceed the total amount entered in item 2 of this Section or, if the emoluments of each of
two or more of the diractors exceed the said amount, the emoluments of him for them, in
the case of equality) wha had the greater, or, as the case may be, the greatest.

.4 Directors' emoluments fincluding pension scheme contributions) the rights to Number of . Aggregals amount
receive which have been waived and which, but for the waiver, would have . Directors of waived.
fallen to be included.in the amount entered against item 1-of Section A . emoluments

= "

Section C v irig pension scheme contributions)

Scale of successive intégral . Number of

multiples of £5,000 Employees

{Insert appropriate steps as necessary)
£

Number of persons employed by the Society {other than 20,000 - 25,000

Directors of the Society) whose several emoluments exceed"

£20.000 and fall within each step of the stated scale 25,001 - 30,000
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Part 12 Accounting Policies

Accounting Convention

income Tax

Corporstion Tax

Deferred Tax

N
¥

Fixed Assets and Depraclation

Repairs and Renowals

Investments {assot values and determination of income}

Other
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Part.13

The date(s) of meetmg(s) (if any) at which the board _of dii
considered the requirements ‘of section 76-of the Building Societies Act.
{Northern Ireland} 1967 and the evidence of the manner in whlch the
society complied herewnh

Enter relevant datels) (f any}

*Part14 .. . K o . : T
1. The dale c! the mae!mg it snv) atwhich lhe board ol dnrecmrs approved (he annual retum Ior the lmanual Enter.relevant date (if any) )
. year ended 5 . - N
" 2. Names of any directors who were spacifically authorised by the board to sign the annual rglurh, Enter names {f any) N
. - v B
§ . ) .

N . Signatuve - N
Diector - S SN AN -
Dirgctor’ . . P DI - - N . P

Manager or Secretary
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Building Societies No. 124
SCHEDULE 3 Regulation 2
MEANING OF DEFERRED SHARES '

1.—(1) For the purposes of these regulations, *‘deferred shares’’ means shares issued by a
building society on the following terms—

@

®)

©)

)
)

VA
(@)
®)

that no interest may be paid on the shares in any financial year until interest has been
paid on all other classes of shares; and that in such case the entitlement to interest shall
be no more favourable than that attaching to any other class of shares; and '
that the shares carry no right to participate in the profits of the building society in any
financial year, until the holders of all other classes of shares have so participated; and
that in such case the entitlement to participate in profits shall be no more favourable
than that attaching to any other class of shares; and

that, if share capital is to be used in order to contribute to the losses of the building
society, the share capital representing these shares shall be used in full before recourse
is had to other share capital; and

that, on the winding-up or dissolution of the building society, the shares may not be
repaid until all other classes of shares have been repaid in full; and

that the building society shall not give effect to or recognise any transfer of the shares
by the person to whom they were issued; providing that this sub-paragraph shall not
prevent the building society from giving effect to any transmission of the shares by
operation of law; and

that, except on the winding-up or dissolution of the building society, or its termination
by other means, the shares may not be repaid at any time if, following such repayment,
the reserves of the society, together with any remaining deferred shares, would amount
to less than whichever is the greater of—

(i) £50,000; or
(ii) 2% per cent. of its assets not exceeding £100 million, and
2 per cent. of its assets exceeding £100 million but not exceeding £500 million, and

1% per cent. of its assets exceeding £500 million but not exceeding £1,000 million,
and

1% per cent. of its assets exceeding £1,000 million.
In sub-paragraph (1)(c), (d) and ()—
any reference to shares includes a reference to unpaid interest on those shares; and
inrelation to such interest, any reference to repayment includes a reference to payment.
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EXPLANATORY NOTE

(This note is not part of the Regulations.)

These regulations prescribe the form of, and the particulars to be contained in, the
revenue and appropriation account and the balance sheet of a building society. They
also prescribe the form of, and the particulars to be contained in, the annual return
which a building society is required to make to the Registrar of Building Societies.

The regulations supersede the Building Societies (Accounts and Annual Return)
Regulations (Northern Ireland) 1972 (S.R. & O. (N.I.) 1972 No. 220). They apply to
the revenue and appropriation account, balance sheet and annual return for any
financial year of a building society ending on or after 31st December 1982. The main
changes are that — (i) accounting policies and the dates on which accounts were
approved by the board of directors of a building society must be stated, (ii) shares,
deposits and loans must be analysed by reference to maturity date, (iii) an analysis of
fixed assets with details of cost or valuation, movements of assets and aggregate
depreciation is required, (iv) an explicit statement of the way in which directors
discharge their obligations of ensuring that a building society keeps proper books and
establishes and maintains a system of control of accounting and cash is required and
(v) particulars of emoluments of directors and higher paid employees are required.
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