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1982 No. 124 

BUILDING SOCIETIES 

The Building Societies (Accounts and Ann~al Return) Regulations 
. (Northern Ireland) 1982 

Made 

Coming into operation 

20th April 1982 

1 st June 1982 

The Registrar, in exercise of the powers conferred upon him by sections 78(2), 
88(3) and 91(2) of the Building Societies Act (Northern ireland) 1967(a), and of 
every other power enabling him in that behalf, with the consent ofthe Department(b) 
of Commerce, hereby makes the following regulations: 

Citation and commencement 
1. These regulations may be cited as the Building Societies (Accounts and Annual 

Return) Regulations (Northern Ireland) 1982 and shall come into operation on 1st 
June 1982. 

Interpretation 
2.-(1) In these regulations-
"emoluments" in relation to a director includes fees and percentages, any sums 

paid by way of expenses allowance in so far as those sums are charged to 
United Kingdom income tax, any contribution paid in respect of him under 
any pension scheme and the estimated money value of any other benefits 
received by him otherwise than in cash; 

"emoluments" in relation to a, person in a building 'sockty's employment 
includes fees and percentages, any sums paid by way of expenses allo~ance 
in so far as those sums are charged to United Kingdom income tax, and the 
estimated money value of any other benefits received by him otherwise than ip 
cash paid to or receivable by him from the building society or any other person 
in respect of his services as a person in the employment of the building society 
(except sums to be accounted for to the building society); 

"emoluments" in relation to a person other than a director or a person in the 
employment of a building society includes fees and percentages, any sums 
paid by way of expenses allowance in so far as those sums are charged to 
United Kingdom income tax and the estimated money value of any other 
benefits received by him otherwise than in cash; 

"listed investment" means an investment as respects which there has been 
granted a listing on the Stock Exchange, or bonds issued by a local authority in 
whole or in part to a bank, discount house, issuing house or broker in the City 
of London and "unlisted investment" shall be construed accordingly; 

"long lease" means a lease in respect of which the portion ofthe term for which it 
was granted remaining unexpired at the end of the financial year is not less 
than 50 years; 

"short lease" means a lease which is not a long lease; 
"lease" includes any agreement for a lease; 

(a) 1967 c. 31 (N.I.) 
(b) Formerly Ministry: see Northern Ireland Constitution Act 1973 (c. 36) Sch. 5 para. 8(1) 



No. 124· Building Soc;ieties 381 

'!Mortgages" under the heading :"Balance Sheet" in Sched\lle 1 means the 
.. amount due or outsta!1ding, in respec;:t .of advances secured on mortgage less 

any provision for anticip~t~dlos~es thereon;' . 
"provision" means 1 sul;>ject to paragnlph (2), a~y .am.ount wrHten off or retained 

by way of provision for deprecjatioIl , renewals. or diminution in value of 
. assets or retained by wa,y of provision for any known liabiIity(including any 

. liaoility in respect of expenditure contracted for, and any disputed or 
contingent liability) of which tbe amount cannot be determined with 
substantial accuracy; . 

"reserve" shall not, . subject to paragraph (2), include any amount written off or 
retained by way of provision for depreciation,renewalsor diminution in value 
of assets or retained by way of provision for any known liability (including 
any liability in respect of expendit\lre contracted for, and any disputed or 
contingent liability) or any sum set aSide for tM' purpose of providing against 
any undue fl\lctuations in charges for taxation; 

"defeqed shares" has the meaning given by Schedule 3 . 
. (:2) Wl1ere-: ." .. 

(a) any amount written .off or reta.ined by way of provision for depreciation, 
renewals or diminu,tion in value.of as~ets, or 

(b) any amou!1t retained by wflY of provision for .any known liability.(including 
any: liability' in respect of expeI).diture contracted for, and anyqisputed or 
contingent liability) 

is in ·exeess of that wllic\1 in the opiniqn of th~ board of direc~ors is reasonably 
necess;rr)' for tbe pur.p~se., the excess ~hall be. treated. for the pu~poses of these 
reg!llations as'fl reserve. and n.ot as a prov:ision. 

. . 
Revenu.e and appropriation account and balance sheet 
. " 3~ the .rev:eIlue and appropriation account an~ tlieb,alance sheet of a building 
society as respects a financial y~ar ofthe build~ng society ending on or after 31 st 
December 1982 shall, with such adaptations, additions or omissions as may be 
necessary to comply with section 78(1) Of the Building Societies Act (Northern 
Ireland} 1967, be in the forms 'set .out in Schedule 1 and shall contain the particulars 
thereiilset out (except that any heading therein may be .omitted if the entries in respect 
of such heading woul<;l. be "Nil" )and.the particulars specified in regulations 4 to 10. 

Accounting policies and statement of date of approv"al of accounts, etc. 
4.-(1) The accounting policies adopted by a building society in determining the 

amounts to be inCluded in respect of items. shown in the balance sheet and in 
determining the income and expenditure forthe yearshallbe stated by way of separate 
note 'on thebalanee sheet. 

(2) Theaate oil whieh'the revenue and appropriation account and balance sheet 
are approved by the board of directors shall be . stated on the balance sheet. 

Particulars to be distinguished in ihe. revf!;nue' and appropr.iation account 
, 5. Thef.oHowing particulars shall be shown ;separately' in the revenue and 

appropriation account- ' 
(a) the amounts respectively, charged to revenue by way .of provision for 

depreciation, renewals or' diminution in value of fixed 'assets; 
(b) the amount, iftnaterial, of any surplus or deficit on realisation of investments; 
(c) the"amount transferred from' general reserve; and 

.. (d) the amount transferred to or from any reserve set aside for a particular 
purpose. .. 
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Particulars which may be shown by note on the revenue and appropriation account 
6.-( 1) The following particulars if not otherwise shown shall be shown by way 

of note on the revenue and appropriation account-
(a) the amount of the remuneration of auditors, including any sums paid to the 

auditors in respect of their expenses; .. 
(b) how much of the amount shown in respect of the item "Management 

expenses" consists of-
(i) remuneration and expenses of staff (excluding any amounts required to be 

stated under regulation 7); 
(ii) office accommodati<:m and office expenses; 

(iii) advertising; 
(iv) commission and agency fees; 
(v) other expenses; 

and in relation to the amount of remuneration and expenses of staff ther~ shall also 
be stated as at the end of the financial year the numbers of staff employed by the 
society at chief and administrative offices and at branch offices respectively, 
distinguishing between full-time staff and part-time staff; 
(c) if the amount charged to revenue by way of provision for depreciation or 

diminution in the value of assets has been determined otherwise than by 
reference to the amount of those assets as determined for making up the 
balance sheet, that fact shall be stated; 

(d) if depreciation or replacement of fixed assets is provided for by some method 
other than a depreciation charge or provision for renewals, or is not provided 
for, the method by which it is provided for or the fact that it is not provided 
for, as the case may be; , 

(e) the financial year of the building society, or the part of such year, ih which the 
interest accrued in respect of which the amount shown in relation to the 
heading "Income tax on interest" is computed; 

if) the basis on which the charge for corporation tax is computed; 
(g) where, pursuant to regulation 5(b) any surplus or deficit on realisation of 

investments is shown, the amount of any corporation tax relating thereto; 
(h) the amount of any interest on batfR: loans and overdrafts; 
(i) the amount, if material, of any transaction of an exceptional or non-recurrent 

nature; 
(j) any material respects in which ariy items shown in the revenue and 

appropriation account are affected'-
(i) by transactions of a sort not usually undertaken by the building society or 

otherwise by circumstances of an exceptional or non-recurrent nature; or 
(ii) by any change in the basis of accounting; 

(k) any special circumstances which affect liability in respect of taxation of 
surplus, income or capital gains for the financial year or liability in respect of 
taxation of surplus, income or capital gains for succeeding financial years; 
and ' 

(I) any amount applied in writing up or down the amount at which investments 
are determined for making up' the balance sheet. 

(2) The corresponding amounts for the immediately preceding financial year shall 
be stated for all items shown in the revenue and appropriation account. 

Particulars which must be shown by note on the revenue and appropriation account 
7.-( 1) Subject to and in accordance with the provisions of this regulation there 
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shall be stated by way of note on the revenue and appropriation account
(a) the aggregate amount of the directors'emoluments; 
(b) the aggregate amount of directors' or past directors' pensions; and 
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(c) the aggregate amount of any compensation to directors, or past directors in 
respect of loss of office. 

(2) The amount to be stated under paragraph (l)(a)-

(a) shall include any emoluments paid to or receivable by any person in respect of 
his services as director of the building society or in respect of his services, 
while 'director of the building society, in connection with the management of 
the affairs of the building society; and 

(b) shall distinguish between the emoluments in respect of services as director of 
the building society and other emoluments; 

(3) The amount to be stated under paragraph (l)(b)-

(a) ,shall not include any pension paid or receivable under a pension scheme if the 
. scheme is such that the contributions thereunder are substantially adequate 
for the maintenance of the scheme, but save as aforesaid shall include any 
pension paid or receivable in respect of any such services of a director or past 
director of the building society as are mentioned in paragraph (2), whether to 
or by him or, on his nomination or by virtue of dependence on or other 
connection with him, to or by any other person; and 

(b) shall distinguish between pensions in respect of services as director of the 
building society and other pensions; 

arid for the purposes' of this regulation "pension", "pension scheme" and 
"contribution" have the same meal1.ings as in section 187(4) of the Companies Act 
(Northern Ireland) 1960(a). 

(4) The amount to be stated under paragraph (l)(c)-
(a) shall incluc;le any sums paid to or receivable by a director or past director by 

way of compensation for the loss of office as director of the building society, 
or for the loss, while director of the building societ)'tor on or in connection 
with his ceasing to be a director of the building society, of any other office in 
connection v.:ith the management of the building society's affairs; and 

(b) shall distinguish between compensation in respect of the office of director of 
the building society and compensation' in respect of other offices; 

and for the purposes of this regulation references to compensation for loss of office 
shall include sums paid' as consideration for or in connection with a person's 
retirement from office. 

(5) The amounts to be stated under paragraph (l)(a), (b) and (c) -

(a) shall include all relevant sums paid by or receivable from the building society 
or any other person except sums to be accounted for to the building society; 
and ' 

(b) shall distinguish in the case of the amount to be shown under paragraph (1)(c) 
between the sums respectively paid by or receivable from the building society 
and persons other than the building society. 

(6) The amounts to be stated under this regulation for any financial year shall be 
the sums receivable in respect of that year, whenever paid, or in the case of sums not 
receivable in respect of a period, the sums paid during the ye!jr, so, however, that 
where- . 

(a) any sums are not included in the amounts to be stated by way of note to the 

(a) 1960 c. 22 (N ·1.) 
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revenue and apprDpriatiDn aCCDunt fDr. the relevant financial year Dn the 
grDund that the persDn receiving. them is liable to, aCCDunt fDr them to, the 
building SDciety, but the liability is thereafter WhDlly Dr partly released Dr is 
nDt enfDrced within a periDd Df two, years; Dr 

(b) any sums paid by way Df expenses allDwance are charged to, United Kingdom 
incDme tax after the end Df the relevant financial year; 

thDse sums shall, to, the extent to, which the liability is released Dr nDt enfDrced Dr they 
are charged as afDresaid, as. the case may be, be included in the amQunts to, be stated 
by way Df ~Dte to, the first revenue and i!.pprDpriatiDn aCCDunt in which it is practicable 
so, to, include them and shall be distinguished frDm the sums to, be stated therein apart 
from the prDvisiDns Df this paragraph. 

Additional particulars respecting emoluments ojihe Chairman and directors which 
must be shown by note on the revenue and appropriation account 
8.-(1) Where the amDunt stated byway DfnDte Dn'therevenue and apprDpriatiDn 

aCCDunt under regulatiDn 7(1)(a) exceeds the sum Df £40,000, there shall also, be so, 
stated-

(a) the amount Df the Chairman's emDluments, Dr, if mDre than Dne persDn has 
been Chairman during the financial year, the amDunt with respect to, each 
such persDn Df his emDluments so, far as attributable to, the periDd during 
which he was Chairman; 

(b) the emDluments Df the directDr (if any) whDse emDluments exceeded the 
amDunt or the aggregate Df the amDunts stated under (a); Dr, if the 
emDluments Df each Df two' Dr mDre Df the directDrs exceeded the said amDunt 
Dr the said aggregate, the emDluments Dfhim (Drthem, in the case Df equality) 
who, had the greater, Dr, as the case may be, the greatest; 

(c) the number (if any) Df directDrs who, had no, emDluments Dt whDse several 
emDluments amDunted to, nDt mDre than £5,000 and,.by reference to, each pair 
Df adjacent pDints Dn a scale Dn which the IDwest pDint is £5,000 and the 
succeeding Dnes are successive integral mUltiples Df £5,000, the number (if 
any) Df directDrs whDse several emDluments exceeded the IDwer pDint but nDt 
the higher; . . . 

(d) the number Df directDrs W.hD waived rights to receive emDluments which, but 
fDr the waiver, wDuld have fallen to·qe included in theam<:mnts to, ~e stated' 
under regulatiDn 7(1)(a) and the aggregate amDunt Df the emDluments so, 
waived. 

(2) FDr the purpDse Df paragraph (1)(a), (b) and (c) there shall be brought into, 
aCCDunt as emDluments Df any persDn all such amDunts, Dther than' cDntributiDns paid 
in respect Df him under any pensiDn scheme, as in his case are by virtue DftegulatiDn 7 
required to, be included in the amount stated under paragraph (1 )(a) Df that regulatiDn. 

(3) FDr the purpDse Df paragraph (1)(d)-

(a) it shall be assumed that a sum nDt receivable in respect Df a periDd wDuld have 
been paid at the time at which it was due to, be paid; 

(b) a sum nDt so, receivable that was payable Dnly Dn demand, being a sum the 
right to, receive which has been waived, shall be deemed tohave been due fDr 
payment at the time Df the waiver. 

Statement of emoluments of employees to be given 
9.-(1) By waY'DfnDte Dn the revenue and apprDpriatiDn aCCDunt there shall be 

stated by reference to, each pair Df adjacent pDints Dn a scale Dn which the IDwest pDint 
is £20,000 and the succeeding Dnes are successive integral mUltiples Df £5,000 
beginning with that in the case Df which the multiplier is 5, the number (if any) Df 
persDns in the.building sDciety's emplDyment (Dther than directDrs Df the building 
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society) whose several emoluments exceeded the lower point but did not exceed the 
higher. 

(2) The amounts to be brought into a,ccount for the purposes of complying with 
paragraph (1) as respects a financial year shall be the sums receivable in respect of that 
year, whenever paid, or, in the case of sums not receivable in respect of a period, the 
sums paid during that year, so, however, that where-

(a) any sums are not brought into account for the relevant financial year on the 
ground that the person receiving· them is liable to account therefor as 
mentioned in paragraph (2), but the liability is wholly or partly released or is 
not enforced within a period of two years; or 

(b) .any sums paid to a person by way of expenses allowance are charged to 
Unjted Kingdom income tax after the end of the relevant financial year; . 

these su'ms shall, to the extent to which the liability is released or not enforced or they 
are charged as aforesaid, as the case may be, be brought into account for the purpose 
of complying with paragraph (1) on the first occasion on which it is practicable to do 
so. 
Particulars which must be noted on the balance sheet 

10.-(1) The following particulars shall be stated by way Of note on the balance 
sheet, if not otherwise shown-

(a) in respect of each of the items "Shares", "Deposits and loans (other than 
from banks)" and "Loans and overdrafts from banks" the amounts 
repayable from the date of the balance sheet in the ordinary course of 
business and whether by virtue of the giving of a period of notice or 
otherwise-

(i) in not more than on~ month; 
(ii) in more than one month but not more than 12 months; 

(iii) in more than 12 months; 
(b) the amount owing by the building society in respect of deposits, loans and 

overdrafts which are secured on the assets of the builcI.ing society; 
(c) the general nature of any contingent liability not provided for, and, where 

practicable, the amouht or estimated amount, if material, of that contingent 
liability; 

(d) where practicable, the aggregate amount or estimated amount, if ,material , 
of--

(i) contracts for capital expenditure, so far as not provided for, and 
(ii) capital expenditure authorised by the directors which has not been 

contracted for; 
(e) the amount of any reserve or provjsion and where the amount compared with 

the amount at the end of the immediately preceding financial year shows an 
increase or decrease, the source from which the increase has been derived or 
how the amount derived from any decrease has been applied; 

if) the year or years of assessment for which any amount included in the balance 
sheet represents income tax and, if any amount so included representing 
income tax for the current year of assessment is less than the amount of the 
building society's liability for income tax for the year, the proportion of such 

(g) 

(h) 

liability represented by, the amount; 
the basis upon which the amount, if any, set aside for corporation tax is 
computed; , 
the nature and amount of the major elements of which any amount of deferred 
taxation shown in the balance sheet is composed and a description of the 
method of calculation adopted; 
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(i) the amount due or outstanding in respect of advances secured on inortgage 
and the amount of any provision for anticipated losses thereon; 

(j) of the amounts shown in respect of the item "Investments and cash" in the 
balance sheet how much consists of- . 

(i) listed investments; 
(ii) unlisted investments; 

(iii) cash at bank and in hand; 
(iv) interest accrued; 

/and there shall also be shown in respect of listed investments how much consists 
- of investments in the case of which the final redemption date is not more than 5 

years from the date of the balance sheet, and in respect of unlisted investments and 
" ,c~sh at bank how much consists in each case of amounts which are repayable in 

'not more than 6 months from the date of the balance sheet; . 
(k} the aggregate market value of the building society's listed investments; 
(/) of tile ~mounts shown in respect of the item "Fixed assets" in the balance 

sheet,ho~ much consists of- . 
(i) offi2e Rremises; 

(ii) office and computer equipment; 
(iii) other fixed assets; 

"-- (m) in respect of each of the categories of fixed assets shown in accordance with 
sub-paragraph (1)-

(i) the aggregate of the costs ofthe assets contained in the category , (except 
that where an asset stands in the building society's books at a valuation, 
the amount of the valuation shall be taken for this purpose inste~d of its 
cost); 

(ii) the aggregate of the amounts provided or written off since the date of 
acquisition or valuatio~, as the case maybe,. for depreciation or 
diminution in value; . 

(n) the method of arriving at the amount at which any fixed assets are shown; 
(0) where the replacement of fixed assets has been provided for wholly or ' 

partly-
(i) by making provisions for renewals and charging the c'ost of replacement 

against the provision so made, or 
(ii) by charging th~ cost of replacement direct to revenue, . 

the means by which their replacement is provided for and the aggregate amount of 
the provision (if any) made for renewals and not used; 
(P) where the amount offixed assets is arrived at by reference to a vaiuation, the 

years (so far as they are known to the directors) in which the assets ,,{ere 
severally valued and the several values, and in the case of assets that have 
been valued during the financial year, the names of the persons who valued 
them or particulars of their qualifications for doing so and (whichever is 
stated) the bases of valuation used by them; . 

(q) of the amount of fixed assets consisting of land how much is ascribable to 
land of freehold tenure and how much to land ofleasehold tenure and, of the 
latter, how much is held on long lease and how much on short lease; and 

(r) ifthere are included as fixed assets any assets that have beeri acquired during 
the financial year ending with the date of the balance sheet, the aggregate 
amount of the assets acq~ired as determined for the purpose of making up the 
balance sheet, and if during that year any fixed assets included iIi the balance 
sheet made up with respect to the immediately preceding financial year have 
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been disposed of, the aggregate amount thereof as determined for the 
purpose of making up that balance sheet. 

(2) The corresponding amounts at the end of the immediately preceding year shall 
be stated for all items shown in the balance sheet. 

Annual return 
11. The annual return of a building society as respects Ii. financial year of the, 

society ending on or after 31 st December 1982 shall contain the information and be in , 
the form set out in Schedule 2. 

Particulars not required to be dealt With in the auditors' report on the annual return 
12. The auditors of a building society shall not be required to deal in their report 

on the annual return with the particulars contained in Part 1, item 4 of Part 4, sections 
D and F of Part 5, sections A and B of Part 6 and section A of Part 8. 

Revocation 
13. the Building Societies (Accounts and Annual Return) Regulations (Northern 

Ireland) 1972(a) are hereby revoked, but not so as to affect their operation in relation 
to the revenue and appropriation account, the balance sheet or the annual return of a 
building society as respects a financial year ending before 31 st Dec~mber 1982. 

Dated 20th April 1982. 
H. C. Lysk 

Registrar of Building Societies 

The Departrhent of Commerce hereby consents to the foregoing regulations. 

Sealed with the Official Seal of the Department of Commerce for Northern 
Ireland on 20th April 1982. 

(L.s.) W. T. McCrory 
. Assistant Secretary 

;' 

/ 

(a) S.R. &0. (N.!.) 1972 No. 220 
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-SCHEDULE 1 

REVENUE AND APPROPRIATION ACCOUNT 

INCOME 
Interest on mortgages 

Interest on investments and bank deposits 

Other income 

EXPENDITURE . 
Interest on shares, deposits and loans 

Income tax on interest • • ,0 ••••••••••••••••••• 

Management expenses 

Depreciation of fixed assets ••••••••.•••••• : • 

Mortgage losses .••••••• _ •••••••••••••••••••• 

Othe~ expenditure 

EXCESS OF INCOME OVER EXPENDITURE 
deduct CORPORATION TAX 

SURPLUS 

Add: 

£ 

/---"------1 

• °
0
° ••••••••••• 0 ••••••••••••••••••••••• 

Deduct: 

NET SURPLUS TRANSFERREI;> TO GENERAL RESERVE 

GENERAL RESERVE AT BEGINNING OF YEAR 

GENERAL RESERVE AT END OF YEAR AS SHOWN 
-IN THE BALANCE SHEET 

No. 124 

Regulation 3 

£ 
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BALANCE SHEET 

INVESTORS' BALANC1lS, LIABILITIES AND RESERVES 

Shares 

Deposits and loans (other than from banks) ................. . 

Loans and overdrafts from banks .......................... . 

Taxation and other liabilities .............................. . 

Deferred' taxation ... ' ........................ ,', ......... ' .. . 

Special reserVes 

General reserve 

ASSETS 

.............................. 0 ••••••••••••• 

Mortgages .............................................. . 

Investments and cash .................................... . 

Fixed assets ........................................... , .. 

389 

£ 

Other assets ...........................................•. 1------
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To be submitted in duplicate 

Form A.A.11 

Building Societies 

SCHEDULE 2 

Building Societies Act (Northern Ireland) 1967 

No. 124 

Regulation 11 

Register Number __ _ 

Annual Aotu'-n for ________________________ ~---------~'Building Society 

AogisloredChiefOflico ___ ~ ___________________ ~_~------~~-~-

Fioancialvoarend~ ________________________ ~------------

Dale on which Annual General Meeting -Y{aSlwiIl be hold _________ ~ ____ ~~~_·D./~" .ilpproprilJr. 

Part 1 
Section A 

Ootln. of Dlroctor •• etc.," at the end of the financial year: 

Namo \ Address 

Monoger 

S9Cf otllry 

Section B 

The following de1l1l1s should be os at the end of the financial year: 

Number 0' Investing Shareholders 

Number of Borrowers 

Number ~f Creditors fOl Deposits and Loans 

Number of Staff employed bV the Society: 

Chief and Adminislraliv8 Offices •••••••••••••••• 

BranchOlfices ..••................•...••••.••• 

TOlal 

Numbora of Brllnch Offices ,llIffed by employee. of Ille Soclaty: 

Open full time ...•••••••••••••• • ••.•.•••••••• 

Open Pl'n limo '............................ • •. 

Toll1! 

Number of lIppolnled lIgenclo. • ......................... . 

Full·Time 

Business occupation and 
olher direclorships 
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Part 2 
Section A Analysis of Income 

Interest on Mortgages: 

Interest charged to borrowers on mortgages. • • • •••• .• .• ••••....•••••.•...••• . •.••.•••. 

ReCoverable from H. M Government under option mortgage scheme.. •. • •.•.. 

Interest on investments and bank deposits: 

Interest on listed Investments Igrossl ..•••. •.•...••••• ••..• • .............. ".. • •••••. 

-Interest on unlisted investments Igrossl ............................................. . 

tlnleresl on bank deposits. 

Other income: 

Rents from retting office premises •. ' 

Entrance fees and other amounts paid by borrowers as consideration for advances 

CommisSion Unsurance, elc.J ••.... . •••••••...•••••••.....•••••..••••..•..••••••......• 

Other fees and fines ....... , ............ . 

Other items: 

Surplus on realisation of investments lafter tax attributable thereto of £ ___ 1 ". 

Surplus on realisation of office premises lalter tax attributable thereto of £ __ 1 .••••.. 

\" 

:~x~hs~i;g !Interest on Sterling Certificates 01 Deposit 

Section B Analysis of Expenditure 

Interest on shares. deposits and loans and Income tax on interest: 

Interest for year ended ____________ _ 

Shares ....• 

Deposits and loans fother than from Banks! •..• 

Bank loans flncludlng overdrafts! •....••.• • 

H.M. 'Government Advances ..••••. 

Provision for bonus under Contractual Savings Scheme 

Income, tax on iI! shares and {Ill deposits and loans lother than from Banks} 

Management expenses: 

Directors' emoluments !for analysIs see Part III •••••••...• 

Remuneration and expenses of staff .••.•.•..... " •• 

Remuneration of auditors ...•.••••.•.... 

Office accommodation and office expenses 

Advertising ....•.•....•... .. 

CommiSSion and agency fees .•••. 

Other management expenses: 

Depreciation of fixed assats: 

Office premises . 

Office and Computer equIpment •• 

Other fixed assets ' •.•....•.•..• ,. 

Sub·Total 

Sub·Total 

Total Income 

Mor:tgage losses ..•••••.•••••••••• , •••. , ••••••••• :.... • ••••••••••••••••••••••.•..••••••••..•••.•••••••••••••••••••••• 

Other expenditure: 

Sub·Total 

Corporation Tax leiicludlng tax relating to realisation of asselsl •• 

Sub·Total 

Other items: 

Delicit on realisation of Investments latter tax attributable thereto of £ ___ 1 ......... .. 

Deficit on realisation of office p~emises (after tax attributable thereto of £ ___ 1 ........ -

Total Expeni:fiture 

Total Income less Total Expenditure transferred to General Reserve 1-________ .J 
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Part 3 
Section A Investors' Balances. Liabilities and Reserves 

Sh.ra.ltor analysis see Part 51 ........................................................•...... , ............................ . 

Dopas',. and loans (othet thin from Bankstlfor analysis see Part 5) ...•..........•••••••••••••.•.•.•.•.••......•.•.•••.•...•• 

loan. IIn~ludlng overdrafts) from Banb Ifor analysis see Pan 51 .•...••...•...•.•.••.•.•••..••..•••..••••••••••••.•...•••••••. 

TIlt.tlon and other lIabilitias: 

liabilities falling due within the six months immediately following 
1M end 01 the financial year: 

TliKation: Corporation tax for period (mdod _______ payable ____________ _ 
Income lax for _______________________________ _ 

Other: 

Total within 6 Months 

Olher Liablhlcs: 

Taxation: Corpo'C!tion tax lor period ended _____ payable __________ _ 
Income tax for ____________________________ ~_ 

Other: ______ ~ _________________________ __ 

D1tforlod T,nelltion ......................................................................................................... . 

SpeciOI Rosorvos! 
____________________________________ RoMrvO 

_______________________________________ ROQNO 

Gener!,' Resorve 

Tot~1 

Section BAssets 

Mortgllge Assols: 

Balance due or outstanding on _________________ mortgages (lor analysIs see Part 6B) 

l.ass provision lor IInticipated losseS on mortgages ................................................. '-__ -'-____ -1 

Invostments lind Cilsh lIor analysis see Part 10) ••••••••.••.•••••••••••..••••••..••••••.•••••• : ••••••••••••••••••••••••••••••• 

Fheed Assets Ifor analysis see Part 4) 

Olfice Premises: 

Freehold ..•..•••..••••••.•••••••••••••••.• 

Leasohold 150 or more years unexpired) 

Leasehold lIess than 50 years unexpiredl 

Office and Computer Equipment 

Other fixod assets: 

, Other Asset.: 

ChIef and Admin. 
Offices 

Branch 
Offices Totlll 

L-____ ~~ ______ ~ ______ ~ 

Totel 

Totlll 

No.l?4 
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No. 124 Building Societies 
Part 3 continued 
Section C Ratiol of R.urv .. and Deferred Shlr .. and of lnvlatmltlita and Calh .t end of year 

1, Aneta,ttolal f~om ~art 3,Section 8} •.•••••.••..••••••••....•.••••........•.......•.•••• ', .•.....•..... 

Less amount by which t~e book value of the society's 
investments exceeds their market value 

Asletl (os adjusted) •••••••••• A 

Less amount of'any rese~ set aside for II particular 
purpose ••.•••••••••••••••••••••••••••••••••••••••.••••••••••••••••.••••.•••••••••• :. 

A',Ietl tel adjusted) •..••••••• B 

2., Reservea (Gen~rllrAeserve from Part 3 Section'AI •••••••••••••.• 

F=====9 

Add amount of any provision against depreciation of or • 
losses on' investments •••••••••.••.•.••..•••••••• , •••••..••• , .•••• ~ •• ~. ~"~"~"_"~'~' ~~1'--'--~1 

Less amount by which the book v"lue of the'society's investments exceeds their 
market value .. , .. ,', •••••••• : •••• , ...•.•••••.•.•••••••....•... 

amount !If any) recommended fot distribution as interest. dividend Ot bonus. in 
respect of any part of the penod coveted by the annual return and not charged as 
expe~diture .•••••••••.•..•....••••••••....•••••.•.•••••••••......•... 
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Reserve. (as adjusted) ..•••••••• C I-------f~,.------.--; 

Deferred Shllres (if any) •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• D f------'i-=,;.:.....,----"'--i 
Tolal Reserves las adJusl~d) lind Defcrrcd ShirO ........................................... E 1======1==========1 

3. Investments and Cash If tOm Part 3 Section 81 ........................................................ 

Less amount by which the book vlIlue of the society's investments exceeds their 
market value ••••.•••••• , .•••••..•••••••••••••.•.•...••.••••••••• 

loal)s from. and o'!crdtafts with. the socioty:s bankers ••••••••••••••••• 

taxallon sild other liabilities paYlible within 6 months 

Liquid Funds •••••••••• F 
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Part 4 Analysis of Fixed Assets 

1. Coal or Valuation: 

At boginning of year •••••••••••••••••...•. " •.•.. ' •••.• 
Add Additions during YOllr 

Less Disposals during year 

Building Societies 

, 'Offlce P .. lnl ... 
Freehold leasehold 

Less than 
50 years 
unexpired 

£ 

Offic:o and 
Computer 
Equlpmont 

No. 124 

At end ofyoar •••••••.•••••••••••••.••••••••••••• ' .••• I-----+-----I--~--f-~--~+------;j 

2. 'Depreciation: 

~~~~~~~~ ?~ ~::~ ........ , .................. , .. 

Less Adjustments on disposals 

At end ofyellr •••••••••••••••••••••••••. ' •••.••••••••• I-----+-----t-----j-----+-----t 
. 3. Book Amount at end of year: 

At cost or VlIluBtion: 
At cost 
At valuation Istato year) 

Total (as-at 1 abovel 
Loss Oeprec!ation at end qf year las at 2 above) 

Net Book Amount of Fixl)(i Assots 

4. Where tho market value of office premises is substantially different from the net book amount disclosed at item 3 stale: 

a. where office pramlsos have been valued during tho yoar: 

i Tho not book amount of the premises so valued ............. ........................... .. ............... . 

ii. The 'value attributed to the premises ••......•.••••••••••••.•.••..•••••••.••••.•...• , ••• , •• , •• , •.•...... ,.".......... r: _____ _ 
m, The bases of valuation used _____________________________ _ 

iv. The names of the valuers or pan'lcul8rs"of their qualifications 

or b. wher~ office premises have not been valued during the year: 

i. The value attributed by the directors to the premises ••••••• , , .' •• ". " ••••••••••• ,. " ••••••••••• , • , •• " ." ••• " •••• " •.• ". " •• " " 

ii. Tho bases on which the value has been arrived al _______________________ _ 
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Part 5 Shares. Deposits and Loans 
Section A Shares at and of year 

Categories of Shares and description by which they are 
distinguiShed (segregate categories by original term, 

notice required for repayment or interest rate, or 
otherwise. as appropriate) 

Building Societies 

Original term andlor nolice required 
for repayment in the ordinary 

course of business 

Interest Ratos in force al end of 
year 

" 

Total Sharos 

Inlerest not credited to Shiite Capital 

Provision for aonus under Contractual SaVings Scheme 

• Due to Shareholders at end of year 

Section B Deposit. and Loans lother than from Banks) at end of year 

Categories of deposits and loans and deScriptions by 
which U~ey are' cislinguished Isegregate ~ategories by 
origmslterm, notice reqillfed for repayment or interest 

rate. or otherwise. as appropriate) 

Originaltermandfornolicerequired Inlerest Aates in force at end of 
lor repayment in the ordinary year 

course of business 

" 

. Total 

Interest not credited to Deposit and loan Accounts 

.. Dilposits and loans lit end of yeat 

395 

Amount 

Amount 
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Part 5 continued 
Section C Shares. Depo.UI and lo.ns (Including ovordrafts' .t end 

of yeDr onolysctd by earliest repayment date. (excluding loans 
from H.M. Government) 

No. 124 

Amount 

R~yabre from end of year in the ordill2lry course of business and whether by virtue of the 
giving 01 a period of notice or otherwise. 

Shares, Deposits and Loans: 

In not moro than ono month •.••............••..•...........•.•......•.........••• 

In 'more than one month but nol more than 6 months ••..••••••••••.•....•.•••••••••• 

In more than 6 months bUI not more lMn 12 months ••.••.•.••••••••••..•••••••••••• 

In moro than 12 months •..•••....•.•••.•••..••••.••.....•••••••••••..•••••.•••••. 

Overdrahs ••••••••••••••••••••••••••••••••••••••.•••••.•••..•••••••••••••••••••••• 

Tota' 

Shares 

Deposits and 
Loan. lather 

then from 
Banks) 

Section 0 Shere end Deposit and Loan Accounts Analysed by Account Balances at end of year 
(excluding Loans from Banks lind H.M. Government) 

A~ntBalances: 

Section E 

Up to £5.000 

Over £5.000 up to £10.000 •.••••••••••••••••••.•..••••••••••••••• 

Over £10.000 up to £20.000 ..................................... . 

Over £20.000 •.•••••••••••••••••••••••••.•.•..•••••••••••••••.••• 

Total 

Share and Deposit Holdings by Insurllnce Organlsetlons related to 
linked life Insurance scheme. 

Number of Holdings 

Number of Accounts: 

Share 

Intetest Rates in force at end of 
year .. 

Loens 
(Including 

overdrllfts) 
from Banks 

.Deposit and l~a~ 

Amount 

Shares f----------+---------t----------.., 
DePosits 

Section F Changes of Interat Rates for Shares. Deposits Dnd loans 
lather than from Banks Dnd H.M Government) 

Details of changes ~de during year in normal interest fates: 



No. 124 Building Societies 

Part 6 Mortgages 
Section A Interoat R.tel (excluding .peclalerrangementl with staff) 

, Criteria by.which interest rates for repayment mortgages were determined during the year 
fother than by reference to size of advance): 

2 If interest rates !otated above were varied" according to the size of the advance SlBte 
the basis on which alternative rates were determined: 

3 If interest' rates stated above were varied for mortgages other than repayment mortgages 
le.g. end~ment ":,ortgages) state the variation!s): 

4 Changes of interest rates for mortgages 
Detail~ of, changes made during the year in normal interest fates: 

5 Particulars of any charges made to borrowers as consideration for advances 
in addition to normal interest charges: . 

Section B Amount outltandlng al end of year clallifled according to InierHI rate. 
charged at end of year 

Interest rate categories which individually represent less than 5 per cent 
of the total·amount outstanding on mortgages may be aggregated provided 
that the aggregate does not exceed 10 per cent of the total amount 
outstanding. 

Section C 

The amount outstanding at end of year Includad amount. due: 

From persons other than bodies corporate indebted in a total amount exceeding 
£37.500 ••...•.••••..••••.........•........................................ 

From bodies corporate 

Total 

On Mortgages on property of which the society has been more than 12 months in 
possession .............................................................. .. 

On Mortgages on property of which the society is not in possession or has been in 
possession for nOl more than 12 months. where the payments are more than 12 
months in a!reat ••••••••••..•.••••••••••••...••••••••••••••••••.•.••••••••• 

On Mortgages on property for which Receivers or Managers have acted for more than 
12 months .•.••.•..•••.• ~ ••••••••••••.•••••••••••..•••.••••••••••••••••.•.• 

Number of 
Borrowers 

Number of 
Mortgages 

Interest Rates Amount 

" 

Total 

Amount outstanding 
£ 

Amount outstanding 
£ 

397 

Interest Rates in 
force at end of 

year 

" 

Proportion of 
Total Amount 
outstanding on 

Mortgages 

" 
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Part 7 Summary of Share, Deposit and Loan, Mortgage and Investment transactions during the ·financial year 

Balances at beginning 01 year 

Due to Shareholders .••••••••••• 

Ou:!.!o 'Depositors and 

loanholders .................. . 
fother than Banks) 

Due on Mortgages •••••••••••••• 

Investments •.••••••••••.•••••• 
(excluding interest accrued) 

Additions during year 
(state total amounts added and not excess 
of additio1s ~v~.~ deductions) 

':: : 

Subscriptions r~Ved •••.••.•••• 

Interest 

Other Credits: 

OepoSlts and loans receIVed 

Inlerest 

Other Credits: 

7· 
~ :: 

..... 

Total 

Total 

Advances made .••••.•••.••••••. 
tfor analysis see Pari 81 

Interest charged 10 Borrowers •••. 

Insur~nce prem!ums •• •••• • ••• 

Other Debits. 

Total 

Investments made Ilor analysls 
~Part 10B&C) 

Surplus on reahsatJon .•• 

Other Debits: 

Total 

Deductions during year 
fstats total amounts deducted ~nd not excess 
of deductions over additions) 

'Shares Withdrawn . .... 
Interestp.aidout ............... 4··I ____ ~ _ _J 

Total ••••••••••••••• 
Other DebitS": 

Total 

Bal3nces ~t end of year 

Due to Shareholders •••• u •••••• 

Deposits and loans withdrawn I I Due to o""";tc><s and 

Interest ~idT::I"""""""'" ~:~~sBa'nks')""""""'" 

Olher Oebit~: 

Total 

-Repayments ~neluding redemptIon 
'of ........ ,', ......• ,mortgages) 

losses on ~or1gages ....... , .... 

Other Credits: 

Total 

Investments realised Itor analySIs 
see Part tOB & C) 

Dof.at on realisabon •••••• , .•• , •• 

Depreciation .•• :...... • ••••.••• 

Other Credits: 

-Jndudi{\g interest and insurance premiums. 

Due on mor1gages •• : •••••••••••• , 

Investments •••••••••••••••••••• , 
(exclUding interest accruetdl 

Vl 
\0 
00 

ttl 
l:: 

is:: 
s' 

(jQ 

~ 
<"'l 
~' .... 
~' 

'" 

~ 
....... 
N 
~ 



Part 8 Analysis of amounts advanced on mortgage during the financial year 

Section A 

-New Mortgages 

Actvances agreed to: 

Up to £5.000 

Over £5,000 up 
to £10,000 .... 

Over £10,000 up 
to £15,000 ..... 

Over £15.000 up 
10 £20,000 .•... 

Over (20.000 up 
to £25,000 ." ... 

Over £25.000 up 

Number of 
Mortgages 

Advances 
Type of property on which advance is s_ecured and, to the best of the soaety-'s 
knowledge and beliaf. ils intended use 
Dwellings lmcludmg sites for such dwellings ii\d 
buildings under construction)' 

Wholly to be 
occupied by 
borrower 
2. 

Partly to be 
occupied by 
borrower 
3 

Wholly to 
be ret by 
borrower 
4 

Under construction 
and to be put up 
for sate by borrower 
5 

Business and Other 
Properties 

Incl. some dwelling 
accommodation to 
be oCcupied by 
6 borrower 

Total 

Other 

Total 

to £37.500 .•.•.•.••....... 'I 
Over £37,500 ....•.....•... ~, ~====+======~~=====~====~~==;'===:iF=====j======t==============4 

Instalment Mortgages 
where the first advance was 
made before commencement 

of the financial year ···········I-I-----+-------Ir_-----r_----~r_~----r_----_t--____ +_-_----------1 
tExistlng' Mortgages other 
than instalment mortgages 

Total: All Mortg!1ges 

Advances on New Properties 
Gncluqed in 'Total: All ' 
Mortgages' above) 

Section B The amount advanced on mortgage during the year included: 

1 Advances on mortgages with an initial term of 26 years or more 
2. 'Advances on mortgages to which the Option Mortgage Scheme 

was applied .•••.•.••.•••..•......•.•.•........•••••.....•••. 
3. Advances on mortgages guaranteed under Article 152 of the 

Housing (Northern Ireland) Order 1981 (included in 2 above) •. 

-Excluding 
tlncluding 

Further advances in respect of property 
alr~actv mortgaged to the Society 

Number of 
Mortga"ges 

Amount 

~ 
...... 
N 
-I:>. 

ttl 
:::: 
~ 
~: 

~ 
~ 
(1;' .... 
~. 

Vl 
\0 
\0 
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Part 9 
Section A Spocl.I Adv",," 

1. Spedal Adv.nces m.do during tho financl.1 y •• r: 

I. 10 bodies corportlto- ........................................ : ........................................................................................... , •••••• 

ii. to porsons other than bodes COfpOlate-
Cal advance of mOle than £37.500 ......................... " ......................... " ............................................................ .. 
." edvtlnea not exceeding £37.500 whereby bortO'ffllr's 101.111 indebtedness to the society is more lhan (75,000 

immedial~1y after the making of the advance" ............ " ........................................................... " ............ . 

Ie) advance not exc&eding £37.500 whereby borrower's total indebledne~s to the society is moro than 
£37.500 at the end of a period ollhfee months boginnmg with the date 01 the advllnce or iii sooner! at tile 
end 01 the finencial year, and not being an advance which 1,,11s to be included in Ibl above' ................... . 

ill transfers of mortgages where no new advance is made.but which' rank as , 
special advances by virtue of section 21(6) of the Building, Societies Act 
(Northern Ireland) 1967 •. , ............................................. , 

Numborol 
Adyanc .. 

No. 124 

Amount 
£ 

Tot., 1-------''--------1 
-excluding transfers 01 mort~&ges to be included in item ii •. 

2. Particulars of Special Advances made during the year to 
bodies corporate (excluding special advances by virtue of 
section 21(6) of the Building Societies Act (Northern Ireland) 
1967) . .' 

Registor Number 
of Company 

T we of Property 

Total 

Valu81ion 01 ProperlY Amount of Advance Tolalamount 
outstandmg Irom 
borrower at end 
of yeM on <III 
<ldv<lnce:o: Irom 
the l'oclety 



No. 124 Building Societies 
Part 9 continued 
Section B Advanca 10 Directors or Officers or to Companies In which ttt.y .t. Interested 

P.rtlcul .... of: 
1 Advances mede during the fiMncial yaal covered by t~ 
8MV&Jretumto 

1 'II com~nv or other body corporate in which. when tho 
advance was made. or atany later timo In Ihllt finaneilll year, II 
cirector or the manager or secretary of the society held. either 
dir&Ct1y or through II nominee. shares the nominal v.8lue of 
which exctleded two and II half pet cent of the total paid-up 
share capital of the company or other body corporate, or 
II II company Of other body corporate of which. when the 
advancewas mad;), or at anylatertirne in that financial year, a 
di"ector orthe manager or secretaryof the builting society was . 
a director. general manager. seeret8ry or other similar officer, 
distinguishing ~tween 
• new adwlnces and 
b tnlnsfers with tl,e consent of the society of properties sub-

ject 10 mortgages in favour of the society. 

Section C 

Register 
Number 
01 
Com~ny 

Typo 
01 
Property 

Tol.1 

Total 

Veluation 
01 
Property 

£ 

Amounts (if any) outstanding al end of year in respect of advances which, in the year 
in which they were made, tell within the' categories described in Section B ftixcept 
W1ere the person concerned was not a director or the manager or secretary of the 
society at the end of the year) -

1 
Comp2Inies 
etc. 

2 
Directors 
etc. 

Register 
Number 
01 

'Company 

Total 

Roll Number 

Total 

Number 
01 
Mortgages 

Amount Interest 
outstanding rate in 
at end of force at 
yea, end of year 

£ " 

2 Advances mede during the financial year covered by the 
annuaJ return to anydirectororthe nl8Mger or secretary of the 
society or toany person who, after the making of the advance, 
became a director or manager orlhe secretasyof the society in 
that year, distinguishing between 
• new advances and 
b )ransfers with the consent of the society of properties sui). 

;ject to mortg&ges in favour of the society 

Peniculars of each Officer's 
Shareholdings which exceed 21"
of Total Paid-up Share Capital 

Whether new 
advance or 
transfer and 
any further 
observations 

Observations 

Interest 
rate in 
force at 
end of year 

" 

Officer's 
Sh8reholdings in 
Company or other 
body corporate 

Percentage of 
Officer's 
Shareholcings 10 
Total Paid-up . 
Share Capital 

401 
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Part 10 
Section A Summary of Investments and Cash at end of yoar 

Investments: Listed (per" Pert 10B) ) 

Unllated (per Part 1OC) I 
L--------I 

Inlarost Aecruod ••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Cash on depollt or loan with Banks (per Part 100 Item 3) ••••••••••••••••••• 

Cash on currant account Lind In hand •••••••••••••••••••••••••••••••••••••• 

Totallnvostmonta and C .. b 

Section B Analva'. ofTllInaadlonl and Holdings of lilted Investmonts 

I Pu,chase Pric. 
,. liItest date of redemption 

In not more IMn t,; 

5YcIII'I 
British Gov't and British 
Goy', Guaranteed Securities 

local Authority Negotiable 
Bonds ••••••••••••••.••.•••••• 

Other Locil Authoritv 
SecuritIes ••••••••••••••••••••• 

Other listed Securities .•...... " 

Total 

2- Latest dale 0' redemption 
After 5 years but 
within 15 years 
~ritish Gov', and British 
Gov'! Guaranteed Securities 

Book Amount 

.£ 

No. 124 

I M"kotV.,u, No,",ne' Va'u. 

£ £ 

Ot~r. ~0CtI1 Authority 
Secuntla~ ••••••••••••••••••••• f--~---+------I+-------+------+_-----_l 

Other listed Securities •••••••••• I------+------i+-------+------+-------l 
To~, r=~~~~~=F==~========#============+============f========'==-==~ 

3- latest date of redemption 
Aftor'15 yaara but 
within 25 yeara 
British Gov't and British 
Gov't Guaranteed Securities 

~~~~i~~al.~~~~~~i~ ••. :: ••••••• f---,,-'---+------I+---~--_+----~~+_-----_l 
Other listed Securities •••••.•••• F~=========F==~====#========+========f====;:====l 

.. - Latost dato 01 redemption 
Aftar 25 years 
lincluding undatltdl 
British GoY'tand British 
Gov't Guaranteed Securities 

Other Local Authority 

Totel 

Securities .................... . 

Other listed Securities •••••••••• 

5 Totoillatad 
(fotals of 1'" above) 

British Gov't and British 
Gov't Guaranteed Securities 

Local Authority Negotiable 

Total 

Bond, ........................ I------+------It-------+------t-~-----l 

~~~~~1.~~~~.~ ...........• I--~---+------It-------+------t-------l 
Other listed Securities •••••••• " 

Total 

- The period to latest date of redemption is to be 
counted as follows: 
Investments made Itom date of purchase 
Investments realised from date of realisation 
Investments held at end of year from end of financial yoar 

t at mld-market prices adjusted 
for nat accrued intarest whare 
appropriate 



No. 124 Building Societies 

Part 10 continued 
Section C Analvll. of Tran.lIct!onl and Holding. of Unlisted Invel1montl 

l' R&payeble in not more thin 8 months 

local and other relevant authorities: 

·t I Temporary loans lit not mora than 7 dar.; notice 
Period after which notice is permissible: 

a Not exceeding 3 months 

b Exceooillg 3 I1l9nths but not 6 months 

Bonds and ot~r I~ns 

iii local Authority Bills 

Treasu_rv Bills 

SterMng Certificates of Deposit 

Other Unlisted Securities 

2' Repayable after 6 month.~ but within 2 yeara 
local and other relevant authorities: 

't i Temporllry r~ns lit not more lkan 7 d8ys notice 
Period after which notice is permissible 
exceeding 6 months but not ono yellr 

Bonds and other loans 

Sterling Certificates of Ceposit 

Other Unlisted Securities 

3' Repayable after 2 yeara but within 5 yODI'I 

local and other relevant authorities: 
. Bonds and other loans 

$ter~ng Certificates of Deposit 

Other Unlisted Securities 

... Total Unlisted 

local and other relevant authorities: 

-t i Temporary 108~ at not more than 7 days notice 
Period after which n9tice is permissible: 

a Not exceeding 3 months 

b Exceeding 3 months but not 6 months 

c Exceeding 6 months but not one year 

Bonds and other loans 

iii local Authority Bills 

Treasury Bills 

Sterling Certificates of Deposit 

Other Unlisted Securities 

Notes 

• The periods to date repayable Of, in respect of 
temporary I08AS, the periods after which notice 
is permissible are to be counted as follows: 

Investments made from date of purchase 

Investments held at end of year from end of financial 
year 

t lMlere there is a change in the interest rate of an 
investment within this category and the other conditions 
remain the same the transaction need not be shown in 
the 'Made' and 'Realised' cofumns. 

*" Realisations Qf temporary loans are not required to be 
classified according to notice 

tt ExcluQng discount eam~ 

Total 

Total 

Total 

Total 

•• Includes £ where repayment in 
not more 1M" 6 months is dependent upon the 

exercis& of II slross clause 

Unlisted Investment. held at end of year 
repayabla with or without notice: 

In not more than 7 days ••••••••••••.•.•••••••••••• 

In more than 7 days but not more than 1 month 

In more than 1 but not mote than 6 months 

Total 

loans to a local or other authority realised by the exercise of 
a 'stress clauss' fie on the Society's demand for payment 
before maturity due to exceptional circumstances) 

Total 

403 
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Part 10 continued 
Section D Partlcul.,.. of transactions ete. with Banks 

1, Names of Banks in which Society's funds went held during year on current account or otherwise by way of loan 
fldentify any Banks dealt with overseas) 

2. Names of any authorised nominees who held investments on behalf of the 'Society during the year 

3. Particulars of moneys held with Banks other ,than on current account at end of year {e'(clucling Sterling Certificates of Depositl 

Available with or without notice: 

In not more than 7 days ••••••••••••••••••••••••••••••••••.•.•••••••••••••••••••••.•.•••••••• , .•...•••.. , •• , •.•••• 

IlT'moro than i days but not more than one month •••••••••••••••••••••••••••••• •••••••..•.•.••••••••••••• • •••••••• 

In mole than one month but not moro than 8 months •••••••••• ,. •• •••••• .• •. •. • ••••••...•••••••••••••••.•.••.•.•••.• 

No. 124 

In moro than 8 months •••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••..••••••....•...•••••••• ,., •••• f----------i 
-Including Lf _____ held overseas by Banks Total '-____ ~~_-I 

4. Particulars of loans Vncluding overdraUsl from Banks 

Maximum indebtedness at any timo during financial year: 

Overdrafts ••••.•••••••••••••••••••••••••••••••••••.••••••••••••••••• ' ••••.••..•.•.•••.••• , ••• , •••••.•. , .•• ,. <., 

Othor loans: torm agreed not exceeding 6 months ••••• , '. ' • <., •• , ••••••• •• .. •• •• .. • • • • •••• , ••••••• < •• •• • ••• , , •• 

term agreed exceoding 6 months •••••••.•.••••••••.•• <, •• , ••• < ••••••••••••••••••••••• , < < ••••••••••••••• '---------1 

Total number of days during financial year when the society was indebted: 

Overdrafts ••••••••••••••••••••••••••••••••••••••••••••••••••••••••...••.•.•..•••••••••••..••••••.••••••••••••••• Days 

Other loans: term agreed not exceeding 6 me-nths ............................................................ • ...•• 

term agreod o)(ceooing 6 months. • • •• •• •• •••••• • • • • • • ••••• •...•••.••.. .••••.•••.••..•••••.••.••••• •• 
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Part 11 Directors' and Employees' Emoluments etc. 
Section A Directors' Emoluments/Pe,:,sJons and Compens.81!on· ' 

1 Directors' Emoluments Onc!uding pension scheme contributions) 
as stated in- Part 2'B 

2 Directors' or past·Directors· pensions 

3 Compensation to Directors 'or past Directors in respect 
of loss of-office' . 

Section B Further,Particulars of Directors' Emoluments 

Section B is not required to be completed if.the Directors' Emoluments 
entered against item 1 of Section A do not exceed £40,000 

1 Number of Directors whose several emoluments (excluding 
penS.ion scheme contributions) fall within each step of the 
stated scale .. 

. 2 Emoluments (excludmg pension sche'me contributions) of the Chairman, or • .if more than one 
person has been CnDirmlln during the financial year. the several emoluments of 
each such person so far as attnbUt!lble to the period during which he was Chairman 

For Servipes as 
Director 

For Other 
Service's 

Scale of successiye integral 
multiples of £5,000 

{Insert appropriate steps as nocessa.rvl 

0- 5,000 

5,001 - 10,000 

3 Emoluments (excludmg pension scheme cOntributions) of the Director (If any) whose emoluments 
exceed the total amount entered in item 2 of this Section or, if the emoluments of each of 
two or more of the diraCtors exceed the said amount, the emoluments of him (or them, in 
the case of equahty) who had the greater, or, as the case may be, the greatest. 

4 Directors' emOluments (including pension scheme contributions) the rights,to 
receive which have been waived and which, but for the waiver, would have 
fallen to 'be Included, in the amount entered against itei:n "of Section A 

Section C Employees' Emoluments (excluding pension scheme contributions) 

NUI.,~r of persons employed by the Society (other than 
Directors of the Society) whOse several emoluments exceed· 
£20:000 and fall within each step of the stated scale 

Number of' 
Directors 

Scale of successive integral 
multiples of £5,000 

(Insert appropriate steps as necessary) 

20,000 - 25,000 

25,001 - 30,000 

Total 

; Total 

Number of 
Directors 

405 

Aggregate amount 
of waived, 
emoluments 

. Number of 

. ~mpl9Yees 
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Part 12 Accounting Policies 

Accounting COnVenl!On 

Income Tax 

Corporation Tax 

Deferred Tax 

.: ." 

Fixed Assets Gnd Depreciation 

Repairs lind A"enowlIis 

Investments lassot velucs and determination of Income) 

Other 
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Part. 13 

The date(s) of meeting(s) (if any) at which the board of .qirectors En!.",!ev,"! d".I,II,1 ,nyl 
considered the requirements 'ohection 76"of the Building Societies Act 
(Northern Ireland) 1967 and the evidence of the manner in which the 
spciety complied herewith. . 

Part '14 

,: The date of the meeting (if any)st which the board of directors approved the a'nnual return for ~he financial Enter, relevant date !If anyl 
year ended • 

, 2. Names of any directors who we-ra specifically '~uthorised by the board to sign the annual r~turn. 

Pire~!or

Dir!lctoi" 

( 

Manager or $ecretary 

Signature 

."'" •• c" 

Enter ~alT!.es (if any) 
\ 

J 

407 

I 
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SCHEDULE 3 

MEANING OF DEFERRED SHARES 

No. 124 

Regulation 2 

1.-(1) For the purposes ofthese regulations, "deferred shares" means shares issued by a 
building society on the following terms-

(a) that no interest may be paid on the shares in any financial year until interest has been 
paid on all other classes of shares; and that in such case the entitlement to interest shall 
be no more favourable than that attaching to any other class of shares; and 

(0) ~at the shares carry no right to participate in the profits of the building society in any 
financial year, until the holders of all other classes of shares have so participated; and 
that in such case the entitlement to participate in profits shall be no more favourable 
than that attaching to any other class of shares; and 

(c) that, if share capital is to be used in order to cop.tribute to the losses of the building 
society, the share capital representing these shares shall be used in full before recourse 
is had to other share capital; and 

(d) that, on the winding-up or dissolution of the building society, the shares may not be 
repaid until all other classes of shares have been repaid in full; and 

(e) that the building society shall not give effect to or recognise any transfer of the shares 
by the person to whom they were issued; providing that this sub-paragraph shall not 
prevent the building society from giving effect to any transmission of the shares. by 
operation of law; and 

if) that, except on the winding-up or dissolution of the building society, or its termination 
by other means, the shares may not be repaid at any time if, following such repayment, 
the reserves ofthe society, together with any remaining deferred shares, would amount 
to less than whichever is the greater of-
(i) £50,000; or 

(ii) 2~ per cent. of its assets not exceeding £100 million, and 

2 per cent. ofits assets exceeding £100 million but not exceeding £500 million, and 

I1h per cent. of its assets exceeding £500 million but not exceeding £ 1 ,000 million, 
a,nd 

11,4 per cent. of its assets exceeding £1,000 million. 

(2) In sub-paragraph (l)(c), (d) and if)-

(a) .any reference to shares includes a reference to unpaid interest on those shares; and 
(b) in relation to such interest, any reference to repayment includes a reference to payment. 
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EXPLANATORY NOTE 

(This note is not part oj the Regulations.) 

409 

These regulations prescribe the form of, and the particulars to be contained in, the 
revenue and appropriation account and th~ balance sheet of a building society. They 
also prescribe the form of, and the particulars to, be contained in, the annual return 
which a building society is required to make to the Registrar of Building Societies. 

The regulations supersede the Building Societies (Accounts and Annual Return) 
Regulations (Northern Ireland) 1972 (S.R. & O. (N.!.) 1972 No. 220). They apply to 
the' revenue and appropriation account, balance sheet and annual return for any 
financial year of a building society ending on or after 31st December 1982. The main 
changes are that - (i) accounting policies and the dates on which accounts were 
approved by the board of directors ofa bujIding society must be stated, (ii) shares, 
deposits and loans must be analysed by reference to matutity date, (iii) an analysis of 
fixed assets 'with details of cost or valuation, movements of assets and aggregate 
depreciation is requir~d, (iv) an explicit statement of th~ way in which directors 
discharge their obligations of ensuring that a building society keeps proper books and 
establishes and maintains a system of control of accounting and cash is required and 
(v) particulars of emoluments of directors and higher paid employees are required. 
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