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S C H E D U L E S

SCHEDULE 11

Calculation of pension

PART 2
Conversion of part of pension into lump sum

Protection of guaranteed minimum pension

5. If the member has a guaranteed minimum under section 10 of the 1993 Act(1) in relation to
the whole or part of a pension, regulation 76 only applies to so much of the pension as exceeds
that guaranteed minimum, multiplied by such factor as is indicated for a person of the member’s
description in tables provided to the scheme manager by the scheme actuary.

(1) Section 10 was amended by the Pensions (Northern Ireland) Order 1995 (S.I. 1995/3213 (N.I. 22)) Articles 147, 168,
Schedule 3 paragraph 20, Schedule 5 Part III; the Social Security Contributions (Transfer of Functions, etc.) (Northern Ireland)
Order 1999 (S.I. 1999/671) Article 3(1) and Schedule 1 paragraph 41; the Proceeds of Crime Act 2002 (2002 c.29) Schedule 11
paragraph 23(3)
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