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STATUTORY RULES OF NORTHERN IRELAND
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The Occupational Pension Schemes (Charges and
Governance) Regulations (Northern Ireland) 2015

PART 4
COMPLIANCE

Penalty notices: recovery

29.—(1) Any penalty required by a penalty notice is recoverable by the Regulator.

(2) Article 10(8A) of the 1995 Order applies to a penalty recoverable under these Regulations
as it applies to a penalty recoverable under that Article.

(3) The Regulator must pay into the Consolidated Fund any penalty recovered under this
regulation.



