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STATUTORY RULES OF NORTHERN IRELAND

2015 No. 309

The Occupational Pension Schemes (Charges and
Governance) Regulations (Northern Ireland) 2015

PART 2
RESTRICTIONS ON CHARGES
[F"CHAPTER 1

Default arrangements, [ qualifying collective money purchase
schemes,] non-contributing members and payments to advisers]

Prohibited charge structures ['— default arrangements]

5.—(1) The description of the charges which are prohibited under regulation 4(1)(b) are charges
under a charge structure other than—

(a) a single charge structure, or
(b) a combination charge structure.

(2) In these Regulations, a “single charge structure” is one under which the charges imposed on
the member are calculated solely by reference to the value of the member's rights under the scheme.

(3) In these Regulations, a “combination charge structure” is one under which charges are
calculated by reference to the value of the member's rights under the scheme (an “existing rights
charge”) and either—

(a) calculated as a percentage of the value of contributions (a “contribution percentage
charge”), or

(b) calculated by reference to a period of time and not by reference to contributions or to the
value of a member's rights under the scheme (a “flat fee charge”).

(4) For the purposes of regulation 4(1)(b), neither the charge structure, nor the type of
combination charge structure, that applies to a member may be changed during a charges year.
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