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M,ADE' 'BY THE MINIST:EJR OF FINA.;NCE UNDER TItE Q'QVERNM'EN'i'" 
, LOA.NS AND Exc:rmQu,:mIi PROVISIONS :ACT' (NORTHERN . IR·E':. 

LAND) 1925." . .!........ .,....,. . , '. 
1927; - No: 72 .. 

~. vVh~~e~s it is pro;i4~d by Secti~n 3 of the. Gover~in~nt Loans. 
and Exchequer PrQ.visions Act (Northern Ireland). 1925, .. tha~, 
the .J.VIini~try of ]'ip,an(lG may create Ulstel;' L9anBSto.ci~ and tp,at. 
the creation of such Stock shall' be effecteq. by Warral1t,l~ncler thy 
l;lan<J. of the ;Minister .of Finance addressed 'to the Exchequer Bank. 
or other prescrih~d ·Joint Stock Bank direc·ting any such Bank 
to register Stock of the amount so specified, and further:that the· 
,\iVarraht·· creating 'J,he Stock shall fix the times in each .year at. 
which equal hal£, yea.rly dividends shall be, payable on the said. 
~~ , 

'Ana; whe~e.as it 'is' further proviqed. thatth~ . Stock . shall be 
transferable 'in the book>:! of the Exchequer Bank and of any other
j:>reBcrib~d. Joint Stocik Bank, and 'shall be subject to such 
~egul?>tions as may be ,made: 

. .' . 
. ,An..d wher,eas, ReguJations for tl;te last mentioned purpose have
}Jeen :rp.ade by the Ministry of Finance. . 

And whereas the Midland Bank Limited' is the prescribed. 
Joint Stock Bank. . 

Now I, the R~ght Honou~able Hugh McDowell ;P~llock, Mihi~ter
of Finan(le for NortherlY Ireland, in pursuance of the above
provisions.enabling me in that 'behalf, hereby direct the creation 
of U1~ter Loans Stock of the amount of One million and one 
.hundred thous~nd pounds, -and direct the Bellast Banking Com
panY, b<?ing the Exchequer Bank, to regist~r'in the' hooks of the' 
Bank at its Head Office in the City of Belfast Ulster Loans Stock 
of the amount of One million and one hundred thousand pounds. 
, And I Clirect .that the 1st da,yof June, 1927, be the date of 
crea·tion of such Stock, and that the half-yearly dividends to 
'be paid on the nominal amount of the capital shall be paid on 
the 1st .Tune and 1st December of -each year beginning wit.h the
Ist June, 1928, and that interest at the rate of 5% per annum 
shall be paid on 1st December,--1927, in respect of any monies 

. ;paid 'on or. before 1st June,. i 927, .by w~y of subscri.ption to the
issue. 

Provided alwaysth~t the amount registered in the'. books ,of 
the Exchequer Bank maybe decreased below the above mentioned· 
amount by reason of tra'q.sfers, effected .in '?>ccordan~e 'w'ith th~ 



Dividends 'and Redemption 

Regulations :referred 'to above from' the bookS' of the Belfast 
Banking Company to the books of the Midland Bank Limited. 

In witness hereunto I have set my hand and the Official SeaL 
, " of the Ministry this' 24th day of May, 1927.' " 

(Signed) H. ,M. Pollock, 
(Seal) Minister of Finance. 

Dividends and Redemption. 

MADE-BY THE MINISTRY OF FINANCE UNDER THE GOVERNMENT' 

LOANS AND EXCHEQUER PROVISIONS ACT (NORTHERN' 

IRELAND), 1925. 
1927. No. 73. 

VVhereas it is provided by Section 3 of the Government Loans. 
and Exchequer Provis~ons Act (Northern Ireland) 1925 that 
the Miiristry may create Ulster Loans Stock yielding dividends at, 
the prescribed rate per cent. per annum on the nominal amount 
of the capital, and that such Stock shall be redeemed after the
expiration of such period as may be prescribed for the purpose of' 
~edemption. 

And whereas by Warrant under the hand of the Minister of 
Finance dated the 24th day of May, 1927, UIRter Loans Stock, 
amounting to One 'million and one hundred thousand pounds has, 
been created. 

Now, therefore, the Ministry of Finance hereby prescribes tha.t, 
the dividends to be yielded by that Stock shall be at the rate of 
4~-% per annum on the nominal amount of the capital and further' 
prescribes that the said Stock shall be redeemable at the rate of 
£100 sterling for every £100 of the capital sums in respect of which 
the dividends are payable on the ist June, 1975, provided however' 
that the Ministry shall have the option of redeeming at the same 
r~te the stock in whole or in part, on or after bhe 1st June, 1945, 
on giving three calendar'months' notice of the proposal to redeem. 

(L.S.) 

Given under the Official Seal of the Ministry of Finance
this 24th day of May, 1927, in the presence of--

'w. B. Spender, ' 
Secretary. 


