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The foregoing Regulations are approved by the Ministry of 
Finance for Northern Ireland. 

Given under the Official Seal of the Ministry of' Finance fO! 
Northern Ireland this 7th day of February, 1939. 

(L.S.)' (Signed). G. C. Duggan, 
Assistant Secretary 

EXCHEQUER ANDFINANCIALPROVISIOt~S. 

Ulster Savings Certificates: . 
A 111,ending Reg'Lblations, p. 163. Price oj Issue, p. 165. 

lUster Savings Oettificat~s: Amending Regulations. 

REGUL.~',['IONS, DATED 22ND NOVEMBER, 1939, MADE BY THE MINISTRY 
OF FINANCE UNDER SECTION 1 (2) OF THE EXCHEQUER BOR
'ROWING AND LOCAL LOANS ACT (NORTHERN IItEJ,AND)', J.922 , 
AS AM,:ENDED BY ANY SUBSEQUENT ENACTMENT. 

1939., No. 169. 
The Ministry of Finance, by virtue of the powers conferred upon 

it by sub-section (2) 'of 'section one of the Exchequer Borrowing 
and Local Loans Ad (Northern Ireland), 1922, and ,of all other 
lPowel's ,enabling it in that behalf, hereby makes 'the ,following 
Regulations ;~ 

1.-The:following Article shall be ,subst'huted for Article 8 of the 
Ulster Savings GertifiiCates Regul3!tions, 1927, as amended, by any 
.suhsequen:fReg·l'l.l'ations (in .these Regulations referred to a~ " the 
priliciJ;lal Eegulati0ns ") ,- , 

, !' 8 • ...,.,...Aperson ,shall not purchase any cerWlcates or hold, 
,or have 'anY interest in, any certifi:crutes purchas,ed on,his behalf, 
or in tntst for him" if the totalamourrt of unit, certificates 
wh~ch will be held by him, 0.1' in which he will have an il1'terest, 
immedIately after the purchase (whether solely 01' jointly with 
any other person), but not including certifica;lies held by him 
as 'a trustee, will exceed five hundred: ' ' 

Provided that in calculating for the purposes o-f this Regulation 
the <total amount of ullit certificates which a person holds or 111 
which"he has a'll interest-

(a) 'a multipl:e <certificate shall be 'taken ,to be such number 
of unit 'certificat~s as is represented by 'the' mul:tiple 
certificate. ; 

(b) no account 'shall be ,taken of any certifi.:ca;te (in this 
Reguiation referred to as an " inherited cer~~ficate ") 
to which t4at person becomes entitled or in which he 
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opiains an inieres't sQlely by reasonoi the death of 
some ,other ,person, SQ long as h~ does n6t,subsequent 
t{i) his receipt Qf' a.ny inherited certirficate 0'1' of any 
,iNterest therein, acquire by ap.y other mea:p.s any 
further certificrute or intetest therein." 

2.-(1) In the principal Regu)atiQns for the references to 
a " single certificate" and ,,: ,SIngle certificates" ,there shall be 
substituted respectively references to a "unit certificate " 'and 
,. unit certificates." 

for -the purpos(;lsof the said Regula-tions' the expression "unit 
certificate" means, in relation to· certificattes of any series,' a 
certificrute issued on payment of the minimum amount for which 
a certificate :of that series is issued. 

(2) The pripcipal Regulations shall have effect sp.bject to the 
followingameJ;ldments :-

(a) in ATticle 2 for the definition of the expressions 
" certificate" and "multiple certific3ite" there shall b~ 
substituted respectively the following 'definitiQns :~ 
" -Certificate" means a certificate issued, 'und,er the name 

of 'an Dls,ter .Savings Cel'tificJate, by the Ministry (or 
through .'ad'Ulyauthorlsed lag~nt) ·:for the (purpose of 
raising money authorised to be raised by any Act of the 
Parliament of Northern' Ireland; 

. " Mu:ltiple certificate" means a certificate representing 
any number of uni,t certificates ,and entitling the holder 
to receive the aggregat,e. amount Qf :the sums repayable 
in respect of that number of unit certificates. ' 

(b) the following definition ,shaI! be add~d:to A:rtiCIe 2 :--'-
" N Qiniimlamount, " in relation :to a certificatte, means the 

amount of the sums payable in respect of the certifidate 
on ·the maturity th~reof. 

3.-The Ulster Savings Certificates (Ar:p.endment) Regulations, 
1933, are hereby revoked. 

4.-The Int(;lrpretation Ad, 1889, shall'apply to. the interpretation 
of these Regulations as it applies to the interpretaton Qf 'an Act of 

. the Parliament of Northern Ireland. 
5 .• -These RegulatiQns r:p.'ay be. ci'tedas the Ulster Savings 

Certificates (Amendment) Regulations, 1939, and' shall be construed 
as one with the principal Regulations. 

. (L.S.) 

Sealed with the Official Sea1 of the Ministry of Finance .for 
North(;lrn Ireland this 2'2ncl day of November, 1939, in 
the presence of . 

C. H. Petherjck, 
Assistant Secretary. 


