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EXCHEQUER BORROWING AND LOCAL LOANS. 

Creation of Govemment of I Dividends, Transfe1:s and Stock 
Northemi1'eland3i,percent. Certificates, p. 169. 
Stock, ,1950/1954, p. 166. Sinking F'und, p, 169. 

,Creation of Government of Northern Ireland 3~ per cent. 
Stock, 1950/1954. 

W ARRAN'!' AND REGULATIONS, DATED 30TH DAY OF MAY, 1939, MADE 
, - BY THE MINISTRY OF FINANCE UNDER SECTIONS 2 AND 9 OP THE 

;EXCHEQUER AND FINANCIAL PROVISIONS ACT (NORTHERN 
IRELAND), 1939. 

1939. No. 89. 

. WHEREAS under sectioI). 9 of the Exchequer and F,inancia] 
Provisions Act (Nodhern Irelarnd), 1939 (hereinarftel' r,eIerred to as 
" the Act of 1939 "); the Ministry of Finance for Northern Ireland 
(hereinafter referred to as " the Mini,stry ") 'may borrow money for 
'certain ,capital purposes therein mentioned in connection with public 
transport in Northern Ireland by t'he cr,eation and issue of snch 
secllrities bearing ,such i'ate of interest and subject to such conditions 
as to redemption repayment or otherwise as the Min1stry may by 
Regulations prescribe; 

AND WHEREAS under section 2 of ·the Act of 1939 ,the Ministry 
may in lieu of creating Ulster Loans Stock under section 3 of the 
Government Loans and EX'chequer Provisions Act (Northern 
Ireland), 1925, 'create 'and issue for the ;purposes for which Ulster 
Loans .stock may be issued, 'Such securities, bearing such rate of 
interest and subject to suc'h conditions as to redemption repayment 
or otherwise as the ,Mini8'tl'Y may by Regulations prescribe; 

Now THEREPORE in exercise of the powel's conferred upon it by 
the enactments' hereinbefore recit:ed, 

B or1'owing . 
(1)-The ,M·inistry hereby directs .that there shan be raised under 

the said powers a sum not exceeding Three Million Pounds. 

Creation and Redemption of Stock. 
The Ministry directs and prescribes as follows :- ' 
(2)-On the 30th day of -May, 1939, there shall be created stock 

to be entitled" Government of Nol'thern Ireland 3i per ceJ].t. Stock, 
1950/1954," of the 'amount of Three Million Pounds; 

(3)-The said Stock shall be registered in the books of the Midland 
Bank, Limited, Poultry, London, E.C.2, or in the books of the 
Belfast Ha~iking ·Company JJimited, Waring Street, Belfast. 

(4)--"The said Stock shall be paid for at a. pri<ce of £96 lOs. Od. 
for eaoh £100 of Stock issued. 
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(5)~The I$aid 'Stock sh~ll be redeemed as follows, namely :---. 
(i) There shall beest,abHshed by the ,Ministry a Sinking Funcl 

,to which shall be issued half-yearly before the 25th 
September 'and 25th Mareh in each year from the Con
solidated Fund of Northern Ireland a sum equal to Ii per 
cent. of the nominal ainountof all Stock previously issued 
,together with 1~ per oont. of 'theilominal amount of all 
Stock previously redeemed by the opera;tion of the Sin~ing 
Fund. ' 

(ii) The Sin~ing Fund shall be !tpplied in. ,the redemption' of 
Stock at the ra;te of £100 sterling for every £100 Stock by 
means of drawings to be effected a's hereinafter provided. 

(iii) On the 25th IMareh, 1950, or qn any interest payment dwte 
therea.fter, on not less t'han three months' previous notice, 
the· Ministry may redeem 'at par all, or any part to be 
selected by drawings, of the Stock. ,then ,0utstl1nding. 

{iv) .t\.ny ;Stock outstanding on the'25th M:arch, 1954, shaH be 
redeemed on ,thatdwte by issues from the aforesaid Con
Isolidated Fund at the Tate of £100 sterling fot every £100 
Stock. 

Interest·' Pay.ments . 
.(6),,---,Interesta't the rate of 31 per cE)nt. per ,annurp shall be paid 

on ,the ,said Stock on 25,th Marcn and 25th' September in each year, 
the first payment to be made on 25th September, 1939. 

Method of J)rW!Ding Stock. , 
(7)-f'Pr the purpose of mak;ing pro-vision for annual, drawings 

, of Stock" each £100 nominal Stp.c~ sh,\tll be allotted a seria:l nurp.ber; 
amounts of StOck less than £100 nominal,shall be aggi'egated ,and ~ 
serial number allotted tQ each £l00 so aggregated. 

(8)..,-.'Card dises ,shall, be pl'inted with W,lmbers corresponding to 
the numbers allotted to each .£100 of Stock, and such· 'discs sh\111 be 
placed ort e~ch o'Ocasion oil dates to be .'fi,xed by ,the ,Mip.j'stry in ~ 
receptacJeto be deposited with the Belfast Banll'rng Company 
Lim,ited ·in the :prese:p.cf:}, of persolls' npminated by the Ministry and 
by the said Bank, which persons are hereinafter refelTed to, as the 
nQminees,the said receptacle to be fitted withf?eparate locks, of 
w.hich ,the" respective ~eyls shall be hela by the Secretary of the 
Min~stty ,and ,the Secretary of the safd. Bank. ' 

. " 

(9)-The Ministry shall arrange for dr!).wings to take plac~ on tlfe 
2(3:th ~ebrua:ry and, 26th A.ugu~t, :respeGtively, f{}r the purpose of 
reqeerriing{Lt parS,tQc;k to. 'Su;cJ? arq.qm.i:t as th,.e -Sinking Fun.a· to be 
availabl~' on 25,th March and 25th Septemper, l'espectively, will 
aq.mit. For t'he purpose of such drawings the receptacle shall be 
opened in the presenoe of the 1,lf)niinees and discs shall be dr~wn 
wi,thout I;lelection ,to "the 'l'equisite ~nwun:t, 
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(10)-A list of the numbers so ,drawn shall be signed by the 
nominees and deJ.ivered to the Ministry, who 'shallcanse an intima
tiQlIlto be made to ,the holders of the corresponding Stock that such 
Stock will be paid off 'at par on the 25th March and 25th September 
foUowdng, 'as ,the case may he, and from such (late interest on the 
said Stock will cease, and ,the St'ock Certifica:t'e shall be presented 
for payment and cancellation on or before the said date. 

(11)-Wherea number is drawn which represents a number of 
fr~tions of £100 of IStoC'k, the. amount shall be divided propor
tionately among,S't :the various stockholders affected. 

Supplementary Stock.· 
(12)-And the MinistTy further directs and prescribes under the 

powers aforesaid ,that if at any time further moneys ar~ required 
(a) fod'he purpose of issuing out of the Corrsolida:ted Fund such 

sums for capital purposes in connection with ptJ-blic .trans~ 
port dn Northern Ireland as may be authorised to be raised, 
either by ,section 9 of the Act of 1939 or by any Act of ,the 
Parli8!ment of Northern Ireland £orthe ,time being in focce; 
or 

(b) for a purpose for. which Ulster Loans Stock may be issued; 
then in such circumstancesthel'e shall be raised a further sum not 
exceeding One Million Pounds and -t'he Minis'try may create Stock 
up to the said, amount (hereinafter referred to 31'S "the .Supple ... 
mentary StQck "); and the Supplementary Stock shall be alike and 
conso~idated, with the Stock hereby created, a~d ,the provisions of 
these Regulations shall, save as regards price of issue, apply to the 
Supplementary Stock in the same way as 'they apply to the Stock 
hereby created : . ' 

Provided that, in the event of the creation of all or any part of 
the Supplementary Stock, an additional half-yearly paymen't by way 
of increase of 'the above-mentioned -sinking Fund shall be made 
of ,such an 'amount as would be actuarial~y calculated to redeem 
by the 25th March, 1954, an amount of the Supplementa:ry Stock 
proportionate to the amount of the aforesaid 'rhree Million Pounds 
Stock actuariaily ,calcula'ted to be redeemed by the aai.d da'te by the 
operation of the Sinking Fund provided therefor. 

(13)-The raising of money under this instrument ~all be in 
addition to, and not in derogation of, any other e~ercise of the powers 
or'raising mOIiey hereinbefore recited. ,"" 

(L.S.) 

Sealed with the Official Seal of the Ministry of Finance for 
. Northern Ireland this 30th day of May, 1939, in the 

presence of 
John M·. Andrews., . 
Mihister of Financt' 


