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4.-These Regulations may be cited as the Reserve Fund Regulations, 
1941. 

. ·5.-The Residuary Share Suspense Account Regulations, 1927, the 
Residuary Share. Suspense Account Regulations, 1937, the Reserve 
Fu~d (Capita.l Liabilities) Regulations (Northern Ireland), 1929, and 
the .Regulations dated 25th March, 1931, amending the last-mentioned 
Regulations, are hereby revoked. 

(L.S. ) 

Sealed with the Official Seal of 'the Ministry of Finance for 
Northern Ireland this 14th day of May, 1941, in the 
presence of 

C. H. Petherick, 
Assistant Secretary. 
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REGULATIONS, DA1!ED EIGHTH MAY, 1941, MADE BY THE . MINISTRY OF 
FINANCE UNDER SECTION 3 OF THE EXCHEQUER AND FINANCIAL 
PROVISIONS ACT (NORTHERN IRELAND), 1923, AND SECTION 20F 
THE EXCHEQUER AND FINANCIAL PROVISIONS ACT (NORTHERN 
IRELAND)," 1941. 

1941. No. 96,' 

WHEREAS it is provided by section three of· the Exchequer and 
Financial Provisions Act (Northern Ireland), 1923, as amended by 
section two of the Exchequer and Financial Ptovisions Act (Northern 
Ireland), 1941, that there shall be charged upon the Consolidated Fund 
in each financial year such sums as the Ministry of Finance (hereinafter 
referred to as' " the Ministry") may certify from time to time to be 
necessary to Il,leet the .estimated liability accrued up to the end of each 
financial year in r.espect of interest on Ulster Savings Certificates : 

AND WHEREAS it is further provided by the said section three that any 
sums so certified shall be isslled to sucn account of the Mi:p.istry, and 
sha1J. be invested, .accumulated and applied in such manner as may be 
~rescribed : 

AND WHEREAS the account so prescribed is known as the " Ministry 
of Finance for Northern Ireland Sinking Fund No.3 (Ulster Savings 
Certificates: interest)", which account is' hereinafter r,eferred to as " the 
Sinking Fund.)).: 
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,. A"NJ!> '''YHEl¥lASund~:r, ,r;ectionfive of, the E;x(;heq1J.~r:, '&n4 ;Finan;¢ial 
Provisions Act (Northern Ireland), 1933, as amended by section two: 
of the E?£cheq:uer and Financial Provisions Act (Northern Ir.eland),' 
1941, the MinistrY':may by regulations provide that inter~st atisi4g on.­
the investIIJ'ent of sums'l'aisecf by the. issue of Ulster f?avings 'Certificates 
shall, to suC;h e?Ctent as the Ministryma:y-deterJ:)1ine, 3:(:cnie arid iBe paid 
tei the Sinking Fluid, arid the pl'ovision to be ,rtia:d~ 'as ljforesaid frbni the 
Consolidated Fund for issue to the Sinking Fund may be correspoild­
ingly reduced as mentio~ed in !;>ub-section (3) of the !,laid s.ection two : 

, ' , " ' ->, 1. . ~ ,1,:. : . 

Now, THEREFORE, the Ministry., ,in 'e1x:ercise of thepowets conferred 
upon it by the enactments hereinbefore recited" ,her.eby makes the 
following Regulations;~' , 

1."":::1<he~e"shallbe i~sue_d to the, Sin~ingFund from the Consolidated 
Fund the sums ce:r;tified by the Ministry.from, time ~o tim~ to be 
necessat:{tb meet the estimated liability accrued up to"the end df each , 
financial year in respect of interest on Ulster Savings Certificates : 

Provided: t1;Iat to ~uche;xtent as the Ministry ni~Y fro~<ti:me i~ 'time 
determine, th~ intetest arising on the investment of sums ra.i~ed 'by the 
issue of Ulster Savings Certificates in securities issued by the Treas1iry 
of the United Kingdom under the Nationa! Lo.ans Acts, 1989 and 1940, 
Or any enactments amending br extendingther;e Acts, shall aC9f.ue and 
be paid'to'the Sinking Fuiid, and the provision to be made'from the 
Consolidated ~4nd as aforesaid shall be cor:r.esp~ndingly reduced,. ," , " 

. , . . . , . .,' t·· ~ .. ,' , ,-""" 

~.:-The Sinking Flin\!' shall be aPplied' to, the paynierrtof i*~rest 
payable In n\spect .Qf-Ulster S;:lVings Certificates tepai4.,' :'.":. .' '" 

, . '., ~' . ". '. ,~ :! , . _ ' 1 

3.-The Ministry may from time to time, and in such· manner. .as it 
may determine, invest any morreysstanding to the credit of the Sinking 
Fund, and may vary such ~nvestments, and, all interest, 'dividends, 
and <;>ther moneys, "in,cludingthe proceeds of realisation of'lnVestments, 
reb'eiyed in the Sinking 'Fund, may either be; accuIill,I1ated to m~'et 
acctuingliability fOT hiteres~ Q~~pp1ied "<Clii',ectly fQtt]:le·.p~yfaeHt;of 
i;o.t~rest'in accordarise>with' Regulation 2 of thel?e R;.egulatibns. :..... ' " t.... 0 ' ."" , ',~' '.~ • ~ ~ .~~ 

. 4 • .,..,-Jf" on the receipt by the Ministry, of interest from the investment 
of ·.SurriS raised by th~ tissue of Ulster Savings CertifiCa:tes.in the,secm,. . 
ities referr.ed to' in :the .pr.oviso to, Regulation L of ,these. Regu'litions,. 
the amount of such interest is" in accordance"with any determination 
mack by the Miiiis(ry;. in extes$' of the' am:otJ.n{reqqit~d tabe' paid to 
the Sinking Fund, th~ ambtint of any sU:6h excess 'shallpe' paid: into·.the . 
Ex~hequer; and applied towards the extinction of'capitalliabil!t~d'in 
respect of any loan or advance made to the Exchequer out or moneys 
raisf!o' by the Ministry, OIl the .~<::¢urityQf th~Cons,oliq~ted Fqnd, where 
for: the time, beingihelt~ "is no provis{QIl: for :repayl;lient'9f the, said 
moneys to theCqnsoli:qated"F'qrrd .. or the: provision made,fQr such 
repayment may be insufficient. , " ;",. 
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5.~1.llese Regulations may be cited as the Ulster Savings Certificates 
Interest (Sinking Fund).: Regulations, 1941. 

6.--"-'The Ulster Savings Certificates (Shling Fund) Regulations, 
1933, are hereby revoked. . . 

(L.S:) 

Sealed with the Official Seal of .the Ministry. of Finance for 
Northern Ireland this 8th day of May, 1941, in the presence 
of 

c.. H. Pethetick, 
Assistant Secreta~y. 

Ulster 3f per cent. Stock, 1943 : Sinking Fund. 

·REGULA-TIONS, DA.TED 28TH MARCH, 1941, MJ\DE;BY THl,<: MINISTRY OF 
. FINANCE· UNDER SECTION 2 OF THE EXCHEQUER AND FINANCIAL 
PROVISIONS ACT, (NORTHERN IRELAND), 1941. 

1941. No. 75 .. 

WHEREAS under section 5 of the Exchequer and Financial Provisions 
Act (Northern Ireland), 1933, as amended by section 2 of the Exchequer 
and Financial Provisions Act (Northern Ireland), 1941, sums raised by 
the issue of Ulster Savings Certificates may be applied, in such manner 
as may be provided by regulations. made .by the Ministry of Finance 
(hereinafter referred to as '~the Ministry"), for the purpose of the 
repayment of loans or advances made to the Exchequer out of moneys 
raised by the Ministry , . 

AND WHEREAS by Regulations dated the eighth day of March, 1933, 
the Ministry· in exercise of powers conferred upon it by section one of 
the Exchequer Borrowing and Local Loans Act (Northern Ireland), 
1922, and the Loans Guarantee Act (Northern Ireland), 1931, directed 
the creation of Two Million pounds of Ulster 3f per cent. Stock, to be 
redeemable at par on the first day of April, 1943: . 

Now, THEREFORE, the Ministry, in exercise of the powers conferred 
upon it by the enactments hereinbefore recited, hereby makes the 
following Regulations :- . 

i.-There shall be established a Sinking Fund for the repayment of 
Ulster 3t per cent. Stock, 1943,· to be known as the " Ministry of 
Finance for Northern Ireland Sinking Fund No.5 (3t% Stock Re­
demption)," and hereinafter referred to as " the Sinking Fund." 

2.-There shall be issued from the Consolidated Fund to the Sinking 
Ji'und such amounts out of moneys raised by the issue of Ulster Savings 
Certificates, as the Ministry may determine from time to time, but not 
exceeding in the aggregate the sum of one million nine hundred and 
ninety thousand pounds. 


