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later than the twenty-fifth day. of March, 1954, and in so far as the
amount so paid may exceed the nominal amount of 3% per cent. Stock
outstanding on the date of such payment, such excess shall be applied
as the Ministry may determine, for the repayment of the public debt
of Northern Ireland, or te the credit of any fund created for the repay-
ment of such public debt. . S

4. 'These Regulations may be cited as the Governmént of Northern
Ireland 3% per cent. Stock (Sinking Fund) Regulations, 1947.

5. The Government of Northern Ireland 32 per cent, Stock (Sinking
I“und) Regulations, 1942 are hereby revoked ‘

Sealed with the Ofﬁ01a1 Seal,of the Mlnlstry of Finance for
Northern Ireland this 13th day’ of June, 1947, in the
‘ presence of
- (L.8) o (Signed) J. I Cook,
' S . Assistant Secretary.

. Reserve Fund for adjustment of Residuary Share of
Reserved Taxes and Repayment of Public Debt

REGULATIONS, DATED 28tH-MarcH, 1947, MADE BY THE MINISTRY OF
FINANCE UNDER SECTION 2 OF THE EXCHEQUER AND FINANCIAL
.. "Provisions Act (NORTHERN IRELAND), 1923, SECTION 1 OF THE
EXCHEQUER AND FINANCIAL Provisions Act (NORTHERN IrELAND), -
1927, aND SECTION 1 OF THE ExXCHEQUER -AND FINANCIAL PrO-

" visions (No. 2) Acr, 1930. :

1947 No. 51

WHEREAS it is provided by section two of the Exchequer and Financial
Provisions Act (Northern Ireland), 1923, that a reserve fund shall be
~ created and applied in accordance with regulauons mdde by the Minis-

try of Finance (herelnafter referred to as “ the Ministry ) pursuant
to the said section as amended by section one of the Exchequer and
Financial Provisions Act (Northern Ireland), 1927, and section one of
the Exchequer and Financial Provisions (No.2) Act, 1930, for the
purpose of such adjustments as require to be made for the bringing
into account of the N01thern Ireland residuary share of reserved taxes
(hereinafter referred to as * the residuary share ) and for the purpose
of being applied towards the reductlon of the public debt of Northern
Ireland.

AND WHEREAS 2 reserve fund (knoWn and hereinafter referred to as
“ the Resetve Fund ) has accordingly been created.

Now, THEREFORE, the Ministry, in exercise of the powers conferred
upon it by the enactments hereinbefore recited and of all other powers
it thereunto enabhng, hereby makes the followmg Regulatlons —
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1.—(1) There shall be issued to the Reserve Fund from the Consoli-
dated Fund : -

(@ pursuant to sub-sectron (1) of section two of the Exchequer
. and Financial Provisions Act (Northern Ireland), 1923, and
paragraph (a) of sub-section (1) of section 1.of the Exchequer
. and Financial Provisions (No. 2) Act (Northern Ireland),
1930, the amount of the annual surplus, as deﬁned in the
ﬁrst-mentloned sub:section ;

(b) pursuant to section one of the Exchequer and Financial
Provisions Act (Northern Ireland), 1927, any sums paid to’
the Exchequer from the Exchequer of the United Klngdom‘ ‘
in respect of adjustments of the cremduary share for any '
prev10us financial year.;

(¢) any sums which the Ministry pursuant to section two of the
“Exchequer and Financial Provisions Act (Northern Ireland), -
1927, determines should be paid to the Reserve Fund; - '

- (d) any sums which the Ministry, in exercise of the power con-
ferred on it by section five of the Exchequér and Financial
Provisions Act (Northern Ireland), 1947, may determine to
be'necessary in order to provide for any loss of capital which
has occurred or which in the opinion of the Ministry is likely
to occur on the realisation or redemption of any securities
held by the Reserve Fund ;

- (¢) any sums which the Ministry pursuant to sub-section 2)

of section ome or sub-section (2) of section two, or section

- four of the Exchequer and Financial Provisions Act (North-

ern Ireland), 1947, determines should be paid-to the Reserve
Fund.

(2) Nothing in this Regulation shall prejudice. or affect the
operation of any provision in any enactment for the time being in force .
under or by virtue of which any other sum may be issued to.the Reserve
Fund. :

2. . The Ministry may from time to.time, and.in such manner as it
" may determlne invest any moneys standing to-the credit of the Reserve
Fund, and may sell and vary such.investments.

3. 'There shall be issued from the Reserve Fund to the Exchequer
in any financial year :— '

~ (a) any sum required to make good to the sard Exchequer as far
as possible a deduction from the resuiuary share for that
financial year made for the purpose -of adjusting an over-
payment of the residuary share for.a previous financial year,

. provided that the sum so issued from the Reserve -Fund to.
the Exchequer. shall not be greater than the sum which was
paid into- the Reserve Fund as the annual surplus of that
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prévious- financial year under sub-section (1) of section two
of the Exchequer and Financial Provisions Act (Northern
Ireland), 1923, and paragraph(a) of sub-section (1) of section:
one of the Exchequer and Financial Prov1s1ons (No 2) Act
(Northern Ireland), 1930 ;

- (8) such sums as the Mlmstry rmay from time to time determine,
to be applied towards. the- repayment -of public debt, Wthh '
for this purpose shall include the issue thereof to any fund

however, that the amount of such sums issued to the Ex- .
chequer together with any other sums issucd from the

- Reserve Fund in that financial year, shall not in the aggregate
exceed such an .amount as will leave to the credit of the
Reserve Fund an amount not less than the annual surplus
paid into the Reserve Fund. in respect of any financial year
for which the residuary share has not yet been finally deter-
mined. .

4. These Regulations may be cited as-the Reserve Fund Regul-
~ ations. (Northern Ireland), 194—7 : .

‘5. 'The Reserve Fund Regulatlons 1941, are hereby revoked.

~ Sealed with the Official Seal of the MlnlStly of Finance for
Northern Ireland this 28th day of Mareh, 1947, in the
presence of . A

(L.S.) ' . (S1gned) W. D. Scott
' Secretary.

'Tuberculosis*"(Capital Purposes) Fund

REGULATIONS, DATED 28TH MARCH,. 1947, MADE BY THE MINISTRY OF
- FINANCE UNDER SECTION TWO OF THE EXCHEQUER AND FINANCIAL
-ProvisioNs Act (NORTHERN IRELAND), 1947.

1947. No. 52

WHEREAS by sub-section’ (1) -of section two of the Exchequel and
*: Financial Provisions Act (Northern Ireland) 1947, (bereafter in
these Regulations referred to as “the Act ) it is prov1ded that where -
the Mmlsuy of Finance (in these. Regulations referred to as  the Min-
istry ”) has power under or by virtue of any enactment (in these Regul-
ations referred to as an “ empowering enactment 7’ to-issue out of the
Consolidated Fund any moneys required for purpeses specified in the -
empowering- enactment, sueh power shall be deemed to include the
power from time to tim‘e to set aside out of the Conselidatéd’ Fund such
.sums as the Ministry may think fit to any fund which by virtue of ‘the

which may be created for the repayment of public debt ; so - »



