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1969 •. No. 260 

EXCHEQUER BORROWJNG 

Ulster Development Bonds 

[NC] 

ORDER, DATED 22ND OCTOBER J969, MADE BY THE MINISTRY OF FINANCE UNDER 
. SECTION 11 OF THE EXCHEQUER AND FINANCIAL PROVISIONS ACT (NORTHERN 
IRELAND) 1950(a). 

. Whereas it is provided by Section 1] (1) of the Exchequer and Financial 
Provisions Act (Northern Ireland) 1950 that the Ministry of Finance (herein­
a:fter referred to as "the Ministry") may for the purposes thercin referred to 
exercise powers to borrow money by (inter alia) the creation and issue of 
securities bearing such rate of interest and subject to such conditions as to 
issu~, redemption, repayment, exvhange, or otherwise, as the Ministry may by 
order determine. . ~. . 

And whereas a Northern Ireland Exchequer security known as 7 per cent. 
Ulster DeVelopment Bonds (First Conversion Issue) (hereinafter referred to as 
"'First Conversion Issue bonds") was created under the 7 per cent. Ulster 
Development Bonds (First Conversion Issue) Order (Northern Ireland) 1969(b). 

Now, therefore, the Ministry in exercise of the powers conferred on it by 
the said Section 11(1) and of every othel' power enabling it in that behalf 
hereby makes the following. order: - . 

1. This Order may be cited as the 7 per cent. Ulster Development Bonds 
(First Conversion Issue) (Amendment) Order, (Nort~ern Ireland) 1969. 

" 2. Unless . the. Ministry ,shall by Qrder hereafter determine o.rtherwise, 
h61ders of borids created under the 5 per cent. Ulster Development Bonds Order 
(Northern Ireland) 1962(c), the 4t per cent. Ulster Development Bonds Order 
(Northern Ireland) 1963( d), the 5 per cent. Ulster Development Bonds (Second 
Issue) Order (Northern Ireland) 1964(e), the 5-!- per cent. Ulster Development 
Bonds Order (Northern Ireland) 1966(£), the 6 per cent. Ulster Development 
Bonds' Order (Northern Ireland) 1968(g), and the 7 per cent. Ulster Develop­
ment Bonds Order (Northern Ireland) 1969(h) may, instead of applying for 
repayment in manner prescribed by Article 8 of each of the said Orders, 
exchange their holdings in whole or in part into First Conversion Issue bonds 
on the respective prescribed maturity dates specified in Article 8 of each of the 
said Orders at the-rate of £5 of such First Conversion Issue bonds for each £5 of 
bonds tendered in exchange. 

3.-(1) Applications for exchange 'in accordance with Article 2 
sbalI:-

(a) be lodged with the Ministry of Finance, Ulster Development Bonds 
Branch, Crown Buildings, Coleraine, County Londonderry, at least 
3 calendar months before the maturity date; 

(a) 1950. c. 3. 
(b) S.R. & O. (N.!.) 1969, No. 71. 
(c) S.R. & O. (N.!.) 1962, No. 185. 
(d) S.R. & O. (N.I.) 19.63, No. 220. 

(el S.R. & O. (N.I.) 1964, No. 68. 
(f) S.R. & O. (N.I.) 1966, No. 140. 
(g) S.R. & O. (N.I.) 1968, No. 50. 
(hl S.R. & O. (N.I.) 1969, No. 70. 
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(b) be made 0n~a form to be supplied for the purpose by. the Ministry or 
a form to the' like effect;. ' . .": , ' 

(c) give particulars of the amot.lnt6f the holding to whiCh the'applicatib:n 
. relates and of the full name anci-'addtess of everYJ?ers(jIi in 'whosen3.me 

the holding is'cnkred in'the registers of 'the Mitiistry~ '.' .' 
(d) be accompanied by¢e tlQrid B,ook relating t6 the .holding; .an4.', " 
(e) be signed by every p~rson m~ki~g ~pplic~tion for .. exchange, 'or in 'the 

. cas~ of a limited company or other qody by the person or persons 
authorised' to sign:. on behalf theteof:' . , 

• • ,.' ", , • • ' N \ ,.:';, 

(2) Applications for exchange may be sent by post. 

4. Where holdings';:u:e i~gi~~ered hi :t~e na~~' :017 'i .<l:ece~sed :peP?Qn ~ho 
was the sole holder oIthe 1~l?t S,l,ll;vlying ho~d.~r on iijoint 1:lcqo\lnt, ¥in application 
for exchange may be m1:lde by'his personal representative or representatives or, 
if there are mor~ than two PrTsoJ?al representativ~:s~.~ m~jo}iitY'. of them. , 

,;' '! .' 

S. Where a holding is heldjoin;tly by mo:(e .th1:lTh tWQ.holdeI;s an applicatron 
for exchange in respect of the;hQldjrig.mayhe, made ,oy.a. majority: of the 
holders. " '.' , 

t"· .: 

6.-(1) The Ministry may accept, as evidence of any 'facit on ,whiCh the 
validity of an application for exchange depends, a statutory declaration of that 
fact made by one or more competent peI'SOlis: ':' '.': ," ,: '. " /'; 

, (2) Nothing in this A.rtic~e ~haI1 be t~k~n as #l)p,<?sing:any oblig~~ioJ1..:J.1pon 
the Ministry to require proofby such statl.n,ory.Aeslar!tti.on,asaforesaid.9f.~ny 
fact whereof it has other evidence which' it is entitled to accept and act 
upon,~ ' .... ," ;;: ;'" 

• " •. . .' ,! t . : I; ~ .' ' • < • • :"" ; 

7. Where any exchange is made in accordance with Article 2, the First 
Conversion Issue bonds and the interest thereon shan be subject to the';samc 
trusts, charges, rights and restraints as affect, the bonds exchanged and the 
interest. thereon respectively and all powers of attorney, ,requests as to interest, 
and otner documents relating to the bonds exch~nged and the interest thereon, 
or either of them, shall apply to the First Conversion Issue bonds and th,~ 
interest thereon' respectiye~y:." ,,;"; , ';' i .: 

8. A register of holders' of FirstCon~ersion lss'ue 'b~tids shall be main­
tained by the Ministry and, each holder' shall be iSl;!ued with a certificate 
recording the amount·· ofSliC4 boIid,'s ; acq1iired: 'aM ',bf any sub~equ.ent 
encilshme:qts. . ' , .,:. , " I,. , ,"". .. . , 

" ,', . ~ ~ , 'I • 

9.-(1) No interest will be payable 011 First Conversion Issue bonds 
encashed within six months from the d,;:tte of exchange. 

(2) Subject to paragraph (i).interest wiiI ,accrue from the date of exchange 
at the rate,of seven per cent. per annum':and :v.i1l:be'paY'~ble half"ye:at1y 'on,the 
first day of March :and the·:fitst:day: ,bf;Sept~itlbet;:ui1m the':i1iaturityd'ate 
specified in Article 10 or uiltil the date of'e'arli6r :e:ii6a:slin'reilC"'l,r6(l~d'riCiioh 
willbe made by the Ministry fOJ; inc:qme ta'J:( when payment of interest is made . 

. '. (3) No jn~~l:~~t .will ,aCCriie;. 9P;Fif:st, ,p~riv~:ts~on ;I~sP('R.qri9:'S,:,~ff~t, ~he 
matunty date~ specrp,ect III Art~?~e.l0. ,~ .. ", .. ""><:,,,',, ' ,': ".! ;." '", 
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10.--(1) Subject to application by the holder, made i~ such manner as the 
Ministry may require, First Conversion Issue bonds will be repayable at the 
rate of one hundred pounds for each one hundred pounds of such bonds, 
together with 'a capital bonus at the rate of two pounds for each one hundred 
pounds, on the maturity date, which in respect of any such bond shall be the 
interest date which next follows the fifth anniversary of the date of exchange, 
or, in the case of bonds exchanged on an interest date, the fifth anniversary of 
the date of exchange. 

(2) The procedure for application for repayment will be published in the 
Belfast Gazette and such other papers as the Ministry may consider necessary. 

11. First Conversion Issue bonds for £5, or a multiple of £5, may be 
encashed before the maturity date at par, together with any interest earned 
but unpaid, upon application received by the Ministry at least one month 
before the date on which encashment is required. 

12. Any person not under a legal disability who has a beneficial interest in 
First Conversion Issue bonds under the will of a deceased holder or by virtue of 
the death of such holder intestate may apply to the Ministry for the transfer 
of such bonds into his own name provided always that the bonds shall not be 
transferred into the name of a legal personal representative as such. The 
Ministry may at its absolute discretion refuse- to accept any application made 
under this Article. 

13. The Ministry may act on any evidence authorised by this Order. 

14. In this Order, "holder" in relation to any bond means a person in 
whose name the bond is registered. 

Sealed with the Official Seal of the Ministry of Finance for N orthetn 
Ireland .this 22nd day of October 1969 in the presence of 

(L.S.) 

EXPLANATORY NOTE 

C. J. Bateman, 
Secretary. 

(This Note is not part of the Order but is intended .to 
indicate its general purport.) 

This Order prescribes the general procedure with respect to the exchange of 
matured issues of Ulster Development Bonds for 7 per cent. Ulster Develop­
ment Bonds (First Conversion Issue). 

1969. No. 261 
As this Order has been ·classified as local it is not printed at length in this 

volume. A summary is given in the List of Statutory Rules and Orders of-a Local 
.Character under the heading URBAN DRAINAGE.. 

1969. No. 262 
This Order has been exempted from printing by the Statutory Rules Act 

(N orthern Ireland) 1958. A summary is given in the List of Statutory Rules and 
Orders of a Local Character under the heading PUBLIC HEALTH. 
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