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REG9I;,ATIONS, PA'J;1ED 2-7i1;flOCTOBJ;lR t~rlO. ,MADE By':,r~:E REGiSTMR,'OF'PRIENDL "i 
. ,SOCIETIES, WITH THE €0NSENTOF ,THE MINISTRY OF COMMERCE" ,UNDER 

':"SECTION : &5(5)QF 'rH~ INDUSTRIA~ .AND ,PRQVIDENT' SotiiniEs; ACT 
(NORTIlERN IRELi\NP): 19Q9~ ! i' . ".: :, 

The Registrar, with the consent of the Ministry of Commerce, in exercise 
of the powers conferred upon him by section 85(5) of the Industrial and 
Provident Societies Act (Northern Ireland) 1969(a) hereby makes the following 
Regulations: ~ 

Citation and Commencement 
1. These Regulations may be cited as the Credit Un~ons (Limit on Loans) 

Regulations (Northern Ireland) 1970 and shall come into operation on the' 
1st January 1971. 

'Limit on Loans 
2.-(1) The prescribed limit for the purposes of section 85(5) of the 

Industrial ?-fl,d Provident Societies Act (Northern Ireland) 1969 shall, in relation 
10 the making of a loan at, any time by a credit union to a member, be 98 per 
cent. of the net assets "of the credit union at that time. 

(2) The expression "net assets" in paragraph~ (1) means the total assets 
of the credit union less the amount of its liabilities, and in computing the 
amount of the liabilities for this purpose all known debts and necessary 
provisions shall be taken into account, but not liabilities in respect of share 
capital. " , 

Dated this 27dl day of October 1970. 

, Ernest Simpson, , 
Registrar of Friendly Societies. 

The Ministry of Commerce hereby consents to these Regulations. 

Sealed with the Official Seal of the Ministry of Commerce for Northern 
Ireland this 27th day of October 1970. ' 

(L.S.) W. E. Bell, 
Deputy Secretary. 

(a) 1969. Co 24 (N.l.). 



1334 Credit Unions 

EXPLANATORY NOTE 

(This Note is not part oj the Regulations but is intended to 
indicate their general purport.) 

No. 272 

Under section 85(5) of the Industrial and Provident Societies Act (Northern 
Ireland) 1969 a credit union is prohibited from making a loan toa member 
iNhe m,aking of the loan wOlild bring the total amount outstanding on loan tq 
members above the prescribed limit. These Regulations prescribe the limit 
to be 98 per cent. of the net assets of the credit limon . 
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