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1971.· No. 121 

EXCHEQUER BORROWING 

7% Ulster Development Bonds (Second Conversion Issue) 

[NC] 

ORDER, DATED 29TH APRIL ·1971, MADE BY THE MINISTRY OF FINANCE UNDER 
SECTION i1 OF THE EXCHEQUER AND FINANCIAL PROVISIONS ACT (NORTHERN 
IRELAND) 1950(a). 

WHEREAS it is provided by Section 11(1) of the Exchequer and Financial 
Provisions Act (Northern Ireland) 1950 that;the Ministry of Finance ~herein
.after referred to as "the MinIstry'?) may for the purposes therein refen:ed to 
exercise powers to borrow money by (inter alia) ;fihe oreation and issue of 
securities bearing such rate of interest and wbject :to such conditions as t'O 
issue, redemption, ,repayment, exchange, or otherwise, as the Ministry may by 
order detemline. ' 

Now, THEREFORE, the Ministry in exercise of 1ihe powers confefred on it 
by the said Section 11(1) and of every other po'wer el,labling it in that behalf 
hereby makes the following order:-

1. This Order may be cited as the 7 % Ulster Development Bonds (Second 
Convetsion Issue) Order (Northern Ireland) 1971. 

2. There sh~l be created a Northern Ireland Exchequer security to be 
known as 7 % Ulster Development Bonds (Second Conversion Issue) ~hereinafteT ' 
referl'ed to as "Second Conversion Issue Bonds"). 

3. Unless the Ministry shall by Order hereafter deteimine otherwise, holders 
of bonds which will mature a£ter the 3rd May 1971 .and which were created 
under the 4t per cent. Ulster Development Bonds Order (Northern Ireland) 
1963(b), the 5 per cent. Ulster Development Bonds (Second Issue) Order 
(Northern Ireland) 1964(c),·the 51 per cent. Ulster Develop-!l1ent Bonds Order 
(Northern Ireland) 1966(d), the 6 per cent. Ulster Development Bonds Order 
(Nort>hem Ireland) 1968(e),the 7 per cent. Ulster Development Bonds Order 
(Northern Ireland) 1969(£), The 7 per cent. Ulster Development Bonds (First 
Conversion Issue) Order (Northern Ireland) 1969(g) and the 7 per cent. Ulster 
Development Bonds (Second Issue) Order (Northern Ireland) 1971(h) may, 
instead of applying for repayment in manner prescdbed by each of the said 
Orders, exchange their holdings in whole or in part into Second Conversion 
Issue bonds on the respeotive prescribed maturity dates specified in each of the 
said Orders at the mte of £5·00 of such Second Conversion Issue bonds for 
eaoh £5'00 of bonds tendered in exchange. 

4.-(1) Applications forexohange in accordance with Article 3 shall:
(a) be lodged with the Ministry of Finance, Ulster Development Bonds 

Bran<;h, Crown Buildings, Coleraine, County Londonderry, at least 
3 calendar months before the maturity date; 

(a) 1950. c. 3. 
(b) S.R. & O. (N.I.) 1963, No. 220. 
(c) S.R. & O. (N.I.) 1964, No. 68. 
(d) S.R. & O. (N.I.) 1966, No. 140. 

(e) S.R. & O. (N.I.) 1968, No. 50. 
(£) S.R. & O. (N.!.) 1969, No. 10. 
(g) S.R. & O. (N,I.) 1969, No.7!. 
(h) S.R. & O. (N.l.) 1971, No. 120. 
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(b) be made on a form, to be supplied for the PlJrpose by the Ministry or 
a form to the like effect; 

(c) give particulars of the amount of the holding to which the application 
relates and of the full name and address of every person in whose name 
the holding is entered in the registers. Df the Ministry; 

. (d) be ,accompanied by the Bond Book relating to the holding~ and 
(e) be signed by every person making 'application for exchange, ocr in the 

case of a limited oompany or .other body by the person or persons 
authorised to sign on' behalf thereof. 

(2) Applications for exchange may be sent by post. 

5. Where holdings are registered in the. name .of a deceased person who was 
the sole holder or the last surviving holder on a joint account, an application 
for exchange may be made by his personal representative or',represent'ati'l;'es or, 
if there are more thantVl:'o personal.crepresentatives, a majority of them. 

6. Where a holding is held j~j.n:t1Y ipy mo·re than 'two holders an application 
for exchange in respect of the holding may be made by a majority' of the 
holders. .... 

. 7.-(1) The Minlst~y' may' accept, as evidence of any fact on 'whi()h the 
validity of an application for exchange depends, a statutory declaration of 
that fact Il).ade ;oy one or more <:ompeten~ ;persons. .' 

,(2) Nothing in this Article shall be taken as imposing any obligation upon 
the Ministry to require 'proof by such statutory deClaration as aforesaid of any 
fact whereof it has other evidence which it is entirtled to accept and act upon. 

8; Where any exchange :is made iIi' accordance with Article 3, the Second 
. Conversion Issue bonds and the -interest thereon shall 'be subject t6 the same 
trusts, charges, !fights and restraints as affect the bonds exchanged and th~· 
interest thereon respectively and all powers of attorney, requests a::; to interest, 
and other documents relating to the bonds exchanged land Ithe interest thereon, 
or either of them, shall apply to the Second Conversion Issue bonds and the 
interest thereon respectively. 

9. A register of holders of Second Conversion Issue bonds shall be main
tained by the Ministry. and each holder shall be issued with a certificate 
recording the amount of such bonds acquired and of.any ,subsequent ,encash-
ments. . . . .. 

10.-(1) No interest will be payable on Second Conversion Issue bonds 
encashed within six months [rom the date of exchange. 

(2) Subject to paragraph (1) interest will .accrue from the date of exchange 
at the rate of seven per cent. per annum ·and will be payable half-yearly on 
the fitst day of June and the fi!fst day of December, until the maturity date 
specified in Article H or until,the da~ of earlier encashment.· No deduction 
will be made by .the Minist,ry for .income tax When payment of interest is 
made . 

.(3) No interest will accrue. on Second ·Conversion Issue bonds after the 
maturity date speCified in Article 11. 
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11.-(1) Subject to application by the holder, made in such manner as the 
Ministry may require, Second Conversion Issue bonds will be repayable at the 
rate of one hundred pounds for eaoh one hundred pounds of such bonds, 
together with a capital bonus at the rate of three pounds for each one hundred, 
pounds, on the maturity date, which in respect of any such bond shall be the, 
interest date which next follows the fifth anniversary of the date of exchange, . 
or, in the case of bonds exchanged on an interest date, the fifth lanniversary of 
the date of exchange. ' 

(2) The procedure for application for repayment. will be published in the 
Belfast Gazette and such other papers as the Ministry may consider necessary. 

12. Second Conversion Issue bonds for £5'00, or a multiple of £5'00, may be 
encas1).ed before the maturity date at par, together with any interest earned 
but unpaid, upon appI.ication received <by Ithe Minist!y at least one month 
before the date on whichenoashment is required. 

13. Any person not under a legal disability who has a beneficial interest in 
Second Conversion Issue bonds under $e will of ra deceased holder or by 
virtue of the death 'Of such holder intestate may apply to the Ministry for the 
transfer of such bonds into his oWn name provided always that the bonds 
shall not be transferred into the name of' a legal personal repretSentative as 
such. The Ministry may at its absolute discretion refuse to accept any 
application made under this Article. 

14. The Ministry may act on any evidence authorised by this Order. 

15. In this Order "hoJder" in relation to any bond means a person in 
whose name the bond 1s :registered. 

Sealed with the Official Se'al of the Ministry of Finance for' Northern 
Ireland this 29th day of April 1971 in the presence oT 

(L.S.) D. c. B. Holden, . 
Secretary. 

EXPLANATORY NOTE 

(This Note is not part of the Order but is intended to 
indicate its general purport.) 

This Order prescribes the pr~cedure with respect to the exchange of matured 
issues of Ulster Development Bonds for 7 per cent. Ulster Development Bonds 
(Second Conversion Issue). -
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