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SCHEME, DATED 13nt DAY OF SEPTEMBER 1971, MADE BY THE MINISTRY OF 
AGRICULTURE WITH THE APPROVAL OF THE MINISTRY OF FINANCE UNDER 
SECTION 5 OF THE DEVELOPMENLLoANS (AGRICULTQRE AND FISHERIES) 
ACT (NORTHERN IRELAND) 1968, 

The Ministry of Agriculture '(hereinafter called "the Ministry") with the 
~pproval of the Ministry of Finance in exercise of the powers conferred on it 
by Section 5 of the Developinent Loans; (Agriculture and Fisheries) Act 
(Northern Ireland) 1968(a) and of all other powers enabling it in that behalf, 
hereby makes the following Scheme: ' 

1. This Scheme' may be cited as tqe Fishery Development Loans Scheme 
(Northern Ireland) 1971. ' 

; 2. The Ministry may make loans for the purposes, to the persons and in 
accordance with the ·conditions .. prescribed in the Schedule. 

: 3. A loan exceeding £3,000 shall nbt be made without the special approval 
Of the Ministtyof Finance. . 
e' -

. 4. The legal. costs of the Ministry arid any other olltlay incurred ip 
connection with the security for a: loan shall be paid by the borrower. 

: 5. 'The Fishery'Development Loans Scheme (Northern' Ireland) 1966(b) is 
ryereby tevoked~ 

Seakd with the' Qfficial Seal·of the Ministry of Agriculture for Northern 
Irelanq this 13th day of September 1971 in the presence of ' 

(L.S.) J. Parke; 
Assistant Secretitry, 

The Ministry of Finance hereby approves the foregoing Scheme. 

Sealed with the Official Seal of the Ministry of Finance ."for Northenl 
Ireland this 15th day of September 1971 in the presence of . 

(L.S.) 

(a) 1968. <;:. 21 (N.I.). 

.c. F. Darling, 
Assistant Secret~ty. 

(b) S.R,. ~. O. (N.I.) 19661 N<,>. 167. 



SCHEPULE, 

PUl'Pose .of loan To whom applicable Amount' of loari. Security Terms of -repayment 
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I purchase of fishing boats; J)~.rsons engaged 
-equipment alJ.d engines or fi~hing industry. 
improvements to fishing '.' . '_ . 
boats where ithe purchase 
·or improvement is being 
grant-aided by the 
Ministry. 

Ii Purchase of fishing I As for 1. 
boats, equipment and 
engines or improvements 
to fishing boats where the 
purchase or improvement 
is being grant-aided by I 
the Ministry. 

III Purchase or repair ofl As for I. 
fishing boats, equipment 
:and engines. 

IV Purchase or repair ofl As for I. ' 
iishing boats, equipment 
'and engines. 

!)l .the Subject to a maximum of Two personal guarantors. Ha:lf-yearly on 1st March 
£1;000. Not .exceeding: " a.nd 1st September over a 
{a)50% of the total-value period not exceeding five 
Of tp.e bOllJt, :equipm'ent or years. 
engine; or ' 
{b):,50% of the total cost 
of, the im'provemen~. 

~ 

~ 
~ 
~. 

Not exceeding: .. : ;::' (a) A Deed of Covenant I;>ayments at weekly ci~ b 
(a) 50% of the tOlal" value for repayment of the loan longer intervals of not less ~ 
'of the .bollJt, equipment or and operation of the boat than 20 % ofthe:]Jorrowerls. l , ~ 
eniine; or. " in accordancce: with the snll:re of ,the net ellJrnings .g 
(b) 50 % of~he tQtal cQst conditions provided in the of the boat over a period. ;:: 
.of the improvement. Deed; a;nd . " ,not exceeding twenty ~. 
, (b) A first mortgage on years. '..,. 

the b9i!<?wer's:share .of t 
the boat IDclu~IDg eqUIp- §" 
ment and eD:gme. r.,. 

Subject .to a maximl,im ofl As fort 
£1,000, not exceeding. 75 % 
of the total value of the 
boat, equipment or engine,., . . , ~ 

N.ot exceeding 75 % :of.the I As for II, 
total value 'of the boat. 
equipment,o,renglne. 

o 

As for 1. 

Asf.or H. 
~ 
~. 

~ 
~. 



Purpose of loan To whom applicable Amount of loan 

V Repair, maintenance or As for I. Not exceeding: 
insurance of fishing boats (a) 75 % of the total cost 
and engines or purchase of the repair, maintenance 
cQf equipment in cases of or insurance; or 
loans already issued under (b) 75% of the total value 
II or IV_ of the equipment. 

VI Capital expenditure on Persons approved by the Not exceeding 75% of the 
-development of any Ministry as' suitable for capital expenditure. 
industries immediately undertaking the industry 
connected with and concerned. 
:subservient to fishing. 

Security ·Terms··of 'repayment 

As for II. As for II. 

: 

On such security and sub- See under "Secu~ity". 
ject to such conditions as 
to repayment and other-

wise as ,the Ministry may, 
with the approval of the 
Ministry of Finance, 
determine to be appro-
priate to the circum~tances 
of each particular case. 
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1432 Fishery Development Loans No. 304 

EXPLANATORY NOTE 
. • i 

(This Note is not part of the Scheme; but is intended to 
indicate its general purport.) . . 

The Fishery Development Loans Scheme (Northern Ireland) 1966 provided 
for the issue of loans for the purchase, repair, maintenance aild insurance of 
fishing boats, engines and equipment and for capitalexpenditure.on the develop­
ment of industries connected with fishing. The amounts of loan were either 
not exceeding 85 pet cent or to be determined by the Ministry . 

. This new S~heme is a revision of the earlier Scheme aud changes the 
amounts of loan which. can be issued. The new rates are 50 per cent where 
grant also is allowed (making the level of total assistance 80 per cent) and 
75 per cent in all other cases. 
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