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SCOTTISH STATUTORY INSTRUMENTS

2018 No. 347

The Insolvency (Scotland) (Receivership
and Winding up) Rules 2018

PART 4
CREDITORS' VOLUNTARY WINDING UP

CHAPTER 5

Special Manager

Failure to give or keep up caution

4.39.—(1)  If the special manager fails to find the required caution within the time allowed for that
purpose in the order of appointment, or any extension of that time that may be allowed, the liquidator
must report the failure to the court which may discharge the order appointing the special manager.

(2)  If the special manager fails to keep up the caution, the liquidator must report the failure to the
court, which may remove the special manager, and make such order as to expenses as it thinks just.

(3)  If the court discharges the order appointing the special manager, or makes an order removing
the special manager, the court must give directions as to whether any, and if so what, steps should
be taken for the appointment of another special manager.
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