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SCHEDULE 1

COMPANIES ACT INDIVIDUAL ACCOUNTS: COMPANIES
WHICH ARE NOT BANKING OR INSURANCE COMPANIES

PART 3
NOTES TO THE ACCOUNTS

Information supplementing the profit and loss account

Related party transactions

72.—(1)  Particulars may be given of transactions which the company has entered into with related
parties, and must be given if such transactions are material and have not been concluded under
normal market conditions (see regulation 4(2) for exemption for medium-sized companies).

(2)  The particulars of transactions required to be disclosed by sub-paragraph (1) must include—
(a) the amount of such transactions,
(b) the nature of the related party relationship, and
(c) other information about the transactions necessary for an understanding of the financial

position of the company.
(3)  Information about individual transactions may be aggregated according to their nature,

except where separate information is necessary for an understanding of the effects of related party
transactions on the financial position of the company.

(4)  Particulars need not be given of transactions entered into between two or more members of a
group, provided that any subsidiary undertaking which is a party to the transaction is wholly-owned
by such a member.

(5)  In this paragraph, “related party” has the same meaning as in international accounting
standards.
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