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SCHEDULE 10

GENERAL INTERPRETATION

Financial instruments

3.—(1) Save in Schedule 2 to these Regulations, the expressions listed in sub-paragraph (2)
have the same meaning as they have in Council Directive 78/660/EEC on the annual accounts of
certain types of companies(1) and 91/674/EEC on the annual accounts and consolidated accounts of
insurance undertakings(2) (for banking companies, see the definition in paragraph 96 of Schedule 2
to these Regulations).

(2) Those expressions are “available for sale financial asset”, “business combination”,

LRI 2

“commodity-based contracts”, “derivative”, “equity instrument”, “exchange difference”, “fair value

LR IS

hedge accounting system”, “financial fixed asset”, “financial instrument”, “foreign entity”, “hedge
accounting”, “hedge accounting system”, “hedged items”, “hedging instrument”, “held for trading
purposes”, “held to maturity”, “monetary item”, “receivables”, “reliable market” and “trading

portfolio”.

(1) 0O.J. L222 of 14.8.1978, page 11, as amended in particular by Directives 2001/65/EEC, 2003/51/EEC and 2006/46/EEC of
the European Parliament and of the Council (O.J. L238 of 27.12.2001, page 28, O.J. L178 of 17.7.2003, page 16 and O.J.
L224 of 16.8.2006, page 1).

(2) 0O.JL374 of 31.12.1991, page 7, as amended in particular by Directives 2001/65/EEC, 2003/51/EEC and 2006/46/EEC of
the European Parliament and of the Council (O.J. L238 of 27.12.2001, page 28, O.J. L178 of 17.7.2003, page 16 and O.J.
L1224 0f 16.8.2006, page 1).
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