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SCHEDULE 2

BANKING COMPANIES: COMPANIES ACT INDIVIDUAL ACCOUNTS

PART 2

ACCOUNTING PRINCIPLES AND RULES
SECTION B
HISTORICAL COST ACCOUNTING RULES

Fixed assets

Rules for depreciation and diminution in value

26.—(1) Where the reasons for which any provision was made in accordance with paragraph
25 have ceased to apply to any extent, that provision must be written back to the extent that it is
no longer necessary.

(2) Any amounts written back in accordance with sub-paragraph (1) which are not shown in the
profit and loss account must be disclosed (either separately or in aggregate) in a note to the accounts.



