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SCHEDULE 2

BANKING COMPANIES: COMPANIES ACT INDIVIDUAL ACCOUNTS

PART 3
NOTES TO THE ACCOUNTS

Information supplementing the balance sheet

Memorandum items: Group undertakings

78.—(1) With respect to contingent liabilities required to be included under Memorandum item
1 in the balance sheet format, there must be stated in a note to the accounts the amount of such
contingent liabilities incurred on behalf of or for the benefit of—

(a) any parent undertaking or fellow subsidiary undertaking, or
(b) any subsidiary undertaking,

of the company; in addition the amount incurred in respect of the undertakings referred to in
paragraph (a) must be stated separately from the amount incurred in respect in respect of the
undertakings referred to in paragraph (b).

(2) With respect to commitments required to be included under Memorandum item 2 in the
balance sheet format, there must be stated in a note to the accounts the amount of such commitments
undertaken on behalf of or for the benefit of—

(a) any parent undertaking or fellow subsidiary undertaking, or
(b) any subsidiary undertaking,

of the company; in addition the amount incurred in respect of the undertakings referred to in
paragraph (a) must be stated separately from the amount incurred in respect of the undertakings
referred to in paragraph (b).



