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SCHEDULE 3

INSURANCE COMPANIES: COMPANIES ACT INDIVIDUAL ACCOUNTS

PART 1
GENERAL RULES AND FORMATS

SECTION B

THE REQUIRED FORMATS(1)

Managed funds

12.—(1)  For the purposes of this paragraph “managed funds” are funds of a group pension fund—
(a) the management of which constitutes long-term insurance business, and
(b) which the company administers in its own name but on behalf of others, and
(c) to which it has legal title.

(2)  The company must, in any case where assets and liabilities arising in respect of managed funds
fall to be treated as assets and liabilities of the company, adopt the following accounting treatment:
assets and liabilities representing managed funds are to be included in the company’s balance sheet,
with the notes to the accounts disclosing the total amount included with respect to such assets and
liabilities in the balance sheet and showing the amount included under each relevant balance sheet
item in respect of such assets or (as the case may be) liabilities.

(1) A number in brackets following any item is a reference to the note of that number in the notes following the formats.
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