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PART 10
Transfers

CHAPTER 2

Transfers out

Statement of entitlement

135.—(1)  The scheme manager must specify in the statement of entitlement the date by reference
to which the cash equivalent is calculated (“guarantee date”).

(2)  Unless paragraph (4) applies, the guarantee date must fall within both the following periods—
(a) the 3 months beginning with the date of the member’s application for the statement of

entitlement (“the 3 month period”); and
(b) the 10 days ending with the date on which the member is provided with that statement

(“the 10 day period”).
(3)  In counting the 10 day period, Saturdays, Sundays, Christmas Day, New Year’s Day and

Good Friday are excluded.
(4)  The scheme manager may specify in the statement of entitlement a guarantee date that

falls within the 6 months beginning with the date of the member’s application for the statement of
entitlement if—

(a) for reasons beyond the control of the scheme manager, the information needed to calculate
the amount of the cash equivalent cannot be obtained before the end of the 3 month period;
and

(b) the scheme manager considers it reasonable to specify a guarantee date that falls outside
the 3 month period.


