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S c h e d u l e s

Schedule 1

Baseline for the CCTS and VCTS

Part 2
Baseline for the VCTS

Existing manufacturer which did not meet 2021 target

29. Where this paragraph applies, the VCTS participant’s baseline is the number resulting from
the application of the following formula—

      
where—

“E” is the manufacturer’s 2021 individual NZE average emissions; and
“F” is the manufacturer’s 2021 individual excess.
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