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SCHEDULE

REGULATIONS OF THE STANDARD LIFE ASSURANCE COMPANY

Retirement and election of directors

Election of directors

46 At any meeting at the close or adjournment of which any director will go out of
office pursuant to regulation 45 or 48 the Company may fill the vacated office or
offices by electing an individual or like number of individuals. A director going
out of office who is re-elected under this regulation shall continue in office without

break.



