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Dunham Bridge (Amendment) Act 1994
1994 CHAPTER viii

PART II

CONSTITUTION OF COMPANY

39 Appointment of managing director

(1) The directors may appoint one or more of their body to be managing director or
managing directors of the Company either for a fixed term or without any limitation
as to time and may remove or dismiss him or them from office and appoint another
or others in his or their place or places.

(2) A managing director shall not while holding that office be subject to retirement by
rotation and shall not be taken into account in determining the rotation of retirement
of directors but if he ceases to hold the office of director from any other cause he shall
ipso facto immediately cease to be a managing director.

(3) The remuneration of a managing director shall from time to time be fixed by the
directors and may be by way of salary or commission or participation in profits or by
any or all of those modes.


