ANNO QUADRAGESIMO NONO

GEORGII III. REGIS.
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Cap. 3.
An A& for better ehabliin g the Comipany of Pmpri"etwor's‘

of the Aberdeenfbire Canal Navigation to raife the ne-
ceflary Fund to complete the {fame. |

[13th March 18009.]

\A THEREAS by an A& pafled in the Thirty-fixthi Year of the 36 G. 3.
' Reign of His prefent Majelty, intituled, An 4% for making < 68

and maintaiming a Navigable Canal from the Harbour of Aber-
deen, in the Parifb of Aberdeen, or Saint Nicholas, into the River Don, at
or near the South Endof the Bridge over the fame adjacent to the Royal Burgh
of Inverury, in the Parifb of Kintore, all in the County of Aberdeen, North
Britain, divers Perlons therein named were incorporated under the Name

of The Company of Proprietors-of tbe Aberdeenthire Canal Navigation, and
were authorifed to make and complete the faid Canal in manner therein

defcribed ; and for that Purpofe to raife and contributé among themfelves
certa'n Sums therein mentioned : And whereas by another A& paffed in 41 G.3.¢. 3.
“the Forty-firft Year of His prefent Majefty’s Reign, intituled, 4n 45 Sfor
better enabling the Company of Proprictors of the Aberdeenthire Canal Navi-
gation to complete toe [ame, the faid Company were authorifed and empow-
ered to raife, by Sale of new Shares in manner therein mentioned, a furthér
Sum; or fo much thereof as fhould be neceflary for completing the faid
Canal Navigation, over and above the Money authorifed to be raifed by
the faid firft recited A& : And whereas the faid Company of Proprictors
have laid out the whole of the Line of the faid Canal, and made
confiderable Progrefs in the Execution of the Works thereof, and ex-
pended the whole of the Sum raifed under the Authority of the faid A&s;
~ belides incurring confiderable Debts: And whereas fundry neceffary Works
belonging to the faid Canal yet remain to be executed before it can be ren-
dered beneficial to the Public, or-attended with any Advantage to the Pro-
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prietors ; and it would tend to the more {peedy and effe@ual Completion of
the faid Canal, and the. Works thereunto belonging, and to the great Ad+
vantage of the Diftri& of Country through which the Canal will pafs, if the
faid Company were empowered to raife an additional Sum of Money for the
Purpofes of paying off the Debts already incurred and due by the {aid Com«
pany, with fuch other Debts as they may contract in completing the faid
Canal Navigaion, and Works thereunto belonging, on the Security of the
Tolls, Rates, and Duties of the faid Canal : May it therefore pleafe Your
Majefty, That it may be enalted, and be it enacted by the King’s moft Ex-
cellent Majefty, by and with the Advice and Confent of the Lords Spiritual
and Temporal, and Commons in this prefent Parliament affembled, and by
Company  the Authority of the fame, That it {hall and may be lawful to and for the faid
;"m’w’a‘t Company of Proprietors, and they are hereby authorized and empowered to
Pmm;}'for};, borrow the Sum of Forty-five Thoufand PoundsSterling,or {o much thereof
Notes. as fhall be neceffary for paying off theDebts already 1ncurred and due by the
{aid Company, with fuch other Debts as they may contratt in completing
the faid Canal Navigation, and Works thereunto belonging (over and
above the Monies raifed under the Authority of the faid recited Ats), or
any Part or Parts thereof, upon Promiffory Notes under the common Seal
of the faid Company of Proprietors; and all fuch Notes fhall be made
payable in fuch Manner, and at fuch Time or Times, and with fuch legal
Rate of Intereft, as the faid Company of Proprietors fhall think proper ;
and all fuch Notes fhall be made either with or without a Power in the
refpe&tive Holders thereof, to have an Option of becoming a Proprietor of
cne Share of One Hundred Pounds in the faid Undertaking, in Lieu of
the principal Money by fuch feveral Promiffory Notes to be fecured, or {o
much or fuch Part thereof as the faid Company of Proprietors, or their
Committee for the Time being, and the Perfon or Perfons advancing fuch
Money on the Security of the {aid Notes, fhall jointly agree upont Provided
always, That no Perfon fhall in any Cafe be admitted to be a Proprietor
of any Share in the faid Undertaking, in Lieu of a lefs principal Sum of
Money than One -Hundred Pounds, advanced on the Security of fuch
Notes; and the Terms and Particulars upon which the refpettive Holders
of fuch Notes fhall be entitled to {fuch Option of becoming a Proprietor
or Proprietors in the faid Undertaking, fhall be fully exprefled and fet forth
in the faid feveral and refpective Notes, - :

Rates to bea  1I. And be it further enacted, That the feveral Rates authorized to be
Security for demanded and taken by virtue of the faid recited Act, fhall be a Security
;he MG?Y for each and every Sum and Sums of Money fo to be borrowed as afore-
e Rormowede  £id, with Intereft to the Perfon or Perfons who fhall from Time to Time
be entitled to fuch Securities ; and all Perfons to whom any fuch Securities
as aforefaid fhall be given, fhall be equally entitled to a Claim or Lien on
the faid Rates, in Proportion to the refpe&ive Sums of Money advanced
and lent by them refpeétively on the Credit of the {aid Rates, without any
Preference by reafon of the Priority of the Date of any fuch Notes, in like
Manner as if fuch Sums of Money had been advanced and lent upon Mort-
- gage or Aflignment of the faid Rates, in purfuance or by virtue of the faid

recited Acts, |

fa?}:"Mt:ncy - I1I. Provided always, and be it enadted, 'That in cafe th.e faid Company
by Mortgage of Proprietors fhall think it more advifeable or proper to raife the Whole of
or Annuities. the {aid Sum of Forty-five Thoufand Pounds, or any Part or Parts thereof,
by Mortgage of the Rates authorized to be collected by virtue of the faid
firft recited Act, or by granting Annuities payable out of the faid Rates,
then, and in every fuch Cafe, it fhall and may be lawful to and for the faid

Company
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Company of Proprietors either to borrow, and take up at legal Intereft, by
~any {uch Mortgage as aforefaid, from any Perfon or Perfons, upon the
Credit of the faid Rates, or any of them, the Whole of the faid Sum of F orty-  *.
five Thoufand Pounds, or any Part or Parts thereof, or to raife any fuchi
Money by the granting of any fuch Annuity of Annuities as aforefaid, to
or for the Ufe of the Perfon or Perfons who thall contribute, advance, and
pay into the Hands of the Treafurer or Tréafurers to the faid Company of
Proprietors, any Sum or Sums of Money for the abfolute Purchafe of any
fuch Annuity or Annuities, fuch Annuity or Annuities to be paid and pay-
able for any Term or Number of Years, or during the natural Life of any
{uch Contrtbutor, or the natural Life of fuch Perfon as thall be nominated
by or on. the Behaif of fuch Contributor, at the Time of the Payment of
his or her Contribution and Purchafe-money, and either with or without
the Benefit of Survivorthip; and the faid Company of Proprictors afe
hereby authorifed and empowered to aflign and make over their Intereft
~and Property in the fald Undertaking, and other Works, and the Rates to
arif¢ by virtue of the faid firft recited'Act, or any Part theréof, as a Secus
rity or Securities for any Sum or Sums of Money {o to be borrowed, with
Intereft to the Perfon or Perfons who fhall advance the farne, or to his, her,
or their Trultee or Truftees, by Deed of Mortgage, in like Manner and
Form, and with and fubjeét to the like Powers and Dire@ions for tranf-
ferring every fuch Mortgage, and regiftering the fame, and with and fub-
ject to the like Remedies, Regulations, and Provifions touching and con= -
cerning the fame, and the Interelt arifing therefrom; as are mentioned or

contained 1n and by the faid recited Acts, refpecting the borrowing of -
Money, and the Securities to be made for the fame. , *

- 1V. -And be it further enaled, That the Grant of every fuch Annuity
as aforefaid fhall be by Deed under the common Seal of the faid Company,
according to the Form following (that is to fay): )

¢ WE, the Company of Proprietors of the Aberdeenfbire Carial Naviga- Form of
¢ ° uon, in confideration of the Sum of o Grant of
“to us paid by A B. of [or, if intended to be granted with Benefit of Annuity:
¢ Survivorfhip oy E.F., G. H., &c.] do hereby, by virtue of an A&
¢ of Parliament pafled in the Forty-ninth Year of the Reign of King
© George the Third, intituled, [ /et forth the Title of this /4¢}, ] grant unto
« the {aid A. B. and his [0?’, bff‘,] Aﬁigns, [0?“, {f&y Survivg’:ﬂjfp 4nto fbe
€. Jaid E. F., G. H., &c. and to the Survivors and Survivor of them,] One
¢ Annuity or yearly Sum of | - to be ifluing out of all
¢ and fingular the Rates arifing by virtue of an A&t of Parliament made in
¢ the Lhirty-fixth Year of the Reign of His prefent Majefty, intituled, [ fef
¢ forth the Title of the A to held unto the faid 4 B

_ . Executors,
¢ Adminiftrators, and Afligns, for the Term of Years, or .

¢ Las the Cﬂﬁ’ fhall be,] to hold unto the faid 4. B. and . - " Affigns,
¢ during natural Life; or to hold unto the'faid 4 B: S
¢ kxecutors, Adminiftrators, and Affigns, for and during the natural Life
of C. D. | or, if by Survivor/bip, unto and ameng them the faid E, F,; G, H.,
&c., and the Surwvivors or Survivor of them 3] and fuch Annuity or
yearly Sum fhall be payable and paid at " upon the
a yearly, by equal Portions ; and the firlt Payment
¢ thereof to be made upon the Day of | Dexc

¢« Given under our Seal this Day of | , rh

And cvery fuch Grant fhall be good, valid, and effe@ual in the
L.aw, to all Intents and Purpoles: whatfoever; without any Inrolment or

T W
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Regiftry of the Memorial thereof, any Law or Statute ‘to the contrary
H o ‘ thereof
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thereof in anywife notwithftanding ; and all the Grantees of fuch Aanui«
ties fhall be equally entitled to their Proportion of the faid Rates, accord-
ing to their refpe@ive Annuities, without any Preference by reafon of the
Priority of Date of any fuch Grant, or on any other Account whatfoever ;
and an Entry or Memorial of every fuch Grant, containing the Date
thereof, and an Account of the Name or Names of the Party or Parties to
whom the fame fhall have been made, with their refpe@ive proper Addi-
tions, and of the Confideration of fuch Grant, and of the Annuity granted,
and the Duration thereof fhall, within Ten Days next after the Date there-

- of, be written and inferted in a Book to be kept for that Purpofe by the
Clerk of the faid Company of Proprietors ; and all and every Perfon and
Perfons to whom any fuch Grant fhall have been made, or who fhall be
entitled to the Annuity thereby fecured, may from Time to Time affign
or transfer his, her, or their Right and T'itle therein to any Perflon or Per-
fons, according to“the Form following (that is to fay) :

Form of ¢ I A. B. of - 1n confideration of the Sum of
Trapsler. ¢ &5 to me paid by C. D. of do hereby
¢ transfer unto the faid C. D. a certain Grant made by the Comipany of
¢ Proprietors of the Aberdeenfbire Canal Navigation, bearing Date the
¢« Day of of an Annuity of . payable
¢ [bere mention the Duration of the Annuity,) and all my Right, Title, and
- ¢ Intereft 1n and to the Annuity thereby fecured; to hold the fame unto

¢ thefaid C. D. - Executors, Adminiftrators, and Affigns.
¢ In Witnels whereof I have hereunto fet my Hand and Seal this
¢ Day of - N

And every fuch Transfer fhall, within Ten Days after the Date thereof,
be produced and notifiec to the Clerk of the faid Company of Proprietors,
who fhall thereupon cauofe an Entry or Memorial to be made thereof in
the faid Book, containing the Date and Names of the Parties, and the
Annuities thereby transferred, for which Entry {uch Clerk fhall be paid
the Sum of Two Shillings and Sixpence, and no more; and after
fuch Entry made, every fuch Aflignment fhall entitle fuch Aflignee or
Affignees, his, her, or their Executors, Adminiltrators, and Afligns, to the

full Benefit of the original Grant, and it fhall not be in the Power of_the
Perfon or Perfons who thall have made any fuch Transter at- any Time
éfcerwards, to make void, teleafe, or difcharge the faid A_nnm‘ty, or any
Part thereof ; and the faid Annuities fo to be granted as aforefaid, fhall be
f)aid“tdthe feveral Perfons entitled thereto, in Preference to any Intereft
or Dividends due, and payable by virtue of the {aid recited Aéts, to the

faid Company of Proprietors.

| V. And be it further enatted, That the Cofts, Charges, and Expcgg:es
ﬁ?ﬁfﬁ of of obtaining and paffing this At; and all other Tofts, Charges, and Ex.
. pences concerning the fame, fhail be’horne, paid, and defrayed by the faid
Company of Proprietors, by and out of the firft Money that fhall come to

their Hands, by virtue of the {aid recited Adéts, or this Adt.

VI And be it further éna&ed, That fhis A& fhall b_e deemed an::i taken
to be a Public A&, and fhall be judicially taken Notice of as fuch by all

Judges, Juftices, ard others, without being {pecially pleaded.

Public A&,

]
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