~ [14 & 15 Gro, 5;] London County Council [Ch. lx.j
(Money) Aet, 1924,

CHAPTER Ix.

An Act to regulate the expenditure on capital A.D.1924.

A —

account and lending of money by the London
County Council during the financial period from
the first day of April one thousand nine hundred
and twenty-four to the thirtieth day of September
one thousand nine hundred and twenty-five and
for other purposes. - | 1st August 1924.]

HEREAS the borrowing of money by the London

. County Council (hereinafter referred to as *the
Council ’) for the purposes of expenditure on capital
account and of loans to bodies and persons is governed
by the London County Council (Finance Consolidation)
Act 1912 (hereinafter referred to as ““the principal Act )
and by Acts to be obtained by the Council for regulating
such expenditure and loans during the several periods
from the first day of April in any year to the thirtieth
“day of September in the next following year (which last-
mentioned Acts and periods are in the principal Act and
in this Act respectively referred to as an “ Annual Money
Act’ and a *‘ financial period ’):

~And whereas such expenditure and loans as aforesaid
are In relation to the financial period ending on the
thirtieth day of September one thousand nine hundred
and twenty-four regulated by the London County Council

(Money) Act 1923 :

- And whereas by section 4 of the principal Act the
Council are authorised during any financial period to
expend on capital account for such purposes as may be
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- . (Money) Act 1924,

A.D.1924. mentioned in the Annual Money Act relating to that
— period such sums as they may think fit not exceeding
the amounts specified in that Act in relation fo those
purposes for the financial year and the following six

months comprised in the said period respectively :

And whereas by section 5 of the principal Act power
1s conferred on the 'Treasury in case the amounis so
specified as aforesald in relation to any financial period
are in any case found to be insufficient to authorise the
Council to expend on capital account during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding In -the
aggregate in the financial year and the following six
months respectively comprised in the said period such
amounts as may be specified for the purpose in the Annual
Money Act relating to that period :

- And whereas by section 7 of the prmclpal Act the
Council are authorised during any financial period-to lend
to the bodies and persons mentioned in. that section and
those bodies and persons are authorised to borrow from
the Council money to an extent not exceeding in the
financial year and the following six months respectively
compnsed in that period such amounts as may be specified
in the Annual Money Act relating to the said period :

- And whereas it is expedient that the expenditure
of the Council on capital account and the lending of
money by them during the financial period from the first
day of April one thousand nine hundred and twenty-four
to the thirtieth day of September one thousand nine
hundred and twenty-five (hereinafter referred to as “the
financial period 1924~1925 ”) should be regulated as by
this Act provided :

And whereas estimates have been prepared by the
various committees of the Council of the amounts which
may be required for the purposes ©f expenditure on
capital account and of loans during the financial period

1924-1925 in the execution of the powers and duties
respectively delegated to those committees and all those
estimates have been considered by the finance committee
of the Council and submitted by that committee to the
Council and the estimates as so Submltted have been
&dopted by the 001111011
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(Money) Act, 1924,

And whereas the sums estimated to be so required A.D. 1924,

as aforesaid for expenditure on capital account durmng

the financial period 1924-1925 are set out as respects
expenditure under the existing powers of the Council in

Part I. of the schedule to this Act and as respects
expenditure under powers ‘sought to be obtained by the
Council under Bills promoted by them in the present

session of Parliament in Part 11, of the said schedule:

And whereas the sums estimated to be so required
as aforesaid for the purpose of loans by the Council
during the financial period 19241925 are set out in
Part IV. of the said schedule:

And whereas the sums specified in the said Part 1.
of the schedule to this Act are to the extent set out
in Part V. of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have not raised under
the powers of those enactménts :

And whereas it is provided by the principal Act and
by certain other Acts under the powers of which Jands
now belonging to the Council were acquired by them or
their predecessors that such of the said lands as were not
required for the purposes for which they were authorised
to be acquired should be absolutely sold and disposed of
within perioeds preseribed and limited by the principal Act
or such other Acts as aforesaid :

And whereas under the principal Act the Council are
required subject to certain reservations to carry to the
Consolidated Loans lund to which the principal Act
applies all moneys whether in the nature of capital or
otherwise received by the Council from the sale lease or
other disposition of the said lands:

And whereas it is expedient that the Council should
be enabled to retain hold and use the said lands for such
- periods as they may think fit:

And whereas the objects of this Act ecannot be
attained mthout the authority of Parhament :

May 1t therefore please Your Majesty that 1t may
be enacted and be it enacted by the Xing’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in

A2 | 3
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A.D. 1924. this present Parliament assembled and by the- authority
— of the same as follows :—

Short title 1. This Act may be cited for aJl purposes as- the

and con- London County Council.(Money) Act 1924 and shall be

struction. read and have effect as one.with the T.ondon County
Council (Finance Consolidation) Aet 1912 and section 6
of the London County Council (Money) Act 1914. -

Iﬁuterpreta- o 2._ _IIl &Ild, for the PIlI‘-pOSBS of this Act—

1o “The Council” means the London County Council;

“The principal Act” means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act ;

"*“The financial year ” means the perlod from the
first day of April one thousand nine hundred
and twenty-four to the thirty-first day of
‘March one thousand nine hundred and twenty-
five both dates inclusive ;

“The following six months” means the period

- from the first day of April one thousand nine
hundred and twenty-five to the thirtieth day
of September one thousand nine hundred and
twenty-five both dates mnclusive ;

“The financial period 1924:-1925 ” means the
financial year and the following six months.

" Expenditure 3.—(1). The purposes for which, during the financial
on ”aPltt“I period 1924-19256 the Council may under the powers of
noeos ! section 4 (Power to expend money on capital account)
during finan-

~ eial period of the principal Act expend money on capltal account
1924-1925. shall be the purposes mentioned in the second column
of Parts T. and 11. of the schedule to this Act subject as

respects the purposes mentioned in the said Part 11. to

the Bills relating to the same passing into law.

(2) The sums which during the said period the
Council may under the said powers expend on capital
account shall as regards the financial year and the
following six months respectively be sums not exceeding
those mentioned in' the seventh and ninth columns of
the said Part I. and the fourth and fifth columns of the
said Part II. in relation to the said purposes respectively
subject as respects the sums mentioned in the said
Part II. to the said B.llls pa,ssmg into law,
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-4 The sums which the Coiincil may be authorised .A.D. 1924
by the Treasury under the powers of section 5 (Power F—

to raise further money in case of insufficiency) of the ¢ fyriher
principal Act to expend on capital account during the cxpenditure
financial period 1924-1925 in case any of the amounts whichlrea-
specified in Parts 1. and II. of the schedule to this Act are 7 "V -
found to be insufficient shall as regards the financial year i, oo of
and the following . six months respectively be sums not insufficiency.
exceeding in the aggregate the amounts specified in the

third and fourth columns of Part I1I. of the said schedule.

‘5. The sums which during the financial period Amount au-
19241925 the Council may lend under the powers of fhorisedtobhe
section 7 (Power to lend money to local authorities and {f ;:i{fﬂw:‘l“'
others) of the principal Act and which the bodies and vy local
persons mentioned in that section are authorised to authorities
borrow from the Council shall as regards the financial 3nd others
vear and the following six months respectively be sums ';}i":lm%r?;‘&""'
not exceeding those specified in the second and third 19241925,
- columns of Part IV..of the schedule to this Act in

relation to such bodies and persons respectively.

6. Notwithstanding anything contained in'section 46 Council
(Sale of superfluous lands) of the principal Act or in any ™3y f‘f‘;t““'_
other Act (including any Act passed or to be passed in the T’;IEE ot
present session of Parliament) the Council shall not be
compelled to sell and dispose of any lands acquired by them
or their predecessors or hereafter acquired by them under
the powers of any such Act as aforesaid and not required
for the purpose for which the said lands were or may be
acquired or for any purpose to which the said lands have
been. or may hereatter be lawfully appropriated by the
Council but may retain hold and use the said lands or any
of them for such period or periods as they may think fit.
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[Ch. 1x.] Zondon County Council [14 & 15 Gro. 5.] -
(Money) Act,1924. . . '

’

AD.1924. .  THE ScHEDULE—continued.
| Brought forward - £9,401.155
| Parr II. o
EsTIMATED CAPITAL REQUIREMENTS UNDER BILLS OF THE

PRESENT SESSION UP TO 30TH SEPTEMBER 1925 1R
SUCH BILLS BECOME LAW.

= ™ |L

| ' listimated
Acts for the Purposes | Total Eﬁgﬁ’i‘ﬁgd | » Require- - ;
. : i _ o Parlia- | ments for | ,Inents for "
of which Money Purposes of Expenditure, . mentary | Year ending Suw;1 Months
. - N tending 30th -
may be expended. _ : : _ Estimate. 31511;93215&1"31] | September
| - - | 1925.
() | @ ;1 G 4 1
: ; ]
’! | | R £ | £

19, London County | Construction and equipment of | 43,765 | . 45,000 1,000
Council (Tramways | tramways purchase of lands works * | '
and Improvements) | in connection with tramways anrl

Bill 1924, other purposes of the tlamwa,y
| undertaking. : |

20. London County | Construction of a new bridge over | 665,000 | 14,000 ; - 30,000 |
Council (Lambeth | the Thames at Lambeth and street - - -

Bridge) Bill 1924.

improvements in connéction there-
with, ‘ |

21. London County | Purchase of property for purpuses of * -t | —
Council (General | thc Lunacy Acts 1890 to 1911 and | ; - o
Powers) Bill 1924, for the purpose of a street
widening. !

Total - -+ - -|- -] 59000 31,000 £90,000

* The power to meect E"‘Epﬂﬂdltl‘ll‘b i sta.ted in the Blﬂ in generfﬂ terms and cloes not

prescribe any specific sum. o o
1 The provision for expeaditure under this Bill 1f it bec{)mes law is mcluded under - -

Nos. 5 and 8 of this Schedule. s o -
Part I111. L o
ExPENDITURE WHICH MAY BE AUTHORISED BY THE '
TREASURY BEYOND AMOUNTS SPECIFIED IN. PARTS I. AND II g

OF THIS SCHEDULE T - D
Acts for the Purposes of | o '- - B dﬁt Durine Year Mgﬁtﬁg% E&fn
dit | ? : . U8
which %:)heeaﬁgjggsé dure may _ urposes ol wxpenditure | a1st I?Ina,rgilgl 995. 30th S:sleggtﬁ;?mber
) e | | @ | W
- - | £ | £ o
29. All or any of the | General - enlargement - of 500,000 .100,000 | o
Aects referred to | spending power to provide | | ¢ o
in this Act. . under Treasury sanction
. for possible further . ex-
-1 penditure for purposes in-
| cluded in.the foregoing
| estimates. |
2- 3;600 00{}

B -

Carried fc;ﬁ}é,i?;i L £10 091,155
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(Money) Act, 1924.

THE SCHEDULE—continued. _A-D;.1924l |

Brought forward - £10,091,155

Part 1V,
AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.
. During Year | I::lrjngnsiiﬁl
Bodies a,an Persons to whom Money may be lent. atet 1?%:1.1'1;;11151925. %ghtéle:pi{jl:lbgr
) o L ®
— f
£ . £
23. To metropolitan borough councils - 1,200,000 | 750,000
24. To boards of guardians - . . 100,000 - 50,000
25. To other public bodies . - - 25,000 - 25,000
| |
26. To managers of special and industrial | ' |
schools - . - - - 5,000 —
27. To sundry persons under the Small
Dwellmgs Acqmmtmn Acts 1899 to | | |
1923 - | . | 100,000 75,000 :
28. To the above-mentioned bodies such
further sum or sums and to other
bodies and persons mentioned in
section 7 of the principal Act such |
sum or sums as may be approved by |
the Treasury not exceeding - - 100,000 | 100,000 .
Total - - -~ 11,580,000 - 11,000,000 - £2,580,000

Carried forward . £12,671,155

I The provision for advances to persons or bodies of persons under section 5 of the
Housing &c¢. Act 1923 is included under "\Tn 4 of this Schedule.

11
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' (Money) Act, 1924, - - .

- - ) F.

THE SCHEDULE—continued. , |
| Brought forward ~ .£12,671,155
~Parr V.

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS
SCHEDULE WHICH WERE AUTHORISED BY THE. LONDON - -
County Councir (MoXEY) Acr 1923 10 BE RAISED BUT
NOT HAVING BEEN RAISED BEFORE THE ].ST A‘PRIL 1924,
ARE INGLU:DED AGAIN IN THIS Acr. - |

. o - : :
IN ORDER TO ASCERTAIN THE NET AGGREGATE NEW Borrowing
"POWERS CONFERRED BY VIRTUE OF THIS ACT IT I8 NECESSARY TO
DEDUCT THE FOLLOWING SUMS FROM THE SUMS REF ERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULE

Reference

to Number
of Item in | . - Amount,
aforegoing | Purposes of Expenditure or Loen. : o
Part of ) ) : . {Approximats),
this .
Schedula
I | ] £ ‘s d.
-1 | Fire Brigade Aect 1865 and Acts'amending or ex- -
tending the same - 20,450 0.0
P Thames Tunnel (Rotherhithe and R;Ltchff) Act 1900 8,450 0 0O
.3 Acts relating to open spaces p&r.s:s gardens pubhc LT
walks and pleasure grounds 17,940 .0 O
4 Housing Acts 1890 to 1923 and Acts amendmg or | | o
extending the same . 12,927,050 0 0O
O Metropolis Management Acts a.nd various Acts T T
s “authorising improvements and Works . -| 082,340 -0 O
6 London County Council (Tramways' and Improve- o
| ~~ments) Act 1914 L e e e 4. 8270 0.0 e
-7 - .| London;County Oouncll (Tra,mways and Implove-
| ments) Act 1920 - - - - | 238300 0 0,
8 Lunacy Acts and London Cou;uty Gouncﬂ (General S
Powers) Act 1908 - 219,560 0 0
10 | Metropolitan Ambulances Ant. 1909 and London
County Council (General Powers) Act 1913 - 2360 0 0O
11 | Sale of Gas Acts - 10,995 0 O
12 | Local Government Act 1888 a,nd County Oﬁce Slte |
(London) Act 1906 . 90,000 0 O
13 | Acts relating to education - - - - 233,700 0 0.
14 | Blectric Lighting Acts and Orders -- ' - | 2,000 0 0O
15 | Acts relating to the main drainage of the Metropohs 586,500 O 0O
16 Acts relating to tramw&ya - - - -| 359385 0 O
18 Any other Act - - - - - - 756,000 0 O
22 General enlargement of spending powers under |
Treasury eanction - - - - - 575,750 0 0
23 Loans to metropolitan borough councils - - 754,298 0 0
Carried forward - - - 16,718,118 0 .0 £12,6V1,155
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[14[ & 15 GEO 6.] London County Council [Ch. 1x.]
-~ {(Money) Act, 1924.

THE SCHEDULE—conlwmued, A.D. 1924.
Brought forward - £12,671,155

el O ainpp e

Reference
toNumber
of Item in _ Anount
aforegoing Purposes of Expenditure or Loan,
Part of ; (Approximate).
this | ’
Schedule. |
| £ s. d.
Brought forward - - -1 6,718,118 0 O
24 | Loans to boards of guardians - . -1 106,628 0 O
25 ' Lioans to other public bodies . - -1 47,8065 0O 0
26 | Loans to managers of special and industrial schools 2,600 0 0
27 Loans to sundry persons under the Small Dwellings
~ Acquisition Acts 1899 and 1923 - - 37,310 0 O
28 Tioans to bodies and persons mentioned in section 7
of the principal Act - - - -1 100,000 0 O
e - £7,012,5621
NET AGGREGATE NEW BORROWING POWERS.
For Council— £ s, d. £ 5 d.
For year erding 31st March 1925 - - 1,713,805 0 0
For six months ending 30th September 1925 2,413,530 0 0
—— 4,127,335 0 O
For Lioans—
For year ending J1st March 1925 - - 060,792 0 O
For six months ending 30th September 1925 970 507 0 O
- -~ 1,531,299 0 ¢
et £5,658,634

Printet by IEYRE and Srormiswoong, LTn.,
FOR
Winniam RicHARD CoDLING, lisq., C.V.O., C.B.E., the King’s Printer of
Acts of Jjarh&ment

¢

To be purchased direetly from H.M. STATIONERY OFFICE at the following addresses;
Fmperial House, ngswqx London, W.C, 2; 28, Abingdon Street, London, 8, W, 1
York Street, Mullchestu 1, Eat Anerws Creseent, (; m[lﬁ
or 120, {jomgb &tmct Edinburgh ;

Or ‘rhrough any ]50(1]:.%]]( r,
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