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CHAPTER xii.

An Act to empower the Frimley and Farnborough A.D.1927
District Water Company to construct further
works and to borrow moneys to authorise a
profit-sharing' scheme for the employees of the
Company to confer additional powers upon
the Company and for other purposes.

[29th June 1927.]

‘N HEREAS by the Frimley and Farnborough District
Water Act 1893 the Frimley and Farnborough
District Water Company (in this Act referred to as
“ the Company ”’) were incorporated and were authorised
to supply water within the limits therein described :

And whereas further powers in relation to their
undertaking were conterred upon the Company by the
Wey Valley Frimley and Farnham Water Act 1898 the
Frimley and Farnborough District Water Orders 1901
and 1904 the Krimley and Farnborough District Water
Acts 1909 and 1915 the Frimley and Farnborough
District Water Company (Capital Issues) Consent 1921
the Frimley and Farnborough District Water Company
(Modification of Charges) Order 1923 the Frimley and
Farnborough District Water Order 1923 and the Frimley
and Farnborough District Water (Capital Issues) Consent
1925

And whereas 1t 18 expedient that the supplies of
water at present available to the Company should be
increased and that the Company should be empowered
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to make and maintain the new works in this Act men-
tioned and that the quantity of water which may be
pumped by the Company from the well and pumping
statton at Odiham authorised by the said Act of 1909
should be increased as by this Act provided :

And whereas a statement of the authorised share
and loan capital of the Company is set forth in the First

- Schedule to this Act and it is expedient that the Company

should be empowered to borrow further moneys in respect
of the share capital which they have raised or are now
authorised to raise : |

And whereas 1t 1s expedient that the Company should
be authorised to put in force a scheme enabling the
employees of the Company to participate in the profits
of the Company as by this Act provided :

And whereas it is expedient that such further
provisions should be made with respect to the Company
and their undertaking as are in this Act contained :

And whereas the objects of this Act cannot be
attained without the authority of Parliament :

And whereas plans and sections ol the works by this
Act authorised and a book of reference tc the said plans
containing the names of the owners and lessees or
reputed owners and lessees and of the occupiers of the
lands required or which may be taken for the purposes
or under the powers of this Act have been deposited
with the clerk of the peace for the county of Scuthampton
and are 1n this Act referred to as the deposited plans
sections and book of reference :

May it therefore please Your Majesty that it may
be enacted and be it enacted by the King’s most Kxcellent

- Majesty by and with the advice and consent of the Lords

Spiritual and Temporal and Commons in this present
Parliament assembled and by the authority of the same
as follows :—

1. This Act may be cited as the Frimley and Farn-
borough District Water Act 1927 and the Irimley and
Farnborough District Water Acts and Orders 1893 to
1923 the Frimley and Farnborough District Water
Company (Capital Issues) Consent 1921 and the Frimley
and Farnborough District Water (Capital Issues) Consent
1925 and this Act may be cited together as the Frimley
and Farnborough District Water Acts and Orders 1893

b0 1927.
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2. The following Acts and parts of Acts (so far as the A.D.1927.
same are applicable for the purposes and are. not incon- —
sistent with the provisions of this Act) are hereby Incorpora-
incorporated with this Act (namely) :— tion of Acts.

(1) The Lands Clauses Acts—

Provided always that any question of.
“disputed compensation under this Act or
~any Act incorporated therewith (other than

a question required to be determined by
two justices) shall be determined by a single
arbitrator to be agreed upon between the
Company and the person claiming the com-
pensaticn or in default of such agreement
appointed by the Board of Trade on the
application of either party :

(2) The Waterworks Clauses Acts 1847 and 1863
except the words ‘° with the consent in writ-
‘““ ing of the owmer or reputed owner of any

> =

‘“ such house or of the agent of such owner ™ In
section 44 of the Waterworks Clauses Act 1847 :

(3) The Companies Clauses Consolidation Act 1845
except the provisions relating to the conversion
of borrowed money into capital and Part 11l
(relating to debenture stock) of the Companies
Clauses Act 1863 as amended by subsequent
Acts.

3. In this Act unless there be something in the Interpreta-
subject or context repugnant to such construction the tion.
several words and expressions to which meanings are
assigned by the Acts wholly or partially incorporated
herewith have the same respective meanings And—

“The Company” means the Frimley and Farn-
- borough District Water Company ;
“The undertaking ” means the undertaking -of the
Company as from time to time authorised ;
“The limits of supply ” means the limits within
which the Company are from time to time
authorised to supply water;

“ The Act of 1893 * means the Frimley and Farn-
borough District Water Act 1893;

“The Act of 1909’ means the Frimley and Farn-
borough District Water Act 1909 ; and

“The Act of 1915 means the Frimley and Farn-
borough District Water Act 1915.
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4, Subject to the provisions of this Act the Company
may in the rural district of Hartley Wintney in the
county of Southampton and in the lines and situation
and upon the lands delineated on the deposited plans
and described 1In the deposited book of reference make
and maintain the following works and they may enter
upon take and use all or any of the lands in that behalf
delineated on the said plans and described in the deposited
book of reference relating thereto respectively (that is to
Say) i—

Work No. 1 A well in the parish of Odiham
situate at the north end of the enclosure
numbered 209 on the 25-inch ordnance map

of the said parish (revised in 1894);

Work No. 2 An adit or heading in the said parish
of Odiham commencing at the well and pumping
station (Work No. 1) authorised by the Act of
1909 and terminating at a point 270 vyards
north-east thereof;

Work No. 3 A well in the parish of Crondall
situate in the lands lying between the well and
pumping station (Work No. 1) authorised by
the Wey Valley Frimley and Farnham Water

Act 1898 and the public road (as now existing)
leading from Odiham to Farnham ;

Work No. 4 An adit or heading in the said parish
of Crondall commencing at the well and pumping
station (Work No. 1) authorised by the said
Act of 1898 and terminating at a point 50 yards
north-west thereof;

and the Company may make and maintain within the
limits of deviation shown on the deposited plans all such
other wells shafts adits headings machinery works and
apparatus as may be necessary or convenient in con-
nection with or subsidiary to the works by this Act
authorised or the said works authorised by the Act of
1909 and the said Act of 1898 respectively :

Provided that any electrical works or apparatus
made or maintained under the provisions of this section
shall be so constructed maintained and used as to prevent
any Interference with any telegraphic line (as defined
by the Telegraph Act 1878) belonging to or used
by the Postmaster-General or with telegraphic com.-
munication by means of such line.
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- B, In the construction of the works authorised by A.D.1927.
this Act the Company may deviate laterally to any @ —
extent not exceeding the limits of deviation shown on fl‘ml_lts. of
the deposited plans and they may also deviate vertically eviation.
to any extent from the levels shown on the deposited
sections.

6.—(1) The Company may construct an occupation Power to
road and footpath along the south-eastern and north- stop up
eastern boundaries of the Greywell Waterworks of the OCG“P&%‘:‘“
Company in the line and situation shown upon the ]ffggg 2‘;‘11
deposited plans and may stop up the existing occupation e
road and footpath through and across the said water-
works but such stopping up shall not take place until the
new footpath i1s completed to the satisfaction of the
Hartley Wintney Rural District Council and is open for
public use or in case of difference between the Company
and the said council until two justices shall have
certified that the new footpath has been completed to
their satisfaction and is open for public use.

(2) Before applying to the justices for their certificate
the Company shall give to the said council seven days’
notice in writing of their intention to apply for the same.

(3) As from the completion of the new footpath
to the satisfaction of the said council or as from the date
of the said certificate as the case may be all rights of way
over or along the existing occupation road and footpath
authorised to be stopped up shall be extinguished and
the Company may appropriate and use for the purposes
of their undertaking the site of the road and footpath
so stopped up.

(4) The Company shall make full compensation to
all persons interested in respect of any private rights of
way extinguished by virtue of this section and such
compensation shall be settled in manner provided by
the Lands Clauses Acts with reference to the taking of
lands otherwise than by agreement.

7. The powers granted by this Act for the com- period for
pulsory purchase of lands shall cease on the first day of compulsory

October one thousand nine hundred and thirty. Furgh&se of
AT1GS,

8.—(1) In this section the expression “ the wells’ Limiting
means and includes the well and pumping station (Work amount of

No. 1) authorised by the Act of 1909 and the well (Work Water to be
5 pumped.
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A.D.1927. No. 1) by this Act authorised and any other well which

may be constructed within the limits of deviation shown
on the deposited plans of the last-mentioned well together
with any adits connected therewith respectively.

(2) The quantity of water to be pumped by the
Company from the wells shall not in the aggregate exceed
one million five hundred thousand gallons Iin any one
day of twenty-four hours except when 1t shall be necessary
to pump a larger quantity for the purposes of constructing
enlarging deepening or repairing the wells and all water
pumped in and for the purposes of the construction of
the wells and any water in excess of one million five
hundred thousand gallons which it may be necessary to
pump for the purposes of enlarging deepening or repairing
the wells shall be discharged into the River Whitewater.

(3) For the purpose of ascertaining the quantity of
water pumped by the Company the Company shall before
commencing to pump any water from the wells for the
purpose of affording a supply of water provide at the
pumping station at which such water is pumped from
the wells and shall at all times thereafter maintain in
an efficient state of repair suitable appliances for auto-
matically measuring or otherwise ascertaining and re-
cording the quantity of water so pumped and such
appliances and records shall at all reasonable hours in
the daytime be open to the inspection of the owner
or occupier of any land abutting or mill situate on the
River Whitewater or of any well situate within the
parishes of Greywell Upton Grey Weston Patrick Long
Sutton South Warnborough or Odiham or any person
duly authorised in writing by any of them Provided
that twenty-four hours’ notice in writing of any intended
inspection shall be given to the Company by registered
letter addressed to their principal office and such notice
shall state the name of the person (if any) appointed to
make such inspection who shall if required by the Com-
pany produce his authority and the records so kept for
each year shall be deposited with the clerk to the Hartley
Wintney Rural District Council and shall at all reasonable
times be open to the inspection of any person interested
in the waters of the River Whitewater or any such well
situate ag aforesaid.

(4) If it appears that the Company have been
pumping water from the wells in excess of the amounts

0




[17 & 18 GEo. 5.] Frimley and [Ch. Xll]
Farnborough istrict Water Act, 1927.

prescribed by this section they shall be liable to a penalty

not exceeding ﬁfty pounds for every day on which they
have exceeded any such prescribed quantity but without
prejudice to any other right or remedy.

(5) If at any time any such appliances shall be in
an unfit state of repair or condition for the purpose for
which they are used the same shall be forthwith put
into a proper state of repair and condition by the Com-
pany and if at any time for a space of twenty-one days
atter written notice given to them in that behalf the
Company fail or neglect to put any such appliances into
a proper state of repair and condition they shall be
hable to a penalty not exceeding five pounds for every
day atter such period ot twenty-one days until they have
either renewed such appliances. or put the same in a
proper state of repair and condition.

9.—(1) In this section the expression ** the wells ”
means and includes the well and pumping station (Work
No. 1) authorised by the Act of 1909 and the well (Work
No. 1) by this Act authorised and any other well which
may be constructed within the limits of deviation shown
on the deposited plans of the last-mentioned well.

(2) If it shall be proved that the pumping by the
Company from the wells has caused any diminution of
the supply in any private well constructed before the
first day of March one thousand nine hundred and twenty-
seven such private well being situate within a radius of
three miles from the pumping station at which such water
is pumped from the wells the Company shall upon the
written request of the owmer of such private well (in
this section referred to as *“ the owner  which term shall
include any lessee or occupier) afford to the owner a
supply of water equal to the amount of such diminution
as so proved at such cost or rate (if any) as that the
total cost to the owner of obtaining his full supply shall
be the same after as before the construction of the wells
and upon such other terms as may be agreed or failing
agreement may be settled by arbitration as hereinafter
provided. -

(3) The Company may if they think fit in lieu of
making good the diminution of supply from any such
private well deepen the affected well or make such

borings therein or headings therefrom as will imcrease the
supply so as to make good the said diminution and the
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owner shall without making any charge therefor give
the Company access and every facility for carrying out
such deepening borings or headings and in the event of
any such deepening borings or headings Increasing the
cost of obtaining or continuing to obtaln such supply
the Company shall pay to the owner the amount of such
increase.

(4) If the Company do not afiord a supply equal
to the diminution as aforesaid they shall make compensa-
tion in money to any such owner for such diminution and
they shall also make like compensation for any injury
caused to such owner by the exercise by the Company
of the powers conferred by the last preceding subsection
or by the diminution of the supply in such private well
prior to the Company having made good such diminution
or paid compensation therefor the amount of such
compensation to be settled in case of difference by arbitra-
tion as hereinafter provided.

(5) The Company shall not be liable in respect of
any claim made by the owner under this section if he
shall have failed to afford to the officers servants or
other representatives of the Company at all reasonable
times after the first day of March one thousand nine
hundred and twenty-seven access to the private well
in respect of which the claim is made for the purpose of
ascertaining particulars thereof and the level of the
water therein.,

(6) Any question or digpute arising under this section
shall be referred to and determined by a single arbitrator
to be agreed on between the parties or in detault of
agreement to be appointed on the application of either
party by the President of the Institution of Civil

Engineers.

10.—(1) In this section the expression °* the wells ™
means and includes the well and pumping station (Work
No. 1) authorised by the Act of 1909 and the well (Work
No. 1) by this Act authorised and any other well which
may be constructed within the limits of deviation shown
on the deposited plans of the last-mentioned well.

(2) If by reason of the pumping operations of the
Company at the wells or otherwise by the exercise of
the powers of the Company under the Act of 1909 or
by the exercise of the powers of the Company under

8
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this Act in relation to the wells the flow of the River
Whitewater be at any time diminished the Company
shall make to any person or persons interested in the
waters of the said river (including persons interested in
mills watercress beds and fishing rights) compensation
for any loss or damage which may have been sustained
by him or them by reason of such diminution in the
flow of the said river.

(3) Any question arising under this section shall be
settled by a single arbitrator to be agreed on between
the parties or in default of agreement to be appointed
by the President of the Institution of Civil Engineers
and the provisions of the Lands Clauses Consolidation
Act 1845 shall apply to such arbitration as if the parties
had concurred in the appointment of such arbitrator.

11. For the protection of the owner or owners for
the time being of the Basingstoke Canal the Woking
Electric Supply Company Limited and the Woking
District Gas Company (which parties are in this section
collectively referred to as *‘ the protected compamies ™
and each of which is in this section respectively referred
to as *‘ the protected company ’’) the following provisions
shall unless otherwise agreed between the Company and
the protected companies apply and have effect (that is
to say) :(—

(1) In this section the expression °‘the wells”
means and includes the well and pumping
station (Work No. 1) authorised by the Act
of 1909 and the well (Work No. 1) by this Act
authorised and any other well which may be
constructed within the limits of deviation shown
on the deposited plans of the last-mentioned
well :

(2) If it shall be proved that the pumping by the
Company from the wells has caused any diminu-
tion of the supply of water from the springs
rising in the Basingstoke Canal (in this section
referred to as ““ the canal ’) within a radius of
three miles from the wells the Company shall
discharge into the canal free of cost to- the
protected companies a supply of water equal
to the amount of such diminution as so proved
(in this section referred to as ‘ the said
dmminution ”’) :
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(3) Notwithstanding the provisions contained in

subsection (2) of this section the Company shall
not be under any obligation to discharge into
the canal any quantity of water greater than
the maximum quantity which it shall be proved
by the Company can (after taking all the

~resources of the Company in respect of the

taking and intercepting of water into account)
be so discharged by the .Company without
materially prejudicing or interfering with the
supply of water by the Company within the
himits of supply : |

(4) 1f and so far as the Company do not (whethef

by reason of any default on their part or by
reason of the provisions of subsection (3) of
this section) discharge into the canal a supply
of water equal to the amount of the said
diminution they shall make compensation in
money for any injury caused to the protected
company by the said diminution and they shall
also make like compensation for any injury
caused to the protected company by the said
diminution prior to the Company having made
good the same or paid compensation for such
injury the amount of such compensation to be
settled in case of difference by arbitration as
hereinafter provided :

(5) The protected companies. shall be at liberty by

agreement among themselves and at any time
to construct or provide at their own expense in
or upon the canal such weirs and/or other works
and such measuring and/or recording appliances
as they may consider necessary or desirable
in order to facilitate the determination of the
question as to whether or not there has been

~any diminution of the supply of water from the

springs referred to in subsection (2) of this
section and if so from what cause and the
Company shall contribute towards the expense
of the construction and/or provision of such of
the same as may be completed betore the
expiration of six months from the passing of
this Act such sum (not exceeding in the whole
three hundred pounds) as may be equal to one-
half of the actual cost of such construction

10
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and/or provision The said contribution shall
be paid by the Company to the protected com-
panies within fourteen days atter demand having
been made by them for the same such demand
not however to be made until after the weir
work or appliance to the cost of the construction
or provision of which the demand shall relate
has been completed :

Provided that if the construction and/or
provision of any such weirs works and/or
appliances as aforesaid shall be delayed by
reason of any strike frost or other unavoidable
cause or accident the period of such delay shall
not be reckoned in the determination of the said
period of six months :

(6) The Company shall not be liable in respect of
any claim made by the protected company if
- the owner or owners for the time being of the
canal shall have failed to afford to the officers
servants or other representatives of the Company
In accordance with the provisions of this section
access to any weirs works or appliances con-
structed or provided by the protected companies
under subsection (5).of this section or to the
springs referred to in subsection (2) thereof or
to the canal for the purpose of ascertaining
particulars thereof and the level of the water
in the canal :

(7) For the purpose of ascertaining the quantity
of water pumped by the Company the Company
shall so long as they pump any water from
the wells for the purpose of affording a supply
of water provide at the wells and at all times
thereafter maintain in an efficient state of
repalr suitable appliances for automatically
measuring or otherwise ascertaning and record-
ing the quantity of water so pumped :

(8) (@) The canal and the springs referred to in sub-
section (2) and the weirs works and appliances
referred to in subsection (5) of this section
and any records made by such appliances
shall at all reasonable times be open to the
inspection of the Company or any person
duly authorised in writing by them ;

11
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(b) The appliances and records mentioned
or referred to in subsection (7) of this section
shall at all reasonable times be open to the
inspection of the protected company or any
person duly authorised in writing by them;

(¢) Twenty-four hours’ notice in writing
of any intended inspection shall be given
to the owner or owners of the canal for the
time being or to the Company (as the case
may be) by registered letter addressed to
their principal office and such notice shall
state the name of the person (if any) appointed
to make such inspection who shall (it required
by the protected company or the Company
as the case may be) produce his authority :

(9) Any question or dispute arising under this
section shall be referred to and determined
by a single arbitrator to be agreed on between
the parties or in default of agreement to be
appointed on the application of either party
by the President of the Institution of Civil
KEngineers.

12. Notwithstanding anything contained in any
Act or Order relating to the Company it shall not be
necessary for the Company to supply water at any
point in any main at a pressure greater than that
sufficient to raise the water to the level of the top of
each house adjacent to such main:

Provided that the pressure at which water 1is
supplied in the urban district of Farnborough shall
not be less than that obtainable by gravitation from
the Frith Hill Reservoir of the Company authorised
by the Act of 1893.

13.—(1) For the purpose of complying with any
obligation under the Waterworks Clauses Acts 1847
and 1863 or under any other Act or any Order relating
to the Company to maintain any pipe or apparatus
the person liable to maintain the same shall have the
like power to open the ground as is conferred upon
him by and subject to the conditions of sections 48
to 52 of the Waterworks Clauses Act 1347 in relation
to the laying of communication pipes. -~ .- -~
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(2) The Company may by agreement  with any
owner or occupier entitled or required to lay maintain
repalr or remove any communication pipe and for
that purpose to open or break up any street within
the limits of supply execute such works on behalf of
such owner or occupier and any expenses incurred
by the Company in so doing shall be repaid by the
owner or occupier with whom the agreement is made
and shall be recoverable summarily as a civil debt.

14, If the owner of any house supplied with
water by the Company when so required in pursuance
of section 40 (Company not bound to supply several
houses by one pipe) of the Act of 1893 fails within
a period of three months after the receipt of such
requirement to provide a separate pipe from the main
into such house the Company may themselves do the
work necessary in that behalf and may recover the cost
incurred by them in so doing from such owner.

15. In the event of any meter used by a consumer
of water being proved to register erroneously such
erroneous registration shall be deemed to have first
arisen during the then last preceding quarter of the
year unless it be proved to have first arisen during
the then current quarter The amount of the allowance
to be made to or of the surcharge to be made upon
the consumer by the Company shall be paid by or to
the Company to or by the consumer as the case may
be and shall be recoverable in the like manner as rates
for water are recoverable by the Company.

16. Section 35 of the Waterworks Clauses Act
1847 1n 1ts applcation to the Company shall be read
and construed as 1f the words “ one-eighth part”
and ° five successive years’ were substituted therein
for the words *° one-tenth part ” and ‘¢ three successive
years ’’ respectively.

17. A notice to the Company from a consumer
for the discontinuance of a supply of water shall not
be of any effect unless it be in writing signed by or
on behalf of the consumer and be left at or sent by
post to the office of the Company or be given by the
consumer personally at the office of the Company.

18. The Company may require that any dwelling-
house erected after the passing of this Act and situate
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on land at a higher level than fifty feet below the
service reservoir from which a supply of water is
furnished by them to such dwelling-house shall be
provided with a cistern or cisterns capable of containing
a total quantity of water sufficient to provide an
adequate supply for such dwelling-house for a period
of twenty-four hours and the Company shall not be
required to supply any such dwelling-house until the
same 18 provided with a cistern in conformity with

- the requirements of this section.

19. In addition to the powers conferred by section

57 of the Waterworks Clauses Act 1847 any officer

of. the Company may at all reasonable times between
the hour of four o’clock in the afternoon and one hour
atter sunset enter into any house or premises supplied
with water by the Company in order to examine if
there be any waste or misuse of such water and if
any person hinder any such officer from entering or
making such examination as aforesaid he shall for
every such offence be liable to a penalty not exceeding
five pounds. | - -

20. Every person who shall wilfully (without the
consent of the Company) or negligently close or shut
off any valve cock or other work or apparatus belonging
to the Company whereby the supply of water shall
be interfered with shall (without prejudice to any
other right or remedy of the Company) be liable on
conviction to a penalty not exceeding five pounds
and the Company may in addition thereto recover
the amount of any damage by them sustained Provided
that this section shall not apply to a consumer closing
the valve fixed on his communication pipe. '

21. Any person being the owmer or occupier of
any house or building or part of a house or building
or premises to or in respect of which he is not for the
time being entitled to a supply or the continuance
of a supply of water by the Company who shall without
the authority of the Company turn on any valve cock
or other work or apparatus attached to any service
main or pipe connected with any main of the Company
and provided or available for the purposes of affording
such supply shall be deemed to commit an offence
under section 60 of the Waterworks Clauses Act 1847
and the said section shall extend and apply. accordingly.

14
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99, In addition to any other lands which . the
Company are now authorised to take or purchase they
may by agreement take purchase or lease and hold for
the general purposes of the undertaking any lands
not exceeding in the whole twenty acres but the Company
shall not upon any such lands create or permit any
nuisance and no buildings shall be erected on such
lands except such as may be used for offices and
dwellings for persons in their employ or such buildings
and works as may be incidental to or connected with
the purposes of the undertaking. -

23.—(1) For the purpose of protecting any of
their waters and waterworks against pollution nuisance
encroachment or injury the Company may byagreement

purchase take on lease and acquire any lands and may

hold such lands and any other lands which the Company
may have acquired for the purposes of the undertaking
so long as they shall deem it necessary or expedient
for those purposes.

(2) The Company shall not create or permit the
creation or continuance of any nuisance on any lands
acquired under this section nor shall they erect any
buildings thereon except offices and dwellings for persons
in their employment and such buildings and works

as may be incident to or connected with the under-

taking but the restrictions of this section as to the
erection of buildings shall not apply in respect of lands
leased or sold by the Company.

(3) The Company may in and upon the lands re-

ferred to in subsection (1) of this section construct and
lay down drains sewers watercourses and other works
and conveniences necessary or proper for the purpose of
intercepting or taking all foul waters arising or flowing
upon such lands or necessary or proper for preventing
the water which the Company are empowered to take
from being polluted and the Company may for the pur-
poses aforesaid carry any such drain sewer or water-
course under across and along any street or road traversing
the said lands subject and according to the provisions of

the Waterworks Clauses Act 1847 with respect to the

breaking up of streets for the purpose of laying pipes.

(4) The Company may make and carry into effect
agreements with the owners lessees or occupiers of any

l--r
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part of the undertaking with reference to the execution
by the Company or such owners lessees or occupiers of
such works as may be necessary for the purpose of
draining such lands or any of them or for more eftectually
collecting conveying and preserving the purity of the
waters authorised to be collected diverted and appropri-
ated by the Company flowing to upon or from such lands

directly or derivatively into any of the works forming
part of the undertaking.

24. Notwithstanding anything in this or any other
Act or Acts to the contrary the Company may retain hold
and use for such time and for such purpose as they may
think fit or may sell lease exchange or otherwise dispose
of in such manner and for such consideration and purpose
and on such terms and conditions as they may think fit
and either in consideration of the execution of works or
of the payment of a gross sum or of an annual rent or
of any payment in any other form any lands or any
interest therein acquired by them under the IFrimley
and Farnborough District Water Acts and Orders 1893
to 1927 and may sell exchange or dispose of any rents
reserved on the sale lease exchange or disposition of such
Jands or interests therein and may make do and execute
any deed act or thing proper for effectuating any such
sale lease exchange or other disposition and on any

exchange may give or take any money for equality of
exchange.

25, Subsection (2) (a) of section 34 (Shares or stock
in additional capital to be sold by auction or tender) of
the Act of 1909 and of section 15 (Shares or stock in
additional capital to be sold by auction or tender) of
the Act of 1915 which relate to the notice to be given
of sales of shares by public auction or tender shall be
read and have effect as if the words © seven days  were
inserted therein in lieu of the words *“ twenty-eight ddys ”’
and the Acts and Orders relating to the Company shali
be read and have effect accordingly.

26. Notwithstanding anything contained in sec-
tion 14 (Power to Company to raise additional capital)
of the Act of 1915 the Company may issue as
preference capital any of the additional capital autho-

rised by that Act which has not been 1ssued at the
passing of this Act.

16
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- 97, The provisions of section 37 (Limits of dividend A.D.1927.
on new capital) of the Act of 1909 and section 18 (Limits =~ —
of dividend on new capital) of the Act of 1915 in so far ]?e‘?;‘}‘“’f'&l ot
as they limit the rate of dividend on the unissued prefer- dﬁ;deon 4 on
ence capital of the Company are hereby repealed and reference
notwithstanding anything contained in the Companies capital.
Clauses Act 1863 any preference capital which may be
hereafter created under the powers of the said Acts may
be capital with a dividend at such rate not exceeding
- seven per centum as the directors may determine at the

time or times of the creation or issue thereof.

28.—(1) Notwithstanding anything contained in Provisions
section 34 (Shares or stock in additional capital to be as to sale of
sold by auction or tender) of the Act of 1909 or S?a‘lﬁﬂ o
section 15 (Shares or stock in additional capital to ;;;m:& of
be sold by auction or tender) of the Act of 1915 the commic.
Company (with the approval of the Board of Trade sions.
to be signified in writing under the hand of an assistant
secretary of that Board) may—
(¢) when ordinary or preference shares or stock of
the Company are or 1s to be issued (and whether
or not the then existing ordinary or preference
shares or stock are or is at a premium) before
offering the shares or stock so to be issued for
sale by auction or tender offer the shares or stock
to the consumers of water supplied by the
Company and persons in the employ of the
Company at the then value thereof; -

(b) ofier for subscription by the public free from th
provisions of the said sections 34 and 15 (but
subject to such conditions as the said Board
may think fit to impose) any shares or stock
to be so 1ssued as aforesaid; and

(¢) on the offer for sale or subscription by the public

ot any shares or stock to be so issued as afore-
said or any debenture stock to be issued by the
Company after the passing of this Act pay a
commission not exceeding five per centum
Provided that the payment of the commission
and the amount or rate per centum of the com-
mission pald or agreed to be paid shall be dis-
closed 1n every prospectus advertisement or
other document of the Company relating to

the ofter for sale or inviting subscriptions for
such shares or stock.

B 17
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(2) For the purposes of paragraph (a) of subsection (1)
of this section the value of any shares or stoek at the date
of the offer thereof to any consumer or employee shall be
deemed to be the average price at which according to
the Company’s books sales of shares or stoek of the same
class were effected within the period of six moenths
immediately preceding the date on which the value of
the shares or stock is reguired to be determined or if
there has been only one sale or no sale of such shares
or stock during such period then the price at which the
last sale of such shares or stock was effected making due
allowanee for any probable change in value since such
date due to the accrual or payment of dividend or any
other cause. |

(3) Nothing in this section shall affect any power of
the Company to pay brokerage.

29.-—(1) Subject to the provisions of this Aet the
Company may borrow on mertgage of the undertaking
in respect of the capital which is now authorised to be
raised by them and in addition to the moneys which they
are now authorised to borrow in respect of such capital
any sum or sums not exceeding in the whole thirteen
thousand and three pounds thirteen shillings and two-
pence being the amount necessary to increase their
berrowing powers in respect of such capital tc one-half
of the amount thereof.

- {2) No sum shall be borrowed under or in pursuance
of this section until the Company have proved to a justice
before he gives his certificate under section 40 of the
Companies Clauses Consolidation Aect 1845 that the
whole of the capital in respect of which such sum is
borrowed together with the premiums (if any) realised
on the sale thereof has been tully paid up.

(3) The Company shall not without the consent of
the Board of Trade pay interest at a higher rate than six

pounds per centum per annum in respect of any moneys

borrowed on mortgage under this section.

30. The Company may create and issue debenture
stock subject to the provisions of section 13 (Power to
create debenture stock) of the Act of 1893,

31. All moneys raised or to be raised by the

Company on mortgage or by debenture stock under the
provisions of the Frimléy and Farnborough District

Water Acts and Orders 1893 to 1927 shall have priority
18
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against the Company and the property from time to time
of the Company over all other claims on account of any
debts incurred or engagements entered into by them
after the passing of this Act :

Provided that this priority shall not affect any claim
against the Company or their property in respect of any
rentcharge granted or to be granted by them in pur-
suance of the Lands Clauses Acts or in respect of any rent
or sum reserved by or payable under any lease granted
or made to or vested in the Company which is entitled
to rank in priority to or pari passu with the interest on
their mortgages or debenture stock.

32. The principal moneys secured by all mortgages
granted by the Company before the passing of this Act
and subsisting at the passing thereof shall during the
continuance of such mortgages and subject to the provi-
siong of the Act or Order under which such mortgages

were respectively granted have priority over all mort-

gages granted by virtue of this Act but nothing in this
section contained shall afiect any priority of the interest
of any debenture stock at any time created and issued
by the Company.

33. Section 23 (Appointment of receiver) of the Act
of 1915 is hereby repealed but without prejudice to any
appointment made thereunder or to any proceedings
pending at the passing of this Act The mortgagees of the
Company may enforce payment of arrears of interest
or principal or principal and interest due on their mort-
gages by the appointment of a receiver In order to
authorise the appointment of a receiver in respect of
arrears of principal the amount owing to the mortgagees
by whom the application for a receiver is made shall
not be less than ten thousand pounds in the whole.

34. All moneys raised under this Act or any other
Act or Order relating to the Company including premiums
(after deducting from such moneys the expenses of and
incidental to the issue of shares or stock under the provi-
sions of any such Act or Order) shall be applied only
to purposes to which capital is properly applicable and
any sum of money which may arise by way of premium
from the issue of such shares or stock shall not be con-
sidered as part of the capital of the Company entitled
to dividend :
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Provided that in any case where a power to raise
money by borrowing or to create a reserve or other fund
is made proportionate to. the paid-up or nominal capital
the premium received from the sale of shares or stock
shall for such purpose be reckoned as part of the pa,ld-up
or. nominal. capital.

35.-(1) The Company may create and issue all or
any of the preference shares or stock or debenture stock
(all of which are in this section included in the expression
“stock ) which they may hereafter create and issue
under the powers of any of their Acts or Orders so as
to be redeemable on such terms and conditions as may
be specified in a resolution of the Company passed or to
be passed at a special meeting convened for the purpose.

(2) If it is so provided in the resolution the Company
may-—

(a) call in and pay off the stock or any part thereof
at any time before the date fixed for redemp-

tion ; and

- (b) redeem the stock or any part thereof either by
paying off the stock or by issuing to the holder
of any stock subject to- his consent other stook
‘in substitution: therefor. |

(3) For the purpose of prowdmg money for paymg
off the stock or for the purpose of providing substituted
stock the Company may create and issue new stock
(either redeemable or irredeemable) or re-issue stock
originally created and issued as aforesaid :

" Provided that the creation and issue for any such
purpose of any particular class of stock does not make
the total nominal amount of such stock exceed the amount
of that class of stock which the Company are for the time
being authorised to create except during the necessary
interval between the creation and issue of the new stock
and the redemption of the old stock.

(4) The Company shall not redeem out of revenue
any stock created and issued as aforesaid. -

(5) Any stock created and issued solely in substitu-
tion for stock shall not be subject to the provisions of
section 34 (Shares or stock in additional capital. to. be

20




[17. & 18 GEo. 5.] Frimley and [Ch. xii.]

Farnborough District: Water Act, 1927.

sold by auction or tender) of the Act of 1909 or of section 15

(Shares cr stock in additional eapital to be-sold by auction
or tender) of the Act of 1915, ..

36.—(1) The directors. may close the register of
transfers of any ordinary or preference.shares. or stock
of the Company for a: period not exceeding fourteen. days
previous to the payment of any interim dividend. on
any such ordinary or preference shares or stock and may
close the register of transters of debentures or-debenture
stock or mortgages of the Company for a period: not
exceeding fourteen- days previous to the payment of any
interest on any such debentures or debenture stock or
mortgages and the directors may ih any such case fix a,
day for the closing of any register which they are autho-
rised to close under the provisions of this section Seven
days’ notice of the closing of any such register shall be
given by advertisement In some newspaper published
and circulating within the limits of supply.

(2)- Any transter of any ordinary or preference shares
or- stock or of any debentures or debenture stock or
mortgages lodged for registration with the Company
while the transfer books relating to such ordinary or

preference shares or stock or to such debentures or

debenture stock or mortgages are so closed shall'as between
the Company and the person claiming under any such
transfer but not otherwise be considered as made sub-
sequently to the declaration 6f any such dividend or the
payment of any such interest as the case may be.

37. Notwithstanding anything in the Companies
lauses Consolidation Act 1845 it shall not- be' necessary
after the passing of this Act to authenticate the register
of the shareholders of the Company by affixing the common
seal of-the Company to such register.

38. No person not being a retiring director. of the

Company shall be eligible to be elected a director of the
Company at any general meeting unless notice-in- writing

is given to the secretary of the Company or left at the

principal office of the Company fourteen days at least
before the date of election that such person will be
proposed for election as a director of the Company and the
secretary of- the Company shall during such fourteen
days and: on. the -day of election: fix a copy of every such
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notice so delivered in some conspicuous place in such
office No person shall be eligible to be elected a director
at any general meeting of the Company unless he shall
have been the holder of the qualifying amount of shares
or stock for at least three months prior to his election
In the case of a retiring director or directors notice of
opposition to his or their re-election shall be given in
like manner.

39. Notwithstanding anything in the Companies
Clauses Consolidation Act 1845 no person shall be dis-
qualified from being a director of the Company by reason
of his holding any office or place of trust or profit under
the Company or by reason of hig being interested in any
contract with the Company nor shall any director be
required to cease from voting or acting as a director
by reason of his accepting any such office or place
of trust or profit or becoming interested 1n any
such contract Provided that in the case of his being
or becoming interested in any contract with the Company
whether such interest shall arise before or after his
appointment as a director the nature ot his 1nterest I
the contract shall be disclosed by him at the meeting
of the directors at which the contract is determined on
if his interest then exists or in any other case at the first
meeting of the directors after the acquisition of his
interest or after his appointment and that no director shall
as a director vote in respect of any such contract and
if he does so vote his vote shall not be counted but this
prohibition shall not apply to any contract by or on
behalf of the Company to give to the directors or any
of them any security by way of indemnity.

40, In addition to the powers which the directors
may exercise under the Companies Clauses Acts 1845 to
1889 they may from time to time determine the remune-
ration of the auditors of the Company.

41.—(1) The directors may with the sanction of a
majority of the proprietors of the Company present
personally or by proxy and entitled to vote and voting
at a general meeting of the Company prepare put in force
and from time to time modity alter or rescind a scheme
or schemes enabling the employees or any class or classes
of the employees as may be defined in the scheme or
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schemes to participate in the profits of the Compa,ny A.D. 1927.
or of any part of those profits as part of the terms of —
remuneration for the services of any such employee :

Provided that no such modification alteration or
rescission of any such scheme or schemes shall have any
retrospective effect so as to deprive any employee without;
his consent of any benefit accrued due to him undersuch

scheme prior to the date of such modification alteration
Or Tresclssion,

(2) Any agreement as to service with any employee.
in pursuance of any such scheme may be entered into
with any employee above the age of sixteen years and
shall be in writing and may be made on the part of the
Company under the hands of any two directors or under
the hand of the secretary or of any person from time to

time appointed in that behalf by resolution of the
directors.

(3) Notwithstanding anything in any Act or Order
relating to the Company the directors may if and whenever
requested by any persons being the trustees under any
such scheme so to do issue to any employee such amount
of ordinary shares or stock (not being less than ten
pounds nor including a fraction of one pound) as the
trustees may specify (being within the limit of the amount
of ordinary shares or stock which the Company may for
the time being be authorised to issue) without first
offering such shares or stock for sale by public auction
or tender Provided that any ordinary shares or stock
issued under the provisions of this section shall be issued
at the market price of the same class of shares or stock
at the date of issue or if there be no such market price

at such price as shall be determined by the Company’s
auditors to be a fair price.

(4) The directors may also in connection with any
such scheme or otherwise accept on deposit on behalt of
any employee any savings or other sums of money
belonging to such employee and pay interest thereon out
of the revenues of the Company.

42.—(1) The regulations respectively set forth in Regulations
Parts I and II of the Second Schedule to this Act shall affecting

apply and have effect in relation to (@) any shares or Proit

stock or money belonging to any person or to which any :]éﬁgllﬁg
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person may be entitled under the terms of any scheme
which ‘may ‘be -established enabling the employees or
any-of themto ;participate in the profits of the Company
and (&) to any money deposited with the Company by
any employee otherwise than under any such scheme
The -said regulations shall come into force as respects
any such shares or stock or money as is referred to under
the .foregoing head (a) on the date on which any such
scheme as aforesaid comes into operation and as respects

any such money as is referred to under the foregoing
head'(b) on.the-date of the passing of this Act.

(2) The Board of Trade if they think fit may at the
request of the Company by Order under the hand of an
assistant secretary of the Board revoke alter or add to
any of the said regulations or make any new regulations
which in the view of the Board would be conducive
to the efficient working of any such scheme for the time
being established or in other respects convenient.

43.—(1) The directors may grant such gratuities
pensions and superannuation allowances or make such
other payments as they may think fit to any employee
or (where in any particular case no adequate provision
is in their opinion. otherwise made) to the widow or
family or any dependant of an employee.

(2) The directors may -enter into and carry into
effect agreements with any insurance company or other
agsociation or company for securing to any employee
widow family or dependant such gratuities pensions
allowances or payments as are by this section authorised

to be granted or made.

(3) The directors may subgcribe or make donations
to any fund raised in case of national emergency and to
infirmaries hospitals convalescent homes and other insti-
tutions and objects and to the benevolent and sick

funds of the employees.

&% ¢ (4) The directors may apply the revenues of the
Company for the purposes of this section.

44. A judge of any court or a justice shall not be
disqualified from acting in the execution of any Act or
Order from time to time relating to the Company by
reason of his being liable to any rate.
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45, Where the payment of more than one sum
by any person is due under any Act or Order from time
to time relating to the Company any summons or warrant
issued for the purposes of any such Act ¢r Order in respect
of that person may contain in the body thereof or in a
schedule thereto all the sums payable by him.

46. Penalties imposed under any Act or Order from
time to time relating to the Company for one and the
same offence shall not be cumulative.

47. The 'fbllow'in'g enactments are hereby repealed
(namely) :~— ~
The Act of 1893—
Section 14 (Receipt in case of persons not sui
- juris); _.
Section 47 (Notice D;E discontinugnce);

dection 48 (Liability to water rent not to dis-
qualify justices &e.);

pection 49  (Contents of summons &e.);
Section 50 (Penalties not cumulative);

Section 56 (Power to Company to sell lands
acquired trom Woking Company).

The Act of 1909—

Section 16 (Limiting amount of water to be
pumped) ;

Section 23 (Company may lease sell &ec. spare
lands of undertaking)

Section 27 (Provision  where existing  wells
atfected);

dection 28 * (For protection of River White-
water) ;

Section 35 (Preference shares or stock may be
created subject to redemption);

dection 56 (Contracts not to disqualify for office
of direcior);

Section 58  (Penalties not cumulative).

25
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A.D. 19217. The Act of 1915—
B Section 3 (Amending section 15 of Act of 1909);
Section 5 (Amending section 27 of Act of 1909);
Section 6 (For protection of Basingstoke Canal) ;
Section 12 (As to communication pipes);
Section 16 (Preference shares or stock may be
- created subject to redemption);
Section 30 (Closing of transfer books prior to
declaring interim dividends); and
Section 33 (Notice of candidature for office of
director).
Costs of Act,. 48. All costs charges and expenses of and incident

to the preparing ifor obtaining and passing of this Act
or otherwise in relation thereto shall be paid by the
Company.
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THE SECOND SCHEDULE.

REGULATION:: &FI‘ECTING PROI‘IT-SHARING SCHEME
' Part L. . s

REGULATIONS AS TO DISPOSAL OF STOCK &C. DN DEATH OF
CO-PARTNER. e

1. Tn this Schedule ““ the directors ”’ means 15‘11{3- directors of
the Company ““ the trustees ’ and “ the secretary ’’ respectively

mean the trustees appomted under and -the secretary of any

scheme for the time being in force enabling the employees of the
Company or any of them to participate in the .profits of the:
Company ‘‘ appointor ”” means any person entitled 'to make a -
nomination under paragraph 2 of this Part -of this Schedule-
“shares ” means shares of the Company ‘‘ deposits ”” means and

includes any bonus accumulation of dividends and interest -
savings and other sums of money of an appointor credited to his
account or due to him under any such scheme or in the books
of the Company ‘‘ Nomince ” means any person or persons
named in a nomination made under this Schedule ‘‘ beneficiary ™
means and includes any nominee entitled -under a nomination
made under this Schedule and any person entitled 'under
paragraph 7 of this Part of this Schedule to'be registered 1as”
holder ot any shares or to be paid any deposits and any refererices’
to the ‘“ value - of shares shall be deemed to'refer tozthe masket:
price of shares of the same class at the date on which the value
of the shares is required to be determined or if there is no.such’
market price then the fair value of such shares at:that date to ‘be
determined by the Company’s auditors. * I

2. Subject to and in accordance Wlth the : ragulatlons sct

forth in Part 1T of this Schedule any person holding in his own -

right any shares under any such scheme as aforesaid or having
any bonus accumulation of .dividends and .interest savings or
other sums of money left in ‘the hands of or d(—:p{}bited with the
Company under any ; Such scheme or-having any: money deposited
with the Company otherwise than under any such scheme may
if he be of the age of sixteen years-or upwards nominate any
person Or persons who on the death of the appointor shall subject
to the provisions of this Schedule be entitled to be registered as
holder of any shares and to be paid any deposﬂ:s to which the
appointor shall be entitled at his death to the-extent, of a total
value of not exceedmg 6ne hundred pounds. &

3.—(1) Any nomination -made under the pmwsmns of this
‘Schedule may be revoked in manner mentionediin Part II of this
‘Schedule but shall not be revocable or Varmble by hhe will of the

appointor or:any codicil: thereto.
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(2) Thé marriage of an appointor shall operate as a revocation
of any nomination made by him before such marriage.

(3) The death of a -nominee in the lifetime of the appomntor
by whom he -has been nominated shall operate as a revocation
of the nomination to-the extent to which the same relates to the
deceased nominee.

4. After the expiration of one month from the death of an
appointor who has made a nomination in force at his death the
directors or the trustees (as the-case may require) shall subject
to the provisions of this Séhedule give effect to such nomination
and -shall in accordance with the -directions of the nomination
but subject to the-extent mentioned in paragraph 2 of this Part
of this Schedule register the nominee as holder of the shares and
pay to the nominee the deposits to which the appointor was
entitled at his death or as the case may be the portion of the
shares and- deposits comprised in the nomination Provided that
if the directors or trustees receive notice of any claim of a creditor
of the deceased appointor "before the expiration of one month
from his death they shall retain the whole amount of the shares
or. deposits comprised in the nomination or a sufficient amount
thereof to satisfy the claim (whichever amount shall be the less)
until the:said claim has been satisfied disproved or withdrawn.

5. Where the directors or trustees have registered shares in
the name of or paid deposits to a nominee in ignorance of &
marriage of the deceased appointor contracted subsequent to
the nomination the registration .shall be deemed to have been
lawfully made and the receipt of -the nominee shall be a valid
discharge for any sum so paid and neither the directors nor the
trustees shall be under any-liability to any other person claiming
such shares or deposits.

6. In the event of the directors or trustees being restricted
under the provisions of this Schedule from giving effect to any
nomination made by a deceased appointor and in force at his
death relating to both -shares and deposits to the whole extent
thereof they shall primarily give efiect thereto to the extent to
which it:relates to shares. |

7.—(1) If any appointor shall die without having made any
nomination under this Schedule in force at his death and the
total value of the shares and deposits to which he is entitled at
his death -does not exceed one hundred pounds and probate of
the will of the appointor or letters of administration to his estate
are not produeced within such time (not being less than one
month after his death) as the directors think reasonable then at
the expiration of such "time the directors or the trustees (as the
case may require) shall subject-to :the provisions of this Part of
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A.D.1927. this Schedule register the shares in the names of and pay the
e deposits to—-

(@) the widow (if any) of the deceased appointor ;

(b) 1if there be no widow the person or persons entitled to his
eliects according to the statutes for the distribution of
the effects of intestates in the respective shares in which

- they are entitled under those statutes; or

(¢) 1n any event if the dircctors think fit to any person who
has paid the funeral expenses of the appointor up to an
amount not exceeding the total amount of such expenses :

Provided that in every case where the deceased appointor
has left no widow and the persons entitled under the said statutes
are more than two the directors may if they think fit sell the
shares and distribute the proceeds (after deducting the proper
expenses of such sale and distribution) among such persons in the
shares in which they are entitled under the said statutes and for
the purposes of such sale the directors may by a resolution
authorise the secretary to execute the transfer of the shares to
the purchaser or the purchasers thereof :

Provided also that if the directors or trustees receive notice
of any claim of a creditor of the deceased appointor before the
expiration of one month from the death of the appointor they
shall retain the whole amount of the shares or deposits of the
deceased appointor in their hands or a sufficient amount thereotf
to satisty the claim (whichever amount shall be the less) until
the said claim has been satisfied disproved or withdrawn.

(2) The provisions of this paragraph shall also apply in the
case of the death of any appointor being entitled at his death to
shares or deposits ot a total value not exceeding one hundred
pounds who has made a nomination in force at his death where
such nomination relates to a portion only of the stock and
deposits to which he is entitled at his death but in such case the
provisions of this paragraph shall extend only to the portion of
the shares or deposits to which the nomination does not relate.

(3) Any registration of shares or payment of  deposits or
the proceeds of any sale made either (a) under the foregoing
provisions of this paragraph in the name of or to any person
who at the time appears to the dircctors to be entitled to such
shares deposits or proceeds under such provisions or (b) under
the provisions of paragraph 9 or paragraph 10 of this Part of
this Schedule in the name of or to any person on behalf of or for
the benefit of or as trustee for any person who at the time appears
to the directors to be so entitled as aforesaid and any sale of
shares to a boné fide purchaser made by the directors under the
provisions of this paragraph shall be valid and ettectual against
any demand made upon the Company or the directors or the
trustees by any other person Provided nevertheless that the
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legal personal representative of the deceased appointor shall have
remedy for the recovery of such shares deposits or proceeds
against the person in whose name the same shall have been
registercd or to whom the same shall have been paid but nothing
in this proviso shall confer npon any person any such remedy
against a boné fide purchaser of such shares or against the widow
of a deceased appointor or shall confer upon any person on hehalf
of or for the benefit of or in trust for whom the shares deposits
or proceeds have been so registered or paild any such remedy
against the person in whose name or to whom the same have
been registered or paid.

8. In any case where under the provisions of this Schedule
any beneficiary would be entitled to be registered as the holder
of a fractional part of a share it shall be lawful for the directors
in heu of registering such beneficiary as holder of such fractional
part of a share to pay to him a sum in cash equal to the value
of such amount or fractional part on the date of the death of
the appointor in whose name the share was previously registered
and the trustees shall if so required by the directors forthwith
repay such sum to the directors out of any moneys in their
hands and such fractional part of a share shall forthwith be
registered in the names of the trustees.

9. Where any beneficiary is under the age of sixteen years
and it is proved to the satisfaction of the directors that funds
ave needed for the maintenance education or benefit of such
infant the directors or the trustees (as the case may require) may
notwithstanding any other provisions of this Part of this Schedule
register the share and pay the deposits to which the beneficiary
is entitled or any part thereof in the name of or to any person
who may satisfy the directors that he will apply any money so
paid to him or received by him from the sale of or as dividend
bonus or otherwise on such shares for the maintenance education
or benefit of such beneficiary and the receipt of such person shall
be a good discharge to the directors and trustees for any sums
50 paid.

10. Where any beneficiary is under the age of sixteen years
it shall be lawtul for the directors by resolution to appoint any
person whom they think fit to act as a trustee for such beneficiary
and thereupon the directors or the trustecs (as the case may
require) shall notwithstanding any other provisions of this Part
of this Schedule register the shares and pay the deposits to which
the infant beneficiary is entitled or any part thereof in the name
of or to such person and such person shall so far as is necessary
apply the deposits and any dividends bonuses or Interest on the
shares or deposits or shall sell the shares or any part thereof and
apply the proceeds of such sale for the maintenance education or
benefit of the beneficiary and the receipt of such person shall be
a good discharge to the directors and trustees for any sums so
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paid Provided always that if and when the beneficiary attains
the age of sixteen years the person so appointed.shall transfer or
pay to. the beneficiary any shares deposits dividends bonuses
interest or proceeds of sale then held:by such person on behalf of
the beneficiary. | -

11.—(1) When any bencficiary is an infant- but over the age

of sixteen years it shall be lawiul for the infant to sell and transfer

any shares registered in his name to the Comp&ny or the trustees
at the value thereof:

(2) The receipt of any beneficiary who has attained the age
of sixteen years shall be a good discharge for any sum- paid to
him under any of the provisions of-this Schedule notwithstanding
such beneficiary has not attained the age of twenty-one years.

12.——(1) If the principal value of the estate iIn rcspect of
which estate duty is payable of any deceased appointor exceeds
one hundred pounds any shares or deposits to which he 1s entitled
at his death shall be liable to estate duty as part of the property
on which that duty is charged and the directors betore dealing
with or disposing of the same under the provisions of this Schedule
may require a statutory declaration by a beneficiary that such
principal value docs not exceed one hundred pounds.

(2) Nothing in this paragraph shall render the directors or the
trustees accountable for the payment of the estate duty mn resgect
of any shares deposits or other moneys which thicy have registered
paid over distributed or otherwise dispesed of in accordance with
the provisions of this Schedule.

13. Notwithstanding anything in this Schedule if the tofal
value of the shares and deposits to which the appomtor was
entitled at his death exceeds.one hundred pounds the directors
andjor the trustees shall before registering shares in the name of
or making any payment to- any person other than the legal
personal representatwc of the dececased appomtor to an cxtent
greater than three-fourths of the total value of such shares and
deposits require production of a certificate from the Commis-
sioners of Inland Revenue of the payment of the estate duty and

a duly stamped receipt for the succession or legacy duty payable
in respect of the shares and’ deposits or a certificate from the said
Commissioners stating that no-such duty is:payable thereon and
the Commissioners shall give such certificate on receipt of payment
of the duty or satisfactory proof that such duty has been paid
or that no-such duty is payable as the case may be.

Parr 11.
REGULATION. A8 TO NOMINATIONS.

1. A nomination shall be in writing in the iorm presoribed
by the directors and shall. be signed, by the appomtm 111 the
presence of a withess, h
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2. A nomination may be revoked by the appointor by a
subsequent nomination made and registered in accordance with
these regulations or by writing under his hand signed in the
presence of a witness.

3. A nomination or a revocation shall be sent by post to or

lett at the office of the secretary during the lifetime of the
appomtor.

4., A nomination or a revocation when received by the
secretary shall be registered by him forthwith and the receipt
thereof shall be acknowledged but the sceretary may refuse to
register a nomnation or a revocation which does not comply
with these regulations.

5. A nomination or a revocation which does not comply with
these regulations or has not been recetved by the secretary shall
not have any validity or effect.

6. A nomination may relate to the whole of the shares and
deposits to which the appointor may be entitled or to part only
thereof.

7. Except where otherwise stated a nomination shall be
deemed to cxtend to all shares and deposits to which the appointor
1s cntitled at the time of his decease up to a total value not
exceeding one hundred pounds but an appomntor may in a
nomination expressly exclude any part of such shares or deposits
from the operation of such nomination.

8. A nomination may be in favour of one person or of several
persons and in the latter case may subject as hereinafter mentioned
direct that on the death of the appointor the shares shall be
registered in the name of and the deposits shall be paid to one
or more of the nominees or that the nominees shall be registered
as owners of the shares and shall take the deposits respectively
in specified shares or may give directions to both effects Provided
that it shall not be lawiul for a nomination to direct that shares

shall be registered in the names of more than two persons as joint
holders.

9. No person who witnesses the signature of an appointor
to a nomination shall take any benefit under such nomination.
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