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‘ Council (Money) Act, 1927,

' CHAPTER Ixxviii.

An Act to regulate the expenditure on capital
account and lending of momney by the Londowm
County Council during the financial period from
the first day of April one thousand nine hundred
and twenty-seven to the thirtieth day of Septem-

ber one thousand nine hundred and twenty-eight

and for other purposes. | 29th July 19277

AT HEREAS the borrowing of moeney by the London:
County Council (hereinafter referred to as “the
Council ”) for the purposes of expenditure on capital

account and of loans to bodies and persoms is governed

by the London County Council (Finance Consolidation)
Act 1912 (hereinafter referred to as “the principal Act ’’)
and. by Acts to be obtained by the Council for regulating
such expenditure and loans during the several periods
from the first day of April in any year to the thirtieth
day of September in the next following year (which Iast-
mentioned Acts and periods are in the principal Act and
in this Act respectively referred to as an “ Annuak Money
Act.” and.a * finaneial period ”): |

And whereas such expenditure and loans as afovesaid
are in relation to the financial period ending on the
thirtieth day of September one thousand nine hundve d
and twenty-seven regulated by the London County Council
(Money) Act 1926 : |

And whereas by section. 4 of the prineipal Act the
Council are authorised during any financial period to

[Prece 6d. Net.] A | 1
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Oounml (Money) Act, 1927.

~ AD.1927. expend on ca,pltal account for such purposes as may be

mentioned in the Annual Money Act relating to that
period such sums as they may think fit not exceeding
the amounts specified in that Act in relation to those
purposes for the financial year and the following six
months compmsed in the said period respectwely

And whereas by section 5 of the principal Act power
is conferred on the. Treasury in case the amounts so
specified as aforesald .in relation to any financial period
are in any case found to be: insufficient to authorise the
Council to expend on capital account during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding in the
aggregate in the financial year and the following six

- months respectively comprised in the said period such
"~ amounts as may be specified for the purpose in the Annual

Money Act relating to that period :

And whereas by section 7 of the prmc1pa1 Act the
Council are authorised during any financial period to lend
to the bodies and persons mentioned in that section and
those bodies and persons are authorised to borrow from
the Council money to an extent not exceeding in the
financial year and the following six months respectively
comprised In that period such amounts as may be specified’
in the Annual Money Act relating to the said period :

- And whereas it is expedient that the exPendlture
of the Council on capital account and the lending of
money by them during.the financial period from the first
day of April one thousand nine hundred and twenty-seven
to the thirtieth day of September one thousand nine
hundred and twenty-eight (hereinafter referred to as
““the financial period 1927-1928 ”) should be regulated as.

by this Act prowded

And whereas estimates have been prepared by the
various committees of the: Council of the amounts which

‘may be required for the purposes of expenditure on

capital account and of loans during the financial period
1927-1928 in the execution of the powers and duties
respectively delegated to those committees and all .those
estimates have been considered by the finance committee-
of the Council and submitted by that committee to the
Council and the estlmates as SO submltted have been )
adopted by the Council ; -
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And whereas the sums estimated to be so required

as aforesald for expenditure on capital account during
the financial period 1927-1928 are set out in Part I. of
the schedule to this Act:

And whereas the sums estlmated to be so required

CALD. 1927,

aé aforesaid for the purpose of loans by the Council '

during the financial period 1927-1928 are set out” In

‘Part 111. of the said schedule:
And whereas the sums specified in the said Part I.

of the schedule to this Act are to the extent set -out |

in Part 1V. of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have not raised under
the powers of those enactments : :

And whereas the objects of this Act cannot be
attained without the authority of Parliament :

May it therefore please Your Majesty that it ma;y
be: enacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent

of the Lords Spiritual and Temporal and Commons in -

this present Parliament assembled and by the authority
of the same as follows :(— .

1. This Act may be cited for all purposes as the
London. County Council (Money) Act 1927 and shall be
read and have effect as one with the London County
Council (Finance Consolidation) Act 1912 and section 6
of the London County Council (Money) Act 1914

- 2. In and for the purposes of this Act— . -
“The Council” means the London County Councﬂ

“The principal Act” means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by.any subsequent Act;

“The financial year ” means the period from the

Short title
and con-
struction.

Interprata- _3
tion: =

- first day of April one thousand nine hundred |

and twenty-seven to the thirty-first day. of
" March one thousand nine hundred and twenty-
--eight both dates inclusive ;

“The following six months” means the period
from the first day of April one thousand nine
 hundred and twenty-eight to the thirtieth day
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AD. 1927, oef September one thousand nine ‘ﬂ:mndred a,nd
twenty-eight both dates inclusive ;

- The financial ‘period 1927-1928 ” means the
financial year and the following ‘six months.

Expenditure B —~—(1) The purposes for which during the financial
- on capital perlod 1927-1928 the Council may under the powers of

account I
dnring finan- section 4 '(Power t6 expend money on capital account)

cial period  Of the primcipal Act expend money on capital account
1927-1928, .shall be the purposes mentioned in the :second =colum11
of Part 1. of the schedule to this Act. |

~ (2) The sums which during the said perlod the
“Council ‘may under ‘the said powers -expend on capital
‘account shall as regards the financial year and the
following six months respectively be sums not exceeding
those -mentioned or referred to In the sixth and seventh
columns of the said Part I. in relation to the -said
purposes respectively.

Amount 4. The sums which the Council may be -authorised
of further by the Treasury under the powers of section 5 (Power
oxpendifure ¢, pyige further money 4n case of insufficiency) of the
which Trea-

sury may principal Act to expend on capital account during the
authoriee  financial period 1927-1928 in case any of the amounts
in ease of  gpecified in Part I. of the schedule to this Act are

ipsufticlency. found to'be insufficient shall’as regards ‘the financial year
. and the following six ‘months respectively be sums not

eXeeeding in ‘the aggregate the amounts spemﬁed in ‘the
“third and *fourth columns of Part TI. of the said schedule.

 Amount au- 5. The sums which during the financial perlod
‘thorisedtobe 1927-1928 the Council may lend wunder the ‘powers of

{f;g{f; :31‘1 section, 7 {Power to lend money to local authorities and

by local others) of the prmclpal Act and which the bodies and
~_authorities  persons mentioned in "that section are authorised to
“and others  “hoppow from the Council shall as regards the financial

iilill}:)ger?{t]; " “vear and ‘the following six months respeciively be sums

19971928, ‘Dot -exceeding those .specified in ‘the seécond and third

' “columtis -6f Part 11T, of the -schedule to this Act in
rela.tmn to such bodies and persous respectlvely

Periods for 0. (1) Any money ‘lent by the Oouncll to the

~repayment pjayor-aldermen and burgesses'of the borough of Leyton

ggx}filf to -and the:eouncil of the urban :district of Walthamstow in

bodies.  plirsuanceof ipowers conferred . by thesprinvipal Act and

of
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this Act shall be repaid to the Council within such period
or periods not exceeding sixty years from the date or
respective dates of lending the same as the Council with
the consent of the Minister of Health and with the
approval of the Treasury may determine.

(2) Any money lent by the Council to managers
of special and industrial schools in pursuance of powers
conferred - by the principal Act and this Act shall be
repaid to the Council within such period or periods not
exceeding sixty years from the date -or respective dates

of lending the same as the Council with the approval of
- the Treasury may determine.

A.D., 1927.
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LYAD. 1927, THE SCHEDULE—continued.

L e e ]

Brought forward - £14,975,735

Part 11.

EXPENDITURE WHICH MAY BE AUTHORISED BY THE
TREASURY BEYOND AMOUNTS SPECIFIED IN PART I. OF
THIS SCHEDULE.

i - Tyl
- B "

Acts for the Purposes of . | o “During Yea.r . MDurmg Six
which the Expenditure may Purposes of Expenditure, | ending onths ending
- be authorised, - S 31st March 1928, | S0th Slegggember
R ¢ NP DR - R N ¢ _ ()
| ' I £ £
24. All or any of the | General enlargement of | 500,000 | 100,000 £600,000
Acts referred to |, spending power to provide *
in this Act. - under Treasury sanction
| for possible further ~ex- |
penditure for purposes in-
cluded -in the foregoing
i~ estimates. .
- Parr Il1L
AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS. -
Bodies and Persons to whom Mone; may be lent. - 315t ffllﬁ}::l;lglﬂzs. 30th %%%Eﬂmbﬂr
| | £ £
- 25. Metwpohta,n borough councils - - 2,000,000 - 1,000,000
26. Boards of guardians and other pom -
law authorities - - 200,000 100,000 -
27. Managers of specml and 111dust1 ial - } . 5
~ schools - - 25,000 5,000 - |

28, Mayor aldermen and burgesses of the
borough of Leyton and Waltham- .
stow Urban District Counecil - 50,000 | —_—

29. Sundry persons under the Sma.]l " -
Dwellings Acqmsltmn Acts 1899 to |
1923 . .. 150,000 ., | 100,000

.30, The above- mentmned bodles and per- 1
gons such further sum or sums and
to other bodies or persons mentioned
in section 7 of the principal Actsuch
sum or sums as may be approved by | |
the Treasury not exceeding - - 100,000 100,000

Total = - - -~ | *2525000 - | *1,305,000 .  £3830,000

h —— Ay . -

Ca,rried'forv?'a.rd « £19,405,735

- * The provision for advances to pemmm or boudies of persons under section 92 of the
Housing Act 1925 is included under Itern Ny. 19 of this sﬂhedule

10
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THE SCHEDULE—conlinued.

[Ch. 1xXxXVi

“Brought forward

Parr 1V.

11.]

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS
SCHEDULE - WHICH WERE AUTHORISED BY THE LONDON
County CounciL (MoNEY) AcT 1926 TO BE RAISED BUT
NOT HAVING BEEN RAISED BEFORE THE 1ST APrin 1927
ARE INCLUDED AGAIN IN THIS AcT.

IN ORDER _
PowERS CONFERRED BY VIRTUE OF

TO ASCERTAIN THE NET AGGREGATE NEW BorrOWwWING
THIS ACT 1T IS NECESSARY TO

A.D. 1927.

£19,405,735

DEDUCT THE FOLLOWING SUMS FROM THE SUMS REFERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULE. |

Reference |
to Number
m; Item in
a foregoin
Part of 8
this -
Schedule.

iy’

Purposes of Expenditure or Loan,

Amount.

(Approximate).

i g

SO W B

Qo

10
11
12
13

14
15
16
17

18

Metrdpolis Management Act 1855 and other Acts

relating to main drainage - -
Metropolis Management Act 1855 and othel Acts
authorising improvements and works - - -
Sale of Gas Act 1859 &ec. - - - .

Metropolitan Fire Brigade Act 1865 &e. - - -

Tramways Act 1870 &c. - -

Metropollt&n Board of Works (Various Powers) Act
1885 in respect of Woolwich Ferry - . -

Local Government Act 1888 in respect of supplies
department accommodation &e. - - - -

Local Governmont Act 1888 &e. in Iespect of weights
and measures - - . . - .

Local Government Act 1888 &c.in respect of Waterloo

Bridge -

Liocal Govermn’éﬁt Act 1888 and County Ofﬁce'

Site (London) Act 1906 - . . ) :
Lunacy Acts 1890 and 1891 &c. - - -
Open Spaces Act 1906 and other Acts relatmg to
parks &c. - ; - .

Metropolitan Ambulances Act 1909 &e.- - . - |

Mental Deficiency . Act 1913 - - - . s -
Blind Persons Act 1920 - - - . SR
London County Council (Tramways and Improve-

ments) Act 1920 . - . . - .

Education Act 1921 - - - - . -

Carried forward . o -

L

343,385

525,200

2,025
25;950
360,755
39,000
460
23,200
186,000

1,250
180,445

61,820
2,750

. 3,840 .

2,000

102,500
1,282,510

3,143,090

11

R e rafer

£19,405,735
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A.D. 1927, . THE SCHEDULE-—continued.
" Brought forward - £19,405,735
Reference
to Number
of Item in Amount
a foregoing ' Purposes of Expenditure or Loan.
Part of L (Approximate),
this | L . L . N ) f . |
Nchedule, | - T
| ' ‘ Brought forward; Ced  3,143;090- -
19 Housmg Acts 1923 1924 and.- 1925 - - | 6,866,970, ...
20 London County Council (Lambeth Bridge) Act 1924 T 92,600 o -t
21 - London County Council (General Powers) Act 1925 - 71,370
23 Any other Act - - . - “- . 74,700
24 General enlargement of spendmg powers under | T
Treasury sanction - - - - - -1 - 893085
26 | Loans to metropolitan borough councils-- ~.-»  ~:i. 759,441 .
26 | Loans to boards of guardians &ec. - - - o~ F 110,955
27 | Loans to managers of special and industrial schools 30, 000
28 | Loans to mayor: aldermen and burgesses of the |~ - = oo
borough of Leyton and Walthamstow Urban o
~ District Council - - - - - - | 50,000 [
29 | Loansto.sundry persons under the Small Dwellmgs > oL
Acquisition Acts 1899 to 1923 - - 238,640 -
30 Loans. to.bodies and persons mentioned. in._ Sﬁ@twn 7 A
of the principal Act - - - - - - 200,000 _:
i — _ £12,230,851
I e e i Y e eee——————
NET. A_GGREGM‘E NEW BORROWING: POWERS: -
For Council— - - - - £ . . £ . . L
For year endmg -3lst Ma,rch 1928 - -+ . 982;550 R
For six months ending 30trh Septamber 1928 -~ 3,751,370.. ... AR TS
. 1 ¢ m——— 4,733,920, . u °
For Loans— . ‘ . R T : .
For year ending 31313 March: 19"8 - 1,329,604
For six months-ending 30th September 1928@* - L1360, .- . -
e e 2,4400964, J
. ——se—— | £7,174,884
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