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CHAPTER xciv.
An Act to empower the mayor aldermen citizens A.D. 1927,

and burgesses of the city and borough of ™
Peterborough to lay out and develop lands and
erect and maintain buildings in the city and
“borough of Peterborough to authorise the estab-
lishment of a consolidated loans fund and for

other purposes. [29th July 1927.]
“ HEREAS the city and borough of Peterborough
(in this Act called ‘“the city’’) is under the
local government of the mayor aldermen citizens and
burgesses of the city (in this Act called *‘ the Corpora- |
tion ”’) : ' |
And whereas under the Peterborough Order 1925
the Corporation were empowered to purchase and have
purchased certain lands and premises for and in connec-
tion with street improvements in the city which involve

the demolition of several buildings and premises and
the re-erection of buildings in substitution therefor :

And whereas on account of the increased cost of
labour and materials it is impossible for many owners
and. lessees of the buildings which require to be
demolished in connection with the said street improve-
.ments and for other owners and lessees of land and
buildings which may have been or which may be
acquired by the Corporation for and in connection
with other purposes to construct new buildings and
premises in substitution for those which may have
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been or which may be demolished by the Corporation
and it is therefore expedient that the Corporation should
be authorised to lay out and develop any lands so
acquired by them as in this Act provided and to

exercise the powers with rogord to such lands in this
Act contained :

And whereas it is eXpedlont that the ﬁna,nola,l
and other provisions oontalnod in this Act should be

- enacted :

And whoreos the purposes of this Act cannot be
effected without the authority of Parliament :

And whereas estimates have been prepared by
the Corporation for the purposes hereinafter mentlonod

and ouoh oot1ma,tos are as follows :(—

- - £
" For the construction of streets and f
street widenings. - - - 30,000
- For the erection of buﬂdmgs - - 158,000

And whereas the several works included in such
estimates are permanent works and it is expedient
that the cost thereof should be spro&d over a term of
years : : - -

'And whereas 1ri relation to the promotion of the
Bill for this Act the requirements of the Borough Funds

- Acts 1872 and 1903 have been observed :

May it therefore please Your Majesty that it moy
be enacted and be it enacted by the King’s most.
Excellent Majesty by and with the advice and consent,
of the Lords Spiritual and Temporal and Commons in

this present Parliament -assembled and by the authonty

of tho same as follows (that is to say) :—

1. ThlS Act may be cited as tho PeteI‘bOI'Oth
Corpora,tlon Act 1927.

2.—(1) Tn this Aot the several words and’ expres-
sions. to which meanings are assigned by the Publie
Health Acts have the same respective meanings unless
there be something in the subject orcontext repugnant
to such construction. |

(2) In this Act unless the sub]eot or. contoxt other-. -
wise requires—

“The Corporation ” means the mayor a,ldormon.
¢citizens and burgesses of the city and borough
of Peterborough ;.
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“The city ” means the city and borough: of Peter- A.p, 1927

borough ;- | _*
" ““The town clerk” means the town clerk of the
| city ; | |
“The general rate fund” and “ thé general rate
mean respectively the general rate fund and
the general rate of the city or until the date
when the first new valuation list made under
~ Part IT of the Rating and Valuation Act 1925
comes into force in the city the borough fund

and the borough rate of the city; -

“The Order of 1925” means the Peterborough
Order 1925 .confirmed by the Ministry of
Health Provisional Orders Clonfirmation (No. 8)
Act 1925;

* Statutory borrowing power” means any power
whether or not coupled with a duty of borrowing
or continuing on loan or re-borrowing money
or of redeeming or paying off or creating or
“continuing payment of or in respect of any
annuity rentcharge rent or other security repre-
senting  or granted in lieu of consideration
money for the time being existing under any
Act of Parliament public or local passed or
to be passed or under any Provisional Order
confirmed by Act of Parliament passed or
to be passed or under any order or sanction
of any Government department made or given
or to be made or given by authority of any
Act of Parliament passed or to be passed ;

* Statutory security ” means any security in which
- trustees are for the time being by or under
~any Act of Parliament passed or to be passed
authorised to invest trust money and any
mortgage bond debenture debenture stock stock

. or other security authorised by or under any
Act of Parliament passed or to be passed

of any county council or municipal.corporation

or other local authority as defined by section 34

of the Local Loans Act 1875 but does not
include annuities rentcharges or securities trans-
ferable by delivery or any securities of the

- Corporation; S
" Revenues of the Corporation” includes the
- ..revenues:.of the Corporation from time "tg
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time arising from any land undertakings or
other property for the time being of the
Corporation and the rates or contributions
leviable by or on the order or precept of the
Corporation. - '

; 3.—(1) The Cofporation may lay out and devélop-

any lands within the limits of the lands authorised

by the Order of 1925 to be acquired and acquired
by - them under the powers of that - Order ‘and not

required for the purposes for which they were acquired
or (with the consent of the Minister of Health) any

~ other lands belonging to the Corporation and not
- required for the purposes for which they were acquired

and may erect and maintain buildings for and in

~connection with all municipal and local government
- purposes shops offices warehouses and other like buildings
~and construct pave flag channel and kerb streets roads

and ways on any of such lands and may sell lease
exchange or otherwise dispose of any such lands shops

) offices warehouses  or buildings. upon and subject to-. .

such’ terms conditions and restrictions as they may

~ think fit. . -_ -

(2) The Corporation may also grant building leases
of any such lands as aforesaid subject to such restrictions
and conditions as the Corporation may see fit to impose
and may grant any easements rights or privileges in
under or over such lands or any part or parts thereof
and may use or dispose of the building or other materials
of any houses and premises on any lands acquired or
appropriated by them which they may deem it necessary
or desirable to pull down. B *

(3) The Corporation in s.élling' or disposing of

“such lands may -attach to the same and may convey

the . same subject to any conditions and restrictions
upon the use thereof and as to the buildings to be
erected thereon and as to the use to which such buildings

may be put. | o |
(4) The Corporation may enter into and carry
into effect agreements and arrangements with the
owners of or other persons interested in any lands or -
buildings which may have been or which may be
acquired under the provisions of the Order of 1925 .
or with  persons interested in. any other lands or
buildings belonging to the Corporation or with the
=4 |
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owners of or other persons interested in lands or
buildings which may be in the neighbourhood of any
works which the Corporation are or may be authorised
to carry out or any of them with respect to the
reinstatement of any such owners or other persons
and with respect to the exchange of lands for that

purpose and the Corporation may pay or receive money
for equality of exchange. -

(5) The Corporation shall not unless the Minister
of Health otherwise directs sell lease exchange or
otherwise dispose of any of the lands to which this
section applies except at the best price or on.the best
terms which can be obtained for the same but a
purchaser or lessee shall not be concerned to inquire
whether the direction of the Minister of Health 1s
necessary or has been obtained.

4.—(1) The Corporation may from time to time
independently of any other borrowing power borrow
at interest for and in connection with the purposes
mentioned in the first column of the following table
the respective sums mentioned in the second column
of the said table and in order to secure the repayment
of the said sums and the payment of interest thereon
the Corporation may mortgage or charge the revenues
of the Corporation and they shall pay off all moneys
so borrowed within the respective periods (which for
the purposes of this Act and of any enactment applied
thereto shall respectively be °‘ the prescribed period ™)

mentioned in the third column of the said . table
(nanely) :(— | }

1 2 3
Purpose. . . Amount. R]i%r;{;rfnift.
. | £

(¢) Tor the construction of streets and | 30,000 | Fifty years from
street widenings. | the date or dates

of borrowing.
(1) For the erection of buildings - | 158,000 | Fifty years from
+ the date or dates

of borrowing.

(¢) For the payment of the costs charges | The sum | Kive years from
and expenses of this Act. requisite. | the passing of

| this Act.
'| .
5

A.D. 1927,

(= T ]

Power to
borrow.




AD; 1927,

[Ch. xciv.] Peterborough. ~ [17-& 18 GEo. 5.] °

~ Corporation Act, 1927,

(2) (a) - The Corporation may also with the cénsgent
of the Minister of Health borrow such further money
as may be necessary for any of the purposes of this Act.
~ (b) In order to secure the repayment of any money
borrowed under this subsection and the payment ol

‘interest thereon the Corporation may mortgage or

¢harge the revenues of the Corporation.
(¢) Any money borrowed under this subsection

~shall be repaid within such period (in this Act referred

Certaln
provisions
of Public
Health
Acts not to

apply.

to as ““the prescribed period ) as may be prescribed
by the Minister of Health. R - |

- B. In calculating the amount which the Cérpbrja,tion

‘may borrow under the provisions of the Public Health
Acts any sums which the Corporation may borrow

under or for the purposes of this Act shall not be
reckoned and the power of the Corporation of borrowing
and re-borrowing for the purposes of this Act shall

- not be¢ in any way restricted by any of the provisions

Mode of
raising
money.

Provisions
of Public
Health Act
1875 as to
mortgages
to apply.

Moaode of
payment
off of
money
borrowed.

or reﬁgulgtiohs' of the Public Health Acts. -

6. The Corporation may raise all or any moneys
which they are authorised to borrow under this Act

by mortgage or by the issue of debentures or annuity

certificates under and subject to the ‘provisions of the

‘Local Loang Act 1875 or partly in one way and partly
‘in another- or others Provided that the provisions
of this ‘Act relating to sinking funds shall apply to
‘gsinking funds formed for the repayment of moneys
‘borrowed under the -Local Loans Act 1875 instead of
‘the provisions of sections 15 and 16 of that Act. =

7. Subject to thé provisions of the section of this
Act whereof the marginal note is *° Power to use one
form of mortgage for all purposes’ the following
sections of the Public Health Act 1875 shall extend
and apply to mortgages granted under this “Act (that
is to say) i— _ -
- Section 236 (Form of mortgage) ;

1

Section 237 (Reégister of mortgages);

Section 238 (Transfer of mortgages):

8. The Corporation shall pay off all moneys borrowed
by them on mortgage undér the powers of this Act
principal of of principal and -interest combined or by

..-.-.-i..—--lt-ll R
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means of a sinking fund or partly by one of those .A. D. 1927,
methods and partly by another or others of them and —
the payment of the first instalment or the first payment

to the sinking fund shall be made within twelve months

or when the moneys are repaid by half-yearly instalments

within six months from the date of borrowing. -

—(1) T the Corporation determine to repay by Sinking
means of a sinking fund any moneys borrowed by virtue fund.
of this Act such sinking fund shall be formed or main-

- tained either—

(¢) By payment to the tund throughout the pre-
scribed period of such equal annual sums as will
together amount to the moneys for the repay-
ment of which the sinking fund is formed A
smkmg fund so formed is hereinafter called a

‘ non-accumulating sinking fund ”’; or

(b) By payment to the fund throughout the pre-
scribed period of such equal annual sums as with
accumulations at a rate not exceedinhg three
pounds ten shillings per centum per annum or
such other rate as the Minister of Health may
from time to time approve will be sufficient to
pay off within the prescribed period the moneys -
for the repayment of which such sinking fund
18 formed A siuking fund so formed is herein-
atter called an ** accumulating sinking fund.”

(2) Every sum paid to a sinking fund and in the Case
of an accumulating sinking fund the interest on the
investmients of the sinking fund shall subject to the
provisions of this Act unless applied in.repayment of thé
loan in respect of which the sinking fund is formed bé
immediately invested in statutory securities the Corpora-
tion being at liberty from time to time to vary a,nd
transpose such investments.

(3) In the case of a non-accumulating sinking fund
the interest on the investments of the tund may be
applied by the Corporation towards the equal annual
payments to the fund.

(4) The Corporation may at any time apply the whole

or any part of any sinking fund in or towards the dis-

- charge of the moneys for the repayment of which the
sinking fund is formed Provided that in the case of an
accumulating sinking fund the Corporation shall pay

7




| ICh, xciv] R Peterbdfrough ' [17 & 18 GEO 5.]
o L Oorpomtwn Act 1927

“AD. 1927, into the fund each year and accumulate during the
.— - residue of the prescribed period " a sum equa,l to the
interest which would have been produced by -such

‘sinking fund or part thereof so applied if invested at the

rate per gentum per annum on which the annual pay-
ments to the sinking fund are based.

_(5) (@) If and so often.as the income. of - an accumu-
- l&tmg sinking fund is not equal to the income which

- ‘would beé derived from the amount invested if the same
were invested at the rate per céntum per annum on which
the annual payments to the fund are based any deficiency
‘shall be made good by the Corpora’omn o -

- " (b) If and so often as the i income of an aocumulatmg
sinking fund. is in excess .of the income which would be
derived from the amount invested if the same were
invested at the rate per centum per annum on which the
annual payments to the fund are based any such excess
may be- apphed towards such annual p&yments

(6) Any expenses connected with the formation
maintenance investment application. m&nagement or . -
‘othérwise of any sinking fund under this Act shall be -

. paid by the Corporation in addition to the - ‘payments
. prowded for by this Act. S

(7) If it ‘appears- to the Corpora,tmn at any time
hat the amount in the. sinking fund with the future
payments thereto in accordance with the provisions of
this Act - togethér with - the probable accumulations:
thereon (in the case of an aceumulating. sinking fund) will
not be sufficient to repay within the prescribed period
the moneys for the repayment of which the sinking-fund
is formed it shall be the duty of the Corporation to make
such increased payments to the sinking fund as will cause
the sinking fund to be sufficient for that purpose and if
it appears to the Minister of Health that any such
increase, is necessary the Corporation shall increase the
pa,yments to such extent as that Minister may direct.

(8) If the Corporation desire to accelerate the repay-
ment of any loan they may increase: the. amounts payable
to any sinking fund.

(9) Tf the amount in. any smkmg fund wfoh the
| future payments thereto in accordance with the
~provisions -of this Act  together with the probable
_ a,ccumula,tmns thereon (In.the case of an accumula,tmg

- i- 8 |
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sinking fund) will in the opinion of the: Minister of
Health be more than sufficient to repay within the
prescribed period the moneys for the repayment of which
the sinking fund is formed the Corporation may reduce
the payments to the sinking fund either temporarily
or permanently to such amounts as will in the opinion
of the Minister of Health be sufficient to repay within
the prescribed period the moneys for the repayme.nt of
which the sinking fund is formed.

(10) If the amount in any sinking fund at any time
together with the probable accumulations thereon (in the
case of an accumulating sinking fund) will in the opinion
of the Minister of Health be sufficient to repay the moneys
in respect of which the sinking fund.is formed within
the prescribed period the Corporation may with the
consent of that Minister discontinue the annual payments
to such sinking fund until the Minister of Hea,lth shall

otherwise direct.

(11) Any surplus of a,ny sm]ﬂng fund rema,lmng
after the discharge of the whole of the moneys for the
repayment of which it was formed shall be applied to
such purpose or purposes as the Corporation with the
consent of the ‘Minister of Health may determine.

10 ( ) Where the Corporatlon are authorised by
any statutory borrowing power to raise’ moneys for any
purpose they may instead of exercising such borrowing
power by the issue of any fresh security in respect thereof
exercise. the sald power and raise the said moneys either
wholly or partially by using for such purpose so much
of any moneys for the time being forming part of ‘a
sinking fund as shall be available for the repayment of —

(a) & loan which is secured by & charge on the same

rate fund. or revenue as would be specifically

chargeable as the security for the repayment

of a loan under the statutory borrowing power

if the same were raised by the issue of a fresh

‘security and which is not shown by the deed to

. be raised in exercise of ‘a particular borrowing
power specified therein; or

-(b) moneys borrowed and charged upon all revenues
* . .of the Corporation in manner provided by the
" “section of this Act whereof the marginal note
C e e e - ST ee e T LT ' 9
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AD.1927. - - is “ Power to use one form of mortgage for all
—= S purposes ” and not shown by the deed to be
o ~ raised in exercise of & particular borrowing

power specified therein.

(2) The Corporation when exercising the powers
conferred on them by this section shall—

(@) withdraw from the sinking fund a sum equal to
~ the amount of the statutory borrowing power
proposed to be exercised by the user of moneys

from such sinking fund;

(b) eredit such sinking fund with the repayment of
' an amount of the prmclpal moneys for the
repayment of which the fund is established equal

to the sum withdrawn from the sinking fund

and thereupon the-amount so _credited shall be
deemed to be principal moneys discharged by

application of the sinking fund ;

(¢) deblt the account of the statutory borrowing

. power proposed to be exercised with an amount
of the principal moneys equal to the sum with=
drawn from such sinking fund and thereupon
the statutory borrowing power shall be deemed
to have been exercised as fully as if the said
amount had been raised by the issue of a fresh
security and the provisions of any enactment
as to the repayment and re-borrowing of sums
raised under the statutory borrowmg powe‘r
shall apply thereto accordingly.

(3) The provisions of this section shall not apply
“to any sinking fund formed under the Local Loans Act

1875

(4) The Corporation shall furmsh all sdch informa-
tion (if any) to the Minister of Health with regard to
the exercise of the powers contained in this section as
that Minister shall require.

Power to  -11:—(1) The Corporation shall havé power——-

re-borrow. © (@) to borrow for the purpose of paying off any
S moneys previously borrowed tunder any statu-
tory borrowing power which are -intended
forthwith to be repaid ; or

(6) to borrow in order fo replace moneys which
during the previous twelve mmonths have
been temporarﬂy apphed from other funds

10
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of the Corporation in repaying moneys pre-
viously borrowed under any statutory borrow-
ing- power and which at the time of such
repayment it was intended to replace by
borrowed moneys.

(2) Any moneys borrowed under this section shall
for the purposes of repayment be deemed to form part
of the original loan and shall be repaid within that
portion of the period prescribed for the repayment of
that loan which remains unexpired and the provisions
which are for the time being applicable to the original
loan shall apply to the moneys borrowed under this
section.

(3) The Corporation shall not have power to borrow
for the purpose of making any payment to a sinking
fund or of paying any instalment or making any annual
payment which has or may become due in respect of
horrowed moneys. |

(4) The Corporation shall not have power to borrow
in order to replace any moneys previously borrowed
which have been repaid—

() By instalments or annual payments; or
(b) By means of a sinking fund; or
(¢) Out of moneys derived from the sale of land; or

(d) Out of any capital moneys properly applicable
to the purpose of the repayment other than
moneys borrowed for that purpose. '

| 12. In calculating under subsection (2) of section 234
(Regulations as to exercise of borrowing powers) of the
Public Health Act 1875 the amount which the Corpora-
tion may borrow the amount at the time of such calcula-
tion of any sinking fund or redemption fund accumulated
for the purpose of providing for the repayment of loans
contracted by the Corporation under the sanitary Acts
and the Public Health Act 1875 shall be deducted from

the outstanding loans contracted by the Corporation
under those Acts. |

13.—(1) Where the Corporation have for the time
being any statutory borrowing power they may for the
‘purpose of exercising such power grant mortgages in
pursuance of the provisions of this section.

11

A.D. 1927.
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- (2) Every mortga,ge granted under this section shall
he by deed truly stating the consideration and the time or
the mode of ascertaining the time and the place of pay-

ment and shall be sealed with the corporate seal of the

Corpora,tlon and may be made in the form conta,med in

- the schedule to thls Act or to the hke effect.

(3) All mortgages granted under this sectlon shall
rank equally without any priority or preference by reason
of any precedence in the date of any st&tutory borrowing
power or in the date of the mortgages or on any other

- ground whatsoever.

" (4) The repayment of all prlnclpal sums and the

payment of interest thereon secured by mortgages
granted under this section shall be and the same are by

~ virtue of this Act charged mdlﬁ“erently upon all the

revenues of the Corpomtlon

(5) There shall be kept at the ofﬁce of the town clerk
a register of the mortgages granted under this section

- and within fourteen days after the date of ‘any-such

mortgage an entry shall be made in the register of

~ the number and date thereof and of the names.and

descriptions of the parties thereto as stated in the deed
Every such register shall be open to public inspection

‘during office hours at the said office without fee or
-reward and the town clerk or other person having the

custody of the same refusing to allow such inspection

sha]l be liable to a penalty not exceedmg five pounds \

 (6) Any mortgagee or -other person entitled to any

*mortgage granted under this section may transfer his
‘estate and interest therein to any other person by deed

duly stamped truly stating the consideration and such
transfer may be according to the form contained in the

'schedule to thls Act or to the like effect..

(7) There shall be kept at the office of the town clerk |

a . reglster of the transfers of mortgages granted under
this section and within thirty days: after the date of

every .deed of transfer if executed within the United
Kingdom or within thirty days after its arrival in the
United Kingdom if executed elsewhere the same shall

be produced to the town clerk who shall on payment of

9 sum not exceeding five shillings cause an entry to be

“made in such register of its date and of the names and
descrlptlons of  the p&rtles thereto as stated in the deed

12
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of transfer and until such entry is made the Corp Oration
shall not be in any manner responsible to the transferee.

(8) On the registration of any transfer the transferee
his executors or administrators shall be entitled to the
full benefit' of the original mortgage and-the principal
and interest secured thereby and any transferee may in
like: manner transfer his estate and interest in any such
mortgage and no person except the last transferee his
executors or administrators shall be entitled to release
or discharge any such mortgage or any moneys secured
thereby.

to be made he shall be liable to a penalty not exceeding
twenty pounds.

- 14.~—(1) Notwithstanding anything contained in
the Public Health Acts Amendment Act 1890 or in
any other Act or Order as from the thirty-first day of
March nineteen hundred and twenty-eight or as from
any succeeding thirty-first day of March the Corporation
may if they think fit establish a fund to be called * the
consolidated loans fund ” to which shall be paid as and
when they are received—

(a) all moneys borrowed by the Corporation whether
by issue of stock or other security together with
any moneys temporarily borrowed without
security in connection with the exercise of duly
authorised borrowing powers;

(b) all moneys of a capital nature received by the
Corporation whether from the sale of capital
assets or otherwise except such as are applied
by the Corporation with due authority to another
capital purpose; and

(¢) the appropriate sums provided in each year out
of other funds of the Corporation to comply
with the terms and conditions as to repayment
attaching to their several borrowing powers:

And there shall also be carried to the credit of the
consolidated loans fund the unapplied balances of all
moneys borrowed or received except of such moneys
as have been borrowed from the Public Works Loan

Commissioners and of all sums provided by the Cor-

poration as atoresaid before the thirty-first day of
13
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. March &s_g from which the consolidated loans fund shall

be established. |

(2); The mqu;eys of the consolidated loans fund sha,hlli

be used or applied by the Corporation— ”
(@) in the exercise of any duly authorised borrowing
- power by transfer of the required amount to the
- appropriate fund and account of the Corporation ;
- or : | o
(b) in the redemption of stock or any other securities
- issued by the Corporation the purchase of
stock for extinction or the repayment of any
mbneys borrowed by the Corporation:

"And any monéys of the consolidated loans fund not

used or applied in these ways may be invested in statutory
securities and the sums realised by the sale of such
securities shall be repaid on receipt to the ‘consolidated
loans fund and the moneys of the consolidated loans
fund shall not be used or applied otherwise than . as
provided in this subsection. S |

{3) Subject to any priority existing at the passing
of ‘this "Act all stock of and loans to the Corporation
and the dividends and interest thereon shall be charged
indifferently on all the revenues of the Corporation and
shall rank equally one with the other without any priority

whatsoever.

- (4) Save ‘a{é in thlis section expressly provided all
the obligations of the Corporation to the holders of
stock or other securities of the Corporation shall continue
in force. T

~ (5) The powers conferred by this section shall not

‘be put into operation by the Corporation except in
accordance with a scheme to be approved by the Minister

of Health and such.scheme may make provision for

any matters incidental to the establishment and adminis-

tration of the consolidated loans fund.

- 15, When under the provisions of this Act or of
any Act of Parliament or of any Order confirmed by or
having the effect of an Act of Parliament whether passed.
confirmed or made before or after the passing of this
Act the Corporation are empowered or required to form

a sinking fund or leans fund the following provisions
shall have effect with respect to the appropriate yearly

g
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sums and to the accumulations (if any) thereof required
to be set apart for or paid into such sinking fund or
loans fund for the purpose of providing for the repayment
of moneys borrowed by the Corporation (that is to

Say) i—

(1) The Corporation may (in addition to any other
powers for the time being vested in them)
invest the said yearly sums and accumulations
in statutory securities;

(2) The accumulations of the said yearly sums
shall be paid and provided out of the general
rate fund and general rate and any interest
dividends and the proceeds arising from the

investment of the said yearly sums and the

accumulations thereof including any moneys
standing to the credit of any sinking fund or
loans fund as aforesaid at the passing of this

Act shall be paid into and form part of the
general rate fund. -

16. Notwithstanding anything contained in any
previous enactment the Corporation may use for the
purpose of any statutory borrowing power exerciseable
by them any moneys forming part but not for the time
being required for the purposes of any fund accumulated
for the redemption of debt or as a reserve renewals
contingent superannuation or insurance fund (in this

section reterred to as * the lending fund ) subject to the
following conditions :— |

(1) The moneys so used shall be repaid to the
lending fund within the period by the methods

- and out of the fund rate or revenue within by
and out of which a loan raised under the
statutory borrowing power would be repayable :

Provided that the Corporation shall repay
to the lending fund the moneys so used or the
balance thereof for the time being outstanding
as the case may be as and when the same shall
be required for the purposes of the lending fund
and may if they so resolve repay the same at
any time within the period aforesaid and
in either case the repayment shall be made

- out of the fund rate or revenue aforesaid or
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" out of moneys which would have been applicable
-+ .~ statutory borrowing power :

~ . any moneys so used and for the time being ‘not
- repaid at such rate per centum per annum

. as may be determined by the Corporation to be

-~ equal as nearly as may be to the rate of interest
which would be payable on a loan: raised on
mortgage under the statutory borrowing power

~ and such interest shall be paid out of the fund
rate or revenue which would be applicable to

- the payment of interest on a loan raised under
. the statutory borrowing power :

(3) The _statutory borrowing power shall be deemed

to be exercised by such use as fully in all

respects as if a loan of the same amount had

been raised in exercise of the power and the.

provisions of any enactment as to re-borrowing

-

power shall apply aecordingly.

of sums raised under the statutory borrowing

the powers of this Act shall be applied only to the purposes
for which they are authorised to be borrowed and (except

"* in the case of money borrowed under the section of this

- Period for
repayment
of loans
under Muni-
cipal Cor-
porations
Act 1882.

Evidence
of transter
-or trans-
mission of
securities.

Act whereof the marginal note is “ Use of moneys forming

part of sinking and other funds ”’) to which capital is
properly applicable. * ar

~ 18. Notwithstanding anything contained in the
Munieipal Corporations Act 1882 any money borrowed

or to be borrowed by. the Corporation in.pursuance .

of that Act shall be repaid within such period not

¥

each case prescribe. - |
19, Tt shall not be obligatory on the Corporation
{o receive or register any transfer assignment certificate
of -death burial bankruptcy or marriage probate letters
of -administration or ~other. document evidencing a
transmission of any authorised security (except securities

issued under the Local Loans Act 1875 and except

securities to which regulations niade under section 52

(Tssue of stock) of the Public Health Acts Amendment

16

2) Tnterest shall be paid to the lending fund on

17, All Iﬁoneys boi“rbwed by the Corpbratibn unde]; |

exceeding sixty years as the Minister of Health shall in -

A
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Act 1890 apply) except upon the production to and
temporary deposit with the town clerk of the security
or the certificate thereof for the purpose of the endorse-
ment thereon of a memorandum of such transmission
or the issue of a new security or certificate thereof and
In case of the issue of a new security or certificate for
the purpose of cancellation of the security or certificate

so deposited.

20, If any money is payable to a mortgagee or
stockholder being a minor idiot or lunatic the receipt of
the guardian or committee of his estate shall be a
sufficient discharge to the Corporation.

21. Where more persons than one are registered
as joint holders of any mortgage of the Corporation
any one of them may give an effectual receipt for any
interest thereon unless notice to the contrary has been
given to the Corporation or the town clerk by any other
of them.

22, Any expenses of the execution by the Corpora-
tion of this Act with respect to which no other provision
is made shall be defrayed by the Corporation out of the
general rate fund.

23. The Corporation shall not be bound to see to
the execution of any trust whether express implied or
constructive to which any loan or security for loan
given by them may be subject but the receipt of the
person in whose name any loan or security for loan
stands mn the register of mortgages of the Corporation
shall be a sufficient discharge to the Corporation in
respect thereof notwithstanding any trusts to which
such loan or security may be subject and whether or
not the Corporation have had express or implied notice
of any such trust or of any charge or incumbrance
upon or transfer of such loan or security or any part
thereot or interest thereon not entered on their register.

24.—(1) Any mortgagee of the Corporation by
virtue of this Act may enforce the payment of arrears
of interest or or principal or of principal and interest
by the appointment of a receiver The amount of

arrears or principal due to such mortgagee or in the
case of a joint application by two or more mortgagees

B
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to such mortgagees collectively to authorise the appoint-
ment of a receiver shall be not less than one thousand
pounds in the whole. ' |

(2) The application for the appointment of a receiver

shall be made to the High Court.

25. A person lending . money to the Corporation
shall not be bound to inquire as to the observance
by the Corporation of any provisions of any Act .

- relating to the Corporation or be bound to see to the

application or be answerable for any loss misapplication
or non-application of the money lent or of any part
thereof. '

26.—(1) The town clerk shall if and when he is
requested by the Minister of Health so to do transmit to
the Minister a return showing the provision made for the
repayment of any loans raised by the Corporation under
any statutory borrowing power.

(2) The return shall show such particulars and shall
be made up to such date and in such form as the Minister
may require and shall if so required by him ‘be verified
by statutory declaration of the town clerk or other
the chief accounting officer of the Corporation and
shall be transmitted within one month after the making
of the request and in the event of his failing to make
such return the town clerk shall for each offence be
liable to a penalty mnot exceeding twenty pounds to
be recovered by the Minister in a court of summary
jurisdiction and notwithstanding the recovery of such
penalty the making of the return shall be enforceable hy
writ of mandamus to be obtained by the Minister out of

the High Court.

(3) If it appears to the Minister by such a return as
aforesaid or otherwise that the Corporation have failed
to pay any instalment or annual payment required to
be paid or to appropriate any sum required to be
appropriated or to set apart any sum required for any
sinking fund (whether such instalment or annual payment

‘or sum is required by any enactment relating to the

statutory borrowing power or by the Minister in virtue
thereof to be paid appropriated or set apart) or have
applied any portion of any sinking fund to any purpose
other than those authorised the Minister may by order
direct that the sum in such order mentioned not

13
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exceeding the amount in respect of which default has
been made shall be paid or applied in the manner and
by the date in such order mentioned and the Corporation
shall notify the Minister as soon as the order is complied
with and any such order shall be enforceable by writ

of mandamus to be obtained by the Minister out of the
High Court. *

(4) The provisions of this section shall extend and

apply to any annual returns required to be made to the
Minister with regard to the repayment of debt by any

- A.D. 1927,

L]

provisions of any Acts or Provisional Orders now in .

force in the city or by any regulations made thereunder
notwithstanding anything contrary to or inconsistent
therewith in any such Act Order or regulation.

27.—(1) The Corporation shall apply any capital
moneys received by them on the re-sale or exchange
of or by leasing any lands acquired under the authority
of the Order of 1925 or any other lands not acquired
under a local Act or Order for the time being in force
in the city re-sold exchanged or leased by them under
the powers of this Act in or towards the extinguishment
of any loan raised by them under the powers of this
Act and such application shall be in addition to and not
in substitution for any other mode of extinguishment
provided by this- Act except to such extent and upon
such terms as may be approved by the Minister of Health.

(2) Any capital moneys received by the Corporation
on the re-sale or exchange of or by leasing any lands
acquired under any local Act or Order other than the
Order of 1925 for the time being in force in the city
shall be applied in the same manner as capital moneys
received under that Act or Order are applicable or in

such other manner as may be approved by the Minister
of Health.

28. Notwithstanding anything contained in this Act
the Corporation shall show in their accounts relating to
any undertaking or purpose all items (including payments
in respect of loans applicable thereto) which ought to

be entered therein in order to show the financial position
of the undertaking or purpose.

29. In all cases in which the Corporation kee
separate accounts for separate purposes they shall so
far as reasonably practicable apportion between those
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accounts’ or carry to either of them any recerpts credits
payments and liabilities which from tlme to time ought

to be so apportroned or carried.

. 80.—(1) The Minister of Health may direct any
inquiries to be held by his 1nspectors which he may deem
necessary in regard to the exercise of any powers con-
ferred upon him or the giving of any consents under
this Act and the inspectors of the Minister of Health
shall for the purposes of any such inquiry have all such |
powers as they have for the purposes of inquiries directed

- by that Minister under the Public Health Act 1875.

- (2) The Corporatlon shall pay to the Minister (jf
Health any expenses incurred by that Minister in relation
to any inquiries referred to in this section including the

- expenses of any witnesses ‘summoned by the Inspector

holding the inquiry and a sum to be fixed by that Minister
not exceeding ﬁve gumeas a day for the servwes of such
1nspector _ Lo |

31. All the costs charges -and expenses prehmm&ry

to and of and incidental to the preparing applying for

obtaining and passing of this Act as taxed by the
taxing officer of the House of Lords or of the House of
Commons shall be paid by the Corporation out of . the
general rate fund and general rate or out of moneys
to be borrowed under this Act for that purpose




Peterborough [Ch. xciv.]

117 & 18 Gro. 5.] _
' Corporation Act, 1927,

The SCHEDULE referfed_ to 1 the
| - foregoing Act.

ForM Or MORTGAGE.

CiTy AND BOROUGH OF PETERBOROUGH.

By virtue of the Peterborough Corporation Act 1927 and

of other their powers in that behalf them enabling the mayor

aldermen citizens and burgesses of the city and borough of

Peterborough (hereinafter referred to as ‘ the Corporation *).

in consideration of the sum of ~ -pounds
(hereinafter referred to.as “‘.the principal sum ’) paid to the
treasurer of the said city and borough by

(hereinafter referred to as ‘‘ the mortgagee’) do hereby grant
and assign unto the mortgagee [his] executors administrators
and assigns such proportion of the revenues of the Corporation
in the said Act defined as the principal sum doth or shall bear
to the whole sum which is or shall be charged on the said revenues
To hold unto the mortgagee [his] executors administrators and
agsigns from the day of the date of these presents until the princi-
pal sum shall be fully paid and satisfied with interest for the same

(subject as hereinatter. provided) at the rate of per centum
per annum from the = ~ day of nineteen
hundred and | until payment of the principal

sum such interest to be p‘&id‘ha,]f-yea,rly on the
day of and the ~ day of

in each year And itis hereby agreed that the principal sum shall

be repaid at the town hall in the said city and borough [(subject
as hereinafter provided) on the day of

nineteen hundred and - or (if not repaid on that
date) at any time thereafter on the expiration of three calendar

months’ notice in writing by the Corporation to the mortgagee
or by the mortgagee to the Corporation] [by |

]

Provided always and it is hereby agreed and declared that the
before-mentioned time for repayment may be extended to such
subsequent day or days and upon any such extension the before-
mentioned rate of interest may be altered to such other rate or
rates of interest as shall from time to time be agreed upon between
the Corporation and the mortgagee and mentionéd in an endorse-
ment to be made hereon under the hand of the town clerk for the

time being and that upon any such endorsement being made
whether relating to extension of .time only or to extension of

21
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S

A.D. 1927. time with alteration of rate of interest the broﬁsions thereof ' -
——  shall be incorporated herewith and shall operate and take effect
+ - as though they had been originally inserted herein.

- Inwitness whereof the Corporation have caused their common
seal to be hereunto affixed this day of
nineteen hundred and

"THeE ENDORSEMENT WITHIN REFERRED TO.

The within-named | consenting
the within-mentioned time for repayment of the within-mentioned
principal sum of | is hereby extended to
the day of '*
nineteen hundred and | [and the interest to be
paid thereon on and from the day of
nineteen hundred and | | is hereby declared
to be at the rate of - per.centum per annum].

Dated this B day of

nineteen hundred and

ForMm or TRANSFER OF MORTGAGE.

I [the WIthm-na,med] [of
1 in consideration of the sum of
pounds paid to me by of
(hereinafter referred to as ¢ the transferee ) do hereby transter
to the transferee [his] executors administrators and assigns
[the within-written security] [the mortgage number
of the revenues of the mayor aldermen citizens and burgesses
of the city and borough of Peterborough bearing date the
_ ~day of - . - ] and all my right and

111terest under the same subject to the several conditions on
which I hold the same at the time of the execution hereof and
I the transferee for myself my executors administrators and
agsigns do hereby agree to take the said mortg&ge security subject
to the same conditions, - | -

~ Dated this o day of -
nineteen hundred and .
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