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CHAPTER xlviii.

An Act for granting additional powers to the Australian A.D.1912
Agricultural Company for altering the ecapital of the
Company for enabling the Company to make further
alterations 1n its capital for consolidating and amending
the Acts relating to the Company and for other

purposes. | 7th August 1912.]

HEREAS the Australian Agricultural Company (in -this

Act called “the Company ) is incorporated and empowered
by the Royal Charter set forth in the First Schedule to this Act
and  is further empowered by the Acts described in the Second
Schedule to this Act (which Acts are in this Act referred to
collectively as * the Company’s former Acts” and individually by
the short descriptions mentioned in that behalf in that schedule):

- S T

And whereas the Company’s charter has been under the
authority of the Company’s Act of 1846 modified by a grant
issued under that Act and set forth in the Third Schedule tq

_1-. this Act and has also been extended by the Company’s Act
* of 1873:

- And whereas the assets of the Company largely exceed its
liabilities and the Company will shortly and {rom time to time
receive large sums of money from .the sale of its lands or from

the sale of the minerals underlying its lands other than the
minerals worked by the Company:

And whereas it 18 expedient that the Company should have
a more extended scope for the investment of its moneys and

that in various respects the objects of the Company should be
extended and its powers be enlarged:
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And whereas in view of the development in recent years
of the law and practice affecting corporate bodies it is expedient
that the regulations contained in the Company's former Acts
affecting the internal administration of the Company should he
modernised and amended and  that provision should accordingly
be made for the government of the affairs of the Company
under a- fresh code of regulations:

And whereas the authorised capital of the Company as
fixed by the Company’s Act of 1853 is five hundred thousand
pounds in shares of twenty-five pounds each and all the shares
in the capital have been subscribed for and there has heen paid
up on eeueh ha,re the sum of. twenty-one peunde ten shﬂlmge

e

L And Wheleas undel the Oompenys Act of 1857 the moneys
to arise and .be 1eeewed by sale or otherwise for or in respect
of all the lands propelty and. e{feete of the Company are. subject
to certain, conditions p1eseubed by that Act treated as gains
end pmﬁte and made eppheeble to the payment of dividends on
the shares in the Company :

~ And whereas the assets of the Company have become
enhanced in value and it i1s desirable- and expedient that the

- uncalled liability on the -shares in the Company should be
cancelled and that the-nominal capital of the Company should

be increased as provided by this Act and it 1s also desirable and
expedient. that certain powers should. be conferred upon the
Company to apply capital moneys in. reduetion of 1its subsecribed
capital and otherwise to reduce 1its cepltel and also. to. increase

and othel wise elter 1is eep1te1

And W helees there are now no debentm es of the Company
outstendmg

And whereas it is desirable and expedient that the Company’s
former- Acts should :be repealed and' the powers regulations and

constitution of the Company should be consolidated and amended

to-the:extent and in manner. hereinafter provided :

And Wherees the ObJBCtS her embefme eet forth cannot be
eﬂ‘eeted W1thout the authority of Peﬂlament

Mey it therefore pleeee Your Megesty that it may be enacted
:and be it enacted by the King’s most Excellent Majesty by and
with the advice and consent of the. Lords Spiritual and Temporal
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and Comions in this plesent Parliament assembled and by the A.D.1912.
authority of the same as Eollows (that is to say):— T

" 1. This Act may e cited as the Australian Agllcu]tmal Short title.
Company’ S Act 1912,

2. In this Act unless the context otherwise requires the Interpreta-

tollowing expressions shall have the meanings hereby assigned tion.
to them (that Is to say):—

“The Company” means the Australian Agricultural

- Company ;

“ Proprietors ’ means the present registered proprietors of
the existing shares in the existing capital of *the
Company so long as they continue proprietors thereof
and all persons who may hereafter become registered
proprietors of any shares in the capital for the time
being of the Oompany so long as they continue
registered proprietors thereof ;

“The charter” means the charter set ;)ut in the First
Schedule hereto as extended by this Act;

“MThe regulations” and “these regulations” wmean the
regulations set out in the "Fourth Schedule to this Act
or other 16‘%’111&1310]1:3 of the Company f01 the time being
in force;

“The directors” means the divectors for the time being of
the Company including the governor;

“The office” means the principal office for the time being
of the Company in England ;

“The seal” means the common seal of the -Company;

“Colony ” means any - colony State or dependency of the
British Empire.

3. The Company’s former Aects and the subsisting byelaws Repeal of
of the Company arve hereby repealed but such repeal shall former Acts.
not prejudice or affect the wvalidity of the Company’s charter
or of the grant set out in the Third Schedule hereto or the
validity of any instrument contract appointment sale purchase

~act or thing properly executed entered into made or done under

or In pursuance of any of the provisions of the Company’s

charter or of any of the Company’s former Acts or under any

subsisting byelaw  of the Company all' which charter grant

instruments confracts appointments sales Purch&ses acts and
A 2 3
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A.D. 1912, things shall (subject to and except so far as the same may be
o inconsistent with the provisions of this Act) continue to have
the same validity force and effect in all respects as if the
Company's former Acts and the subsisting byelaws of the-

Company had not been repealed but had continued in full force
and effect. |

Powers and 4. The following shall be powers and objects of the
objects. " Company (namely):—

(@) To acquire hold alienate sell and dispose of any lands
in any of the Australian States for the time being or
New Zealand or any other colony subject only as
regards the lands comprised in any grant made or to
be made pursuant to any warrant under the Royal
Sign Manual to such conditions and restrictions if any
as shall have been or shall be stipulated mm and by

the grant thereof or 1mposed by the law of the
colony : k

(6) To acquire hold ahenate sell and dispose of any lands
in the Republic of Argentina:

{¢) To acquire by purchase or otherwise and to hold alienate
sell and dlSpGSB of Jands tenements and hereditaments
in Great Britain and Ireland Provided that the Com-
pany shall not at any one time be the owners in fee
simple of any lands tenements and hereditaments in
Great DBritain and Ireland exceeding in aggregate
value (such value to he computed as at the date or
respective dates of acquisition by the Company) five
thousand pounds per annum:

(d) To acquire from time to time by purchase licence lease
underlease assignment or otherwise and to hold free-
hold and 1ea.sehold property coalfields metallic and
other mines minerals and quarries and mineral pasture
and other lands and easements rights profits and
interests of every kind in over or under lands In any
such colony or republic as aforesald paying any
rent royalty or other conmdemtlon in respect thereof:

(¢) To dispose of and turn to account from time to time
by sale licence lease underlease assignment or other-
_wise freehold and leasehold property coalfields metallic

or other mines minerals and quarries and mineral
4 |
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pasture and other lands and easements rights profits A.D. 1912,

and interests of every kind in over or under lands
held by them and to receive any rent royalty shares
(fully or partly paid) stock or other comsideration in
respect thereof :

(1) To enjoy and work and stock and make merchantable
and sell the produce of and otherwise utilise all such

property lands easements rights profits and interests
as aforesaid ;

(9) To conduct all such mining mineral pastoral trading
carrying and other operations as from time to time
seem to the Company requisite or expedient for
promoting the objects aforesaid or any other objects
of the Company:

() To purchase take on lease construct hire or otherwise
acquire and to hold improve deal with and dispose of
offices depots or other conveniences in any part of the
world for the purposes of or in connection with the
sale or disposal of the products of the Company’s
lands or otherwise in conuection with the commercial
or financial transactions of the Company :

~(4) To apply any portion of the capital of the Company in
- the construction equipment maintenance improve-
ment or alteration of railways and tramways engi-
neering works electrical works freezing works gas and
coke works abattoirs wharves docks bridges roads and
any other  works buildings or erections requisite or
expedient for the purposes of the Company over
through or upon any lands for the time heing held
by the Company and in developing the mineral and
other resources of the Company’s lands and properties
or otherwise for the general purposes thereof and to
build construct purchase charter hire or otherwise
acquire work use and turn to account ships or other

vessels - for the purposes of the Company’s business
or otherwise :

(J) To purchase subseribe for take or ctherwise acquire and
hold sharves or other interests in any company cor-
poration or society having objects altogether or in
part similar to those of the Company :

A3 - 5
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_ (f:?) To draw indorse aceept. and dlscount bills of exchange

- inland colonial and foreign and draw: indorse and

discount premissory .notes and horrow money on

temporary loans and. in other. ways obtain eredit or

advances :

5. (£) To invest any moneys of the Company in such manner

l |

as may be  thought fit and to lend money to such
pelsons and on, such terms as may be thought fit and
particularly to customers of and othe]: persons having
dealings with the Company :

o (m) To allot éredited as fully or partly pwld up any shares

or debentuleb of the Gompany as the whole or part
“of the purch&se price for any propelty acquired by
‘the ‘Cobmpany or for services rendered or other valuable
consideration :

(n) To- promote any company or companies for the purpose

of carrying on any business or branch of business or
,of acquirihg or turning to accowmit any of the property
of the Company or undertaking any of its liabilities

“ér for' any ‘other ‘purpose ‘which may seem to the

Company’ dnectly -OF 111d11 ectly c&lcul&ted to benefit
the Company :

L(o) To -distribute any of the assets or property of the

Company - among the members in' specie or -otherwise
but so that no distribution” amounting to a reduction
of capital be made without the sanction of the High
Courtof -Justice as 1n~this 'A(;,t provided :

(p) To undertaké and carry on any business or operations

which may "seem “to' the Company capable of being
conveniently carried on in connection with any of the

" objects of the Company as herein set fm th or which

may be thought calculated directly oi indirecily to
enhance -the value of or render pmﬁt&ble any of the

Company’s property or rights and to do all such

“other things as méay be incidental or eonducwe to any

of the foregoing objects. -

The Company’s charter and this Aet shall llave effect as if
the objects aforesaid had been expressed to be ob;]ects of the
Company in its charter’ and -this Act shall in every colony be
judicially noticed ' and “nothing in this’ Aect shall’ exempt the
Company from- being otherwise subJu,t to -colonial law.

O -
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5.—(1) Subjeét to the provisions of this Act the capital of

the Company shall from and after the passing of this Act he apital.

eight hundred thousand pounds divided into one hundred and
sixty thousand shares of five pounds each all of which shall be
credited for all purposes as fully paid up instead of the existing
capital of five hundred thousand pounds divided into twenty
thousand shares of twenty-five pounds each paid up to the
extent of twenty-one pounds ten shillings per share and such
alteration of capital shall be effected by the conversion of each
of the existing shares of ftwenty-five pounds into eight fully-
paid shares of five pounds each and by the cancellation of the
uncalled liability on each of the existing shares The shares
resulting from such cocversion shall helong to and be vested
in the several persons who were respectively at the date of the
passing of this Act proprietors of the existing shares of twenty-

five pounds each from which the same are respectively derived .

and such persons shall forthwith deliver up to the Company

their certificates for their respective holdings of the existing

shares of the Company in exchaﬁge for certificates for the shares

resulting from the conversion of their existing shares eﬁected
by this section. - :

(2) The shares resulting from the conversion effected by
this section shall be held in the same rights on the same {rusis
and subject to the same powers provisions charges notices and
liabilities (other than liabilities for ecalls) as those in on or to
which the existing shares from which they were respectively
derived were held 1mmediately before theu conversion and so as
to give effect to and not to revoke any deed will or other

instroment or disposition disposing of or afiecting such emstmg:
shares and every such deed will instrument or dlspomtmn shall

take effect with reference to the whole or any proportlonate

number as the case may be of the shares resulting irom Such
CONVersion. ~

(3) Trustees executors and all other holders in any 1ep16-
sentative or fiduciary capacity of any of the said emstmg shares
shall accept the shares issued 1n substitution therefor under this
Act and may hold dispose of or otherwise deal with such
substituted shares in all respects as they might have held
disposed of or otherwise dealt with the existing shares for which
they were substifuted and all such persons are hereby indemnified
against all liabilities in respect of any acts bond fide done by
them in pursuance of the provisions of this Act. -

A 4 7
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6. As between the proprietors themselves for the time being
Shares to be 210 as between their respective real and personal representatives
‘the share or shares of each proprietor in the capital of the
Company for the time' being shall be considered as personal

estate and be transmissible as such.

7. The Company may in general meeting from time to
time whether all the shares for the time being anthorised shall
have been issued or not or whether all the shares for the time

being issued have been called up or not increase the capital of

the Company and raise by the creation and issue of new shares
such further sums as the Company may think fit and may hy
the resolution creating such increased capital attach to the
shares by which the same is represented any guarantee or
preference or priority of payment of dividend or in the distribu-

- tion of assets in a winding-up or both or any other rights or
s-Uup y 5
privileges whether permanent temporary fixed fluctuating certain

or contingent or any deferred rights or restrictions as the

Company shall think fit and any such new shares may be issued.
at such price whether at par or at a premium as the directors

shall determine:

Provided a,lwa,ys that nothing contained in tl_us Act shall
allow of any increase of the capital of the Company to such an
extent that the total share capital of the Company shall at any
time exceed the sum of two million pounds.

8. Any capital raised by the issue of new shares shall
(except so far as otherwise provided by the conditions of issue
or by this Act) be considered as part of the capital of the
Company mentioned in the section of this Act the marginal
note whereof is ““ Capital ” and be subject to the same provisions
with reference to transfer and transmission forfeiture lien and
otherwise as if it had been part of such capital Any premiums
received upon the i1ssue of any such new shares shall not be
deemed to be capital. |

9. The Company may at any time before the issue of any
such: new shares determine that the same or any of them shall
be offered in the first- instance to the proprietors or to the

“holders of any particular class of shares in proportion to the
number of thelr respective shares or may make any other

provision as to the- issue and allotment thereof but in default

of any such determination or so far as the same shall not extend:

S
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the new shares may be allotted or disposed of to such persons
and In such manner and on such terms as the directors shall

think fit.

10. It shall be lawful for the Company pursuant to a
resolution of the Company passed at a special general meeting
and confirmed by a resolution passed at a subsequent special
general meeting and with the sanction of the High Court of
Justice obtained on a petition of the Company presented in like
manner as in the case of a petition by a company incorporated
under the Companies (Consolidation) Act 1908 for the reduction
of its capital in similar cirecumstances to reduce its capital in
any manner for the time being authorised by statute in the case
of companies registered under the Companies (Consolidation) Act
1908 or any Act or Acts modifying or re-enacting the same but
so that the Company may without such sanction as aforesaid
and by a single resolution passed at a special general meeting
reduce 1its capital by the cancellation of shares not taken or
agreed to have been taken by any person.

11. The directors of the Company may from time to time
and at any time with the sanction of the Company previously
given 1n  general mecting convert any fully paid wup shares in
the capital of the Company info stock and reconvert any stock
imto shares.

12. The directors of the Company may from time to time
and at any time with the sanction of the Company previously
glven 1In general meeting consolidate any shares in the capital
of the Company into shares of larger amount.

13. When any shares have been so consolidated or con-
verted the several holders of such consolidated shares or stock
may thencelorth transfer their respective interests therein or
any part ot such interests in such manner as the Company in
general meeting shall direct but in default of any such dirvection
then In the same manner and subject to the same rvegulations
as and subject to which shares in the capital of the Company
may be transferred or as near thereto as circumstances admit.

14. The several proprietors of consolidated shares or stock
shall be entitled to participate in the dividends and profits of
the Company according to the amount of their resgpective

interests 1n such shares or stock and such interests shall 1in
9
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A.D. 1912, proportion to the amount thereof confer on the holders thereof
1espect1vely the same puvﬂeges and ddvanta,ﬂ'es fm the purposes
of voting at meetings and for other purposes as could have
been conferred by the shares so consolidated or converted but
so that mnone of such privileges or advantages except the
participation in the dividends and profits of the Company shall
be conferred by any such aliquot part of consolidated stock as
would not if consisting of shares have conferred such privileges
or advantages The Company shall not he hound to register
any transfer of stock involving fractions of one pound.

Power to - 15. The Company may by resolution passed ab 'a special
:}ﬁf{;gda cgeneral meeting and confirmed by a resolution passed at a
subsequent special general meeting subdivide its shares or any ol.
“them and may apportion the right to participate in profits as
between the shares resulting from such subdivision provided
that in the subdivision the pr Dportlon between the amount paid
and the amount (if fmy) unpaid on each reduced ‘share shall be
the same as it was in the case of the share from which the
reduced share was derived The resolutions for subdividing any
share may determine that as between the holders of the shares
resulting from such subdivision .one or- more of such shares
shall have some preference or spemal advantage as regards
"dividend capital voting or otherwise over or as compared. with
the others or othenr. L
Provisionsas  10. All such provisions of this Aet and of the regulations
to paid-up ¢ fo1-the time being of the Company as are appIieable'to paid-up
shares to
apply to shares shall apply to stock and in all such pmwsmns the word
stock. ““share ”” shall include ‘‘stock.” .
Payment of 17. No dividend shall be paid otherwise than out of profits

dividends.  Aypy moneys or other consideration to arise or be receiv ed on any
' sale or otherwise for or in respect of the lands - property or
effects of the Company may if the directors of the Company

shall think fit' but not otherwise for all intents and purposes be
treated as profits Provided that no dividend shall at any time be

paid te the proprietors unless alfter the payment of such- dividend

there shall remain in the hands of the Company lands moneys
securities or other. property of the Compdny of sufficient value

n the opinion- of the directors to answer the paid-up capital

and the debts and liabilities  of the Company But nothing
helembe‘fore contamed 5]11:1;11 be LOllStllle so as to plevent the

]_U
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Company from realising and selling any lands securities or other A.D. 1912,

property. T
- 18. The directors may before recommending the payment Reserve.
of a dividend at any time set aside out of the profits of the
Compdny and carry to reserve or reserves such sums as they

shall think proper which shall at their diseretion be applicable

for meeting contingencies or for the gradual liquidation of any

debt or liability of the Company or for repairing or maintaining

or making good any depreciation of any property of the
Company or for making good any depreciation in any invest-

ments or securities of the Company or for equalising dividends

or for any other purpose to which the profits of the Company

may properly be applied and pendmﬂ' such application may at

the like discretion -either be employed in the business of the
Company or be invested in such investments (other than shares

or stock of the Company) as the directors think fit.

'19. The Company may from time to time on a resolution Borrowing
of a special general meeting borrow on mortgage or bond any PoWers.
sums not  exceeding 1in .the whole the sum of five hundred
thousand pounds and the provisions of the Companies Clauses
Consolidation Act 1845 with respect to the borrowing of money
by the Company.on mortgage or bond (except sections 53 and 54
relating to a receiver) as far as they are applicable for the purposes
of and are not varied by or incounsistent with this Act are hereby
incorporated with and shall form part of this Act and in the
construction thereof the special Act shall be this Act and mortgage
shall include debenture .and floating charge as well as fixed
mortgage or charge on any specified property of the Company
Any mortgages charges or debentures made or issued under the
powers of this section may be made or issued in such form and
contain such securities powers remedies and provisions and confer
such priorities over or deferred rights in relation to any other
mmtgages charges or debentures so made or issued as the
Company may from time to tlme think fit A contract with
the Company to take up and pay fol any debentures issued
under the powers of this S@Ctl()]l may be enforced by an order
for specific performance.

20. The Company may if thcy think fit annex to any of Power to

their debentures coupons for interest in such form as they think 2nnex
coupons tor

ﬁt and. every coupon shall refer to the debenture to which it is interest.

d,unem,d and 5hm11 spemfy the amount. and time of payment of
11
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one  half-year’s interest to fall due on the p11nclpa,l money
secured by the debenture.

21. The mortgagees or debenture holders of the Company
may enforce payment of arrears of interest or principal or
principal and interest due on their mortgages charges or
debentures by the appointment of a receiver In order to
authorise the appointment of a receiver in respect of arrears of
principal the amount owing to the mortgagees or debenture
holders by whom the application for a receiver is made shall
not be less than ten thousand pounds in the whole.

22, All moneys raised by the Company on debenture shall
(subject and without prejudice to any specific mortgage or charge
for the time being subsisting on any property of the Company)

have priority over all other claims on account of any debt

incurred or engagement entered into by the Company after the
passing of this Act and in the event of the Company being
wound up or of a receiver being appointed on behalf of the
holders of any debentures of the Company the debts which
under the provisions of Part IV. of the Companies (Consolidation)
Act 1908 relating to preferential payments are to be paid in
priority to all other debts in the case of a company registered
in England or Ireland under that Act shall be paid forthwith
in priority to any claim for principal or interest in respect of
the debentures and sections 107 and 209 of that Act shall apply
to the Company in the same manner as if 1t were a company
so registered as aforesaid.

23. The directors and also the duly authorised attorneys

and agents of the Company may make contracts on behalf of
the Company as follows (that is to say) :-— '

() With respect to any contract which if made between
private persons would, be by the law of England
required to be in writing under seal the directors may
make it on behalf of the Company 1n writing and
under the common seal of the Company and may in
like manner vary or discharge it:

(b) With respect to any contract whwh 11" mdde between
private persons would- be by the law of England
required to be in writing and signed by the parties to
be charged therewith the directors may make it on
behalf of the Company in writing signed by any of

12 |
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the directors and countersigned by the secretary of A.D. 1912
the Company and may in like manner vary or dis- T
charge it :

(¢) With respect to any contract which if made between
private persons would by the law of lingland be valid
without writing the directors may make 1t on behalf
of the Company without writing by any of the
directors and may in like manner vary or discharge it :

" And all contracts so made shall bind the Company and all
parties thereto their successors heirs executors and administrators
and where any attorney or agent of the Company in any colony
or place makes within the limits of his authority any contract
on behalf of the Company he may in like manner make and if
duly authorised so to do may vary or discharge it the law of the
colony or place In which the contract is made bheing only
substituted for the law of England and the seal committed
to the custody of the attorney or agent for the common seal
of the Company and the signature of the attorney or agent for
such signature and counter-signature as aforesaid and all
contracts made and all variations or discharges made or effected
by an attorney or agent in conformity with this section if within
the limits of his authority shall bind the Company and all parties
thereto their sueccessors heirs executors and administrators.

24. The Company may by writing under the seal empower Appointmens
any person either generally or in respect of any specified f{f By
matters as its atforney to execute deeds on its behalf in any deeds
place not situate in the United Kingdom and every deed signed #broad.
by such attorney on behalf of the Company and under his seal
shall bind the Company and have the same effect as if it were

under its common seal.

25. The Company may from time to time by instrument Revocation
in writing under the seal revoke any such power of attornéy or thereol.
authority as aforesaid and again make and grant any other
‘power or authority for the like purpose.

26. Every deed executed by any such attorney as aforesaid Validity of
shall notwithstanding that his appointment may have been revoked :_1:“33;‘;@;1310 p
be as valid and effectual in favour of purchasers for valuable power or
consideration without notice of such revocation as if no such authority.

revocation had been made.
13
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- 27. The regulatlons set out.in the Fourth ‘Schedule to this
Act shall be the regulations of. the Company and shall form
part of this Act Provided always that the Company may from
time to time or at any time amend alter add to or repeal either
wholly or in part all or any of the said regulations or other the
regulations for the time being of the Com; pany by resolution
passed and confirmed at two special genma,l meetings of the Com-

pany specially convened for the purpose Provided also that no
alteration amendment addition or repeal made in opposition to

~ the true intent and medmng of the Company’s charter as

Copies of
resolutions
for altering
regulations
to be for-
warded to
members,

Alteration of
objects of
Company.

amended by this Act or of any express enactment contained in
the body of this Act shall be valid or of ‘any effect Any such
alteration amendment addition or repeal as aforesaid if duly
made .in conformity with this section shall have the same
validity and effect as if the regulations set out in the said

Fourth Schedule had ollg'mally been SO d,ltered amended added
to or repea,led

28. A 00py of evely 1esolut1011 passed and CODﬁll'Iled under
the provisions of .the. section of this Act the marginal note
whereof is “ Regulations for management of Company ’’ shall
be forwarded in print to any member of the Company on pay-

ment of - one shilling or -such less sum as the Company mayy
direct. | | | "

29. The Company may from time to time by resolution
passed and confirmed .at two special general meetings of the
Company specially convened for the purpose alter its powers
and objects. as set out in the section of this Act the marginal
note whereof 1s °° Powers .and objects . within the. limits -and
for the purposes and subject to. the conditions prescribed by
section 9 of the Companies (Consolidation) Act 1908 .in the case
of an alteration by a company registered under that Act of the
provisions -of ‘its memmandum of association with respect to its
objects and the provisions of that section (eheept sub%ectlons
(6) and (7) thereof) shall accmdmgly apply to any alteration .
by this Company of its powers and objects aforesaid Notice of
every such alteration as aforesaid shall be given to every
member of the Company within-twenty-one’ days sdfter the’ same
shall have been confirmed: by the. court in the manner .in -which-
notices are by the regulations of the Company in.foree tor: the
time being directed to be served upon the membels
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30. The Company may at any time (provided that the

dissolution of the Company has been previously approved and
recommended by the directors but not otherwise} by resolution
passed and confirmed respectively at two special general meetings
of the Company specially convened f01 the purpose detelmme
that the Company be dissolved.

31. If it shall be resolved in manner provided by the
preceding section that the Company be dissolved the Company
shall forthwith cease to carry on business (except in so far as
it may in the opinion of the directors be necessary or desirable
to continue to carry on business with a view to the beneficial
realisation of the property and assets of the Company) and the
directors shall proceed without delay in such manner as they
shall think best to realise and convert into money the property
and assets of the Company and to pay and discharge all its
debts labilities and engagements As soon as all the property
and assets of the Company shall have been realised and all.its
debts lLiabilities and engagements discharged the directors shall
apply to and use their best endeavours to procure the Crown to
accept a sarrender of the charter of the Company and as soon
as such surrender shall have been accepted and enrolled and the
Company shall have been thereby dissolved the directors shall
apply the moneys in their hands remaining after discharging all
the debts habilities and engagements of the Company as afore-
said (including therein all costs charges and expenses incurred
In or in any way connected with surrendering the Company’s
charter and procuring the acceptance and enrolment thereof as
aforesaid) in repaying to the proprietors the amounts paid on
the shares in the capital of the Company held by them respec-
tively rateably and in proportion to the amounts so paid on the
shares held by each proprietor (but so that due regard shall be
had to the rights of proprietors holding shares to which any
special rights shall have been attached) and subject and without
prejudice to any special rights conditions or restr ictions attached
to any special class of shares any balance then remaining shall
be distributéd by the directors amongst the proprietors pari passu
in proportion to the number of shares in the Company held by
them respectively TFor the purposes of this section any part of any
share i the capital of the Company or of the purchase considera-
tion paymble to the Company therefor which thﬂl not at the date of
such resolution for dissolution of the Oomp:zmy as a[’m esaid being
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confirmed have been already called up and paid for shall so far
as may be required for discharging the debts and liabilities of
the Company or the costs charges and expenses of winding up
1ts affairs and dissolving the same or for equalising the rights of
the proprietors amongst themselves be deemed fto be assets of
the Company and may be called up if and so far as may be
necessary for the purpose aforesaid.

| 32. If it shall be resolved in manner aforesaid that the
Company be dissolved the. directors may in lieu of themselves
winding up the affairs of the Company under the section of
this Act the margimal note whereol 1s * Procedure in cvent of
dissolution ” petition the court for the time heing having juris-
diction in England to wind up companies in the name of the
Company or otherwise that the Company be wound up by and
under the jurisdiction of such court and i1f an order shall be
made on such petition the Company shall be wound up by and
under the jurisdiction of such court accordingly No proprietor
shall be entitled to oppose any such petition as aforesaid.

33. Any resolution required by this Act to be passed and
confirmed at two special general meetings of the Company shall
not be deemed to have been validly passed and confirmed
unless— | |

(@) Such resolution shall have been passed at the first of such
meetings by a majority of not less than three
fourths of such members entitled to vote as are
present in person- or by proxy Provided that if a
ballot be duly demanded reference shall be had in
computing the majority on the ballot to the number
of votes to which each member is entitled ;

(b) Notice shall have been duly given specifying the inten-
tion to propose the resolution at such first meeting
with a view to its confirmation at a subsequent
meeting ; and

(¢) Such subsequent meeting shall have been held after an
interval of not less than fourteen days nor more than
one month from the date of the first meeting.

34. The costs charges and expenses preliminary to and .
and Incidental to the preparing of and applying for and the
obtaining and passing of this Act shall be paid by the Company.
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The SCHEDULLES to which this Act refers.

THE FIRST SCHEDULE,

L it

RovAarl CHARTER,

(+EorGE THE Fourra by the grace of God of the United Kingdom of

Great Britain and Ireland King Defender of the Faith to all to

whom these presents shall come greeting:

WHEREAS in and by a certamn Act of Parliament made and passed in
the fifth year of Our reign intituled ™ An Act for granting certain
“ powers and authorities to a company to be incorporated by charter
“ to be called the Australian Agricultural Company for the cultivation
“ and improvement of waste lands in the colony of New South Wales
“ and for other purposes relating thereto™ after reciting that there
are in the colony of New South Wales divers waste lands which
might be cultivated to advantage if sufficient capital were raised and
advanced for that purpose and that there are in the said colony a
large number of convicts who are at present maintained at the public
expense but who might be advantageously employed in the cultivation
of such waste lands as aforesaid and thereby a considerable annual saving
would accrue to the public and that divers persons are willing to
contribute and raise by subscription among themselves such a capital
sum as will be mnecessary for bringing into cultivation such of the
salid waste lands as We may be pleased to grant to them and for the
employment thereon of a large number of convicts and further reciting
that the beneficial objects aforesaid cannot be effectually attained unless
We should be pleased by Our charter to constitute and declare the
persons aforesald one body politic and corporate it is enacted that in
case We shall within three years after the passing of the said Act be
pleased by charter under the (Great Seal of Great Britain to declare
and grant that such and so many persons as should be named therein
and all and every such other person or persons as from time to time
shall be duly admitted members into.their corporation shall be a
body politic and corporate by the name of the Australian Agricultural
Company and to declare that the said corporation so to be made
and created shall be established for the purpose of cultivating waste

lands in the said colony of New South Wales then and in that case it

shall and may be lawiul for the said corporation to hold to them .and
their successors such lands tenements and hereditaments within the
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said colony of New South Wales as shall or may be granted by Us to
them and their successors within the said colony or as shall be
contracted for and purchased or acquired - by- them therein and
to hold alienate sell and dispose of all such lands tenements "and
hereditaments upon under and subject” to “such conditions provisoes
limitations and restrictions as We by such Our charter may 1impose
direct or prescribe and:in.and-by. the said Act provision 18 made for
the government and for the due management and regulation of the
affairs of the said Company :

Now know ye that We of Our eepeelal grace mere motion and
certain knowledge have granted end declared and by these presents
do _grant and - declard’ that ‘John - Smith' William ™ Manmng Cornelius
Buller Jolin Bakér Rleherd ‘William® Astell end Campbell Marjoribanks
Esquires and all and every such dther person or persons as’ from fime
to time- shall -be duly admitted’ members info thelr corporation shall

bBe a body. politic and corporate by the name of the Australian

Agricultural Company ‘and by that name shall have perpetual succes-
sion and a common-seal and by-that name shall and may’ sue and - be
sued plead and be impléaded at law. or 1n' equity and We do hereby
declare that the said corporation shall be and is established for the
purpose “of "cultivating waste lands'in the said colony of New South
Wales “and that”the ‘business and affairs of’ the said corporation shall

be managed and conducted and the officers thereof elected and appointed
in the nranner and form in and by the said Act’ of Parliamént provided

ini that behalf and-in none -other And We do hereby further declare
that all such lands tenements and hereditaments within the said colony
as shall or may be. granted by Us to the said corporation-and their

successors  within the. said .colony or -as shall bhe. contracted for and
purchased -or - acquired. by them theremn shall be held alienated sold

and- disposed of upon under and subject . to the counditions provisoes
limitations and restrictions following that 1s to say :—

Firstly .. That all grants of land in.the said colony which may be
made to the said Company by Us Our heirs and successors
shall : be passed under the Gieat Seal of the said colony 1n
pursuance of. such,warrants under Our Royal Sign Manual as
may for that purpose be issued by us through one of Our
Principal Secretaries of State : |

Secondly That for end im' respect of all such lands w1thm the
said colony as may be granted by Us Our heirs and successors
to the said ‘Comipany in fee simple 'to bhe holden- by thém. in
freec and cominon-secage there eha]l be reserved and paid and
‘. pa,yable to *Us” Our + heirs and - successors an annual -quit 1e11t
which shall emeunt to the sum of thirty shillings and mno° 11101e

.. for each and every parcel of the said lands of the value: of -one
-4"--11undrefl poundeleterhng tnd: that each tand every acreé of: the
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saicl lands shall for the purpose of caléu1ati'ng the amount of A.D. 1912

e o O
——_

such quit rent -be taken.and estimated as Lhe value of one
shilling and %npeuce sterling and no more :

Thirdly That no quit rents shall accrue due or be payable by
the said Company for or in respect of any such lands as
a[aresmd during the term of five years to be computed {rom

the date and’ execution ol any glant in and by which such
lands may be s0 gmnted '

1*01111311137 That uypon giving six months notice in writing under
their common seal to the governor of the said colony it shall
be 1awfu1 for the said Company to redeem the sald qult rent
or any part thereof upon payment into Our Treasury in British
-atelhng money of a capital sum equal to twenty times the
amount of the rent-so to be redeemed Provided always that
the redemption of any p01t10n Qf the said quit rents shall not
exonerate or discharge any part of the lands to be granted to

the said Company from the paymeut of the whole or any part
of the quit rents remaining anredeemed :

“Fifthly: That the said Company shall employ upon the land so
to -be granted to them such -a number of convicts as:shall at the
least be equal -to the number of free labourers employed if the
governor for the time being of the said colony shall: he able

‘and willing to supply suflicient number of conviets for that
Ppurpose . |

Sixthly . That the saild Company sha,ll at; thelr own expense
employ fit ‘and proper persons mnot being ‘or having been
~convicts to act as superintendents of the conviets so to be

employed by them in the proportion at the least of one su_ch
superintendent to every fiffy convicts :

Seventhly -That no land granted to the said.Company by Us Our
heirs and Successors shall by- the said Company he granted
bargained sold conveyed demised or alienated for and during a
period of hve years to be computed from the date of the grant
in which any such- lands may be- comprised and if any such
grant bargain sale conveyance 'demise or alienation shall during
“any such period as-.aforesaid be made o executed the lands

therein compnsed shall be and bheconie. absolutely forfeited to
and vested in Us' Our heirs and successors:

Fighthly That the lands to be granted to the said Company by
Us Our heirs and successors shall be held: by them in mortmain
and- be absolutely inalienable by them except upon the terms
and conditions - following . (that is. to say) that it shall be
lawful for the governor and -legislative council of the said
colony and they are hereby required upon apphcatlon to them
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for that purpose made by the said Company to direct the
surveyor-general for the time being of the said colony to inquire
and report whether the sum of ten thousand pounds sterling
hath been laid out and expended by the said Company in the
formation of roads the erection of buildings the cultivation
clearing fencing draining or other improvements of any such

-lands and 1if the said surveyor-general shall report . to the said

governor and council that the sum of ten thousand pounds
sterling hath been so expended it shall be and become competent

to the said Company without licence from Us Our heirs and
successors to alienate and convey i fee smmple but subject to

the quit rents aforesaid any part or parts of the lands granted
to them not exceeding fifty thousand acres 1n the whole
and such and the same proceedings shall from time to time
take place upon each successive application of the said Company
for the purpose aforesaid to the said governor and council and
upon each successive report so made as aforesaid of the further
expenditure upon any such lands of any further sum of ten

thousand pounds the sald Company shall be and become com-

petent to alienate fifty thousand acres or any qma,ller quantlty

of the lands to be granted to them until one moiety or equal

half part of such lands shall in manner aforesaid become
alienable Provided always that every such report as aforesaid
shall be enrolled in the Supreme Court of Justice of New
South Wales Provided also that it shall be lawful for the said
Company to alienate any of the lands to be granted to them
upon obtaining a special licence for that purpose from Us
through one of Our Principal Secretaries of State Provided
further that every grant or conveyance of lands to be made by
the said Company shall be ahsolutely null and void unless the
same shall expressly refer to and particularise the surveyor-
general’s report or the licence from Us (as the case may be)
under the authority of which the same may be so granted or
conveyed Provided nevertheless that mnothing herein contained

 shall extend to or prevent any demise of any such lands made

by the said Company for any term not exceeding twenty-one
vears without any covenant of renewal so as that not more
than one moiety of the lands so to be granted as aforesaid be
demised within twenty years next succeeding the date of any
such grant:

Ninthly That the quit rents to accrue due upon any lands to be
granted to the said Company by Us Our heirs and successors
for and during the term of five years to commence and be
computed from and after the expiration of the first five years
next following the date of any such grant shall not be actually
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collected and received until the expiration of such second term A.D.1912.
- of five years and that at that time all quit rents then due and —

in arrear by the said Company shall be remitted if six hundred

convicts shall have been regularly employed and maintained by

the said Company for and during the greater part of such
second fterm of five years:

Tenthly That the said quit rents to accrue due for and during
the further term of five years to commence and be computed
from and after the expiration of the second term of five years
next following the date of any such grant shall not he actually
collected and received until the expiration of such third term
ol five years and that at that time all quit rents accrued due
and then in arrear by the said Company in respect of such third
term of five years shall be remitted if one thousand convicts
shall have been regularly employed and maintained by the

sald Company for and during the greater part of such third
term of five years:

Eleventhly That the said quit rents to accrue due for and
during the further term of four years to commence and be
computed from and after the expiration of the third term of
five years next following the date of any such grant shall not
be actually collected wuntil the expiration of the said term of
four years and that at that time all quit rents accrued due and
then in arrear by the said Compauny in respect of the said term
ol four years shall be remitted if one thousand four hundred
convicts shall have been regularly employed and maintained by

the said Company for and during the greater part of 511011 term
of four years :

Twelithly That 1f at any time within twenty years next after the
date of any such grant it shall be made to appear to the
satisfaction of Us or of Our governor for the time heing of the
sald colony that the said Company hath by the employment of
convicts exonerated Our Treasury from a charge equal in the
whole to the sum of one hundred thousand pounds sterling
then the lands which may by Us Our heirs and successors have
been granted to the said Company shall be for ever discharged
of and from the quit rents originally charged thereupon.and in
calculating the amount of the sums from which Our  said
I'reasury has heen so exonerated it shall be assumed and taken
that the said Treasury has saved the sum of twenty pounds
sterling for each and every convict who shall appear to have
been maintained during one whole year by the said Company :

And We do further declare that in any grants to be made to the

said Comipany of any lands situate in the said colony all necessary
covenants shall be made and entered into by the said Company for
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A.D. 1912, insiring the, due observance and performance. on their .part of the
T %eveml confhtmns pmmsoes and. ]_E%MCUOHS afmesald

In mtuess whe"leof We have caused theﬁe Ou1 1etters 10 be made

p&TE'Ilt e ' B .. - N o,
, Wltne&s OUIbelf at 01,11 p.ﬂace at ’Westmmatel thls ﬁl%t d.:ty of
Novembm in the fifth year of Our reign, - .

By 1mmedlat0 \Varla,nt

!

i 8 SECOND SCHEDULE. .
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Scssion an y . B hort Descripti
Segslonand | _Title or.8hort Titles - . . . . | -oorb Description
. Ohﬂ-pter. R A . B P .- ro® wi e in this Act, .
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fu om

5 Geo. 4 c. | An'Actfor granting certain powers and. author-

1 The Company’s Act
Ixxxvi, |

ities to: a- Company to be incorporated. of. 1824,
~ by charter 'to ‘be . ealled The . Australian
Agricultural Company for the cultivation '
~and improvement of waste lands in the '
colony of New Scouth Wales. and fcj_f other -
- . . . .| .purposes relating thereto. . SR S
11 Geo. 4 c. An Act to ‘amend an Act for gr antlng cer ta,ln | The Company’s Act
XXV, - powers and authorities to a Company to be 7 of 1830,
| incorporated by charter to be called The | =~ - *
: Australian Agricultnral Company for the |
caltivation and improvement of waste lands
in the colony;of New Sonth Wales and for | .
. * | . other purposes relating thereto.. - .
9 & 10 Viet. | An Act to amend an Act passed in the fifth | The Company’s Aet
¢. ceclr, year of the rcign of his Majesty King of 1846,
George the Fourth for granting ecrtain | -
powers and authorities to the Australian | L
* Agricultural Company. -
16 & 17 Viet. | An Acet to amend an Aet p.;Lb%ed in the fifth | The Company’s Act
. Ivili. | year of the reign of His T\"[(L‘]Bbt} Kmtr-:‘ ~ of 1853.
George the Boul th for granting certain
powerd and authorities to the Australiai
Agricultural Company and to alier the
- capital of the said Company,
20 & 21 Viet. | An Act for granting additional powers to the -I‘he Company’s Act

[ 3

¢, Ixviil, Australian Agricultural Company. - of 1857.
36 Viet. e¢. | An Act for granting additional powers to | The Company’s Act
XX X. ~ i the Australian Agricultural Company and. | of 1873.

for amending the Acts relating to that'
* (Jompdny and for other purposes.
44 Viet. e. vii. | An" Act to authorise the Australian Agri- | The Company’s Act

~enltural Company to bmmw further nmm.ys of 1881
on debentur& | |

r
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THE THIRD SCHEDULE.

—_—r

(GRANT.

Vicroria by the grace of God of the United Kingdom .of Great Britain

and hehmd Queen Defender of the Faith and so forth To all

to whom' these presents shall come greeting : SR

WirkrEAs by an Act of Parliament made and passed in the fifth
5ea1 of the reign of His Lite Majesty King Gieorge the lonr th intituled

“ An Act for granting certain powers and authorities to a Company

X

to be 1ncorporated by charter to be called Lhe Australian Agri-
cultural Company lor the cultivation and 1mprovement of waste

L

¢

™

{

"His said Majesty should within three years after the passing of the
said Act be pleased by charter under the Great Seal of (ieat Britain
to declare and grant that such and so many persons as slmuld be
named therein and all and every such other person or persons'as from
time to time should be duly admitted members into their corporation
showld be a body politic and corporate by the -name of the
Australian  Agricultural Company and to declare that the corpora-
tion so to he made and created should be established for the purpose

of cultivating waste lands in the said colony of New South Wales-

then and 1n such case 1t should and might be lawlul for the said
corporation to hold to them and their successors such lands tenements
and hereditaments within the sald colony of New South Wales as
should or might be granted by His said Majesty to them .and to their
successors within the said colony -or as -should-be contracted for and
purchased or acquired by them therein and to hold alienate sell and

dispose of all such lands tenements and hereditaments upon under

and subject to such conditions-and provisions limitations and restric-
-tlons as IMis said Majesty by His said charter -might impose divect ox
prescribe :

And whereas His said late Majesty by His letters patent or charter
under the Great Seal of Great Britain dated at Westminster the first
day of November in the fifth year of the reign of Iis said Majesty
and in the year of our Lord one thousand eight hundred and twenty-
four after reciting the said Act of Parliament did by His said letters
patent or charter grant and declare that certain persons therein named
and all and every such other person or persons as from time to time
should be duly admitted members into the said corporation should be

a body politic and corporate by the name of the Australian Agu-'
cultural Compmny and amongst other things did thereby decla,le thftt'
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A.D. 1912, gll such lands tenements and hereditaments within the said colony as

Sl S —
]

should or might be granted by His Majesty to the said corporation
and their successors within the sald colony should be held alienated
and disposed of under and subject to the conditions provisoes and
limitations and restrictions 1 the said letters patent or charter
expressed among which were certain conditions relating to certain
quit rents thereby directed to be reserved to His said Majesty His
heirs and successors in respect of the lands to be so granted :

And whereas by divers instructions which have been issued from
time to time by order of His said late -Majesty King George the
Fourth and of His said late Majesty King William the IFourth to the
governors of Our said colony the sald Company have been authorised
to take possession of the several lands and hereditaments hereinafter
described and intended to. -be hereby granted and have with {the
assent of the governors for the time being of Our said colony entered

-~ into and taken possession of the said lands and hereditaments and the

sald -Company have now been for several years past in the possession
thereof and they have laid out and expended very large sums of
money in the improvement thereof but no grant thereof hath yet been
made to the said Company :

r

" And whereas by an Act made and passed in the tenth year of
Our reign intituled “An Act to amend an Act passed in the fifth year
“ of the reign of His Majesty King George the Fourth for granting
‘“ certain powers and authorities to the Awustraban Agricultural Com-
“ pany”’ after reciting (among other things) in part to the effect
aforesaid and further reciting that the said Company had substantially
fulfilled divers of the conditions contained 1n the said letters patent
on their part to be observed and performed and that by reason of
lapse of time and the alteration of circumstances others of the said

conditions had become immaterial it was enacted that 1t might be

lawful for Us and Qur successors from time to time and at all times
thereafter by warrant under the Royal Sign Manual to authorise and

“empower the governor for the time being of the said colony of New

South Wales to execute a deed or deeds under the Great Seal of the
said colony of New South Wales granting to the said Company any
lands tenements and hereditaments in the said colony freed and for
ever discharged of and from the qut rents conditions provisoes
limitations and restrictions in the said  -letters patent or charter
expressed or such of them or such parts thereof as We or Our successors
should in and by the said grant or warrant or grants or warrants
direct and that it should be lawful for the said Company to hold

. z%lienate sell and dispose of all or any part or parts.of the said lands

so to be granted subject only to such conditions and restrictions if
apy as should he stipulated in and by the grant or grants thereof to
the said Company :
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And whereas We in consideration of the said instructions and in A 1. 1919.
pursuance of the last hereinbelore recited Aect of Parliament did by —
warrant under the Royal Sign Manual bearing date on or about the
thirteenth day of April one thousand eight hundred and forty-seven
transmitted by the Right Honourable Marl Grey one of Our Principal
Secretaries of State authorise and empower the governor of Our said
colony to execute a deed under the Great Seal of the said colony of
or to the tenor or effect of these presents :

Now know ye that in consideration of the premises We of Our
special grace mere motion and certain knowledge have granted and
for Us Our heirs and successors do hereby grant unto the Australian
Agricultural Company and their successors—

[firstly  All that piece or parcel of land in Our said colony con-
taining by admeasurement four hundred and sixty-four thousand
six hundred and forty acres be the same more or less situated
in the county of Gloucester between Port Stephens and the
Manning River bounded on the south by the harbour of Port
Stephens (commencing at the reserve at the basc of the North
Head) the Karuah River and a line west from about half a mile
below the head of the navigation of that river on the west by a
line north forty-seven miles to the Manning River on the north
by that river east direct nineteen miles exclusively of the wind-
ings of that river and on the east by line south two miles and
fifty-two chains west seven miles south thirty-nine miles and east
eleven miles and [ifty-six chains to a creek of the Myall Lake
and by that lake and the Myall River to Port Stephens :

And also secondly All that piece or parcel of land in Our said
colony containing by admeasurement two hundred and forty-nine
thousand six hundred acres be the same more or less situated
i a county and parish unnamed at Liverpool Plains bhounded
on the south by a line west thirty miles commencing mm a
ravine- forming the source of the Warralh Brook on the west by
a line north thirteen miles on the north by a Line east thirty
miles and on the east by a line south thirteen miles to the
ravine at the head of the Warrah Brook:

And likewise thirdly All that other piece or parcel of land in
Our said colony containing by admeasurement three hundred and
thirteen thousand two hundred and ninety-eight acres be the
same more or less situated in a county and parsh unnamed
between the River Peel and the Turi range bounded on the
west by 2 line south from Peel’s River to a remarkable rocky
pointed hill called by the black natives Turi and measuring
sixteen miles and a half on the south by lines from that rocky
pointed hill bearing east ten miles then south thirteen miles east
four and a half miles south five miles and again east ten miles

26




[Ch. x1viii.]: Adustralian Adgricultural Company’s [‘) &3 GEO 5:]
Aet, 1912

A.D.1912. - . and. thirty—-e'ight chains. to Peel’s River-and on the  east. and
: north by that river: |

And fourthly All that piece or. parcel of land 1n Our sald colony,
‘containing by. admeasurement two. thousand, acres situated .in - the
'parlsh. of Newcastle county of 1 ‘\Tm*thumberland commencing aft
the - north-east corner and bounded partly on the north by
thirty-five- chains and  forty links of the coast on -a west line
on part of the west by.a south lhne.,of ten chains to the

v south side of.the road .to Maitland on the remainder of the
~ . uqnorth and -on the north-east - by* the south cslde of. the hefore-
.. named road to the north-west corner ihat corner bearlng flom
the centre of the . bridge over ’1hresbys Creek north three
hundred and .nineteen . and a ha]f ~degrees cast ﬁfty chains on
‘the west by a south line of one hundled ‘and’ mnetv three
chains fifty llnks on the South by an east line of ‘cne hundred
and sixty-two chains to the coast on the south-cast by the
coast’ and. on the east by a lme bearmg north fifteen degrees
west foﬂy-sseven chams to the c()ast at the nolth- ast corner

aforesald

e

E:{cept and alwws reserved t@ Us Ou1 hens and SUCCESSOIS out
. of .the said piece-or” parcel of 1a11d conta,mmg two thousand
~acres all that .plece or parcel ol land containing by admea-
- surement -eighty-seven - acres. sztuate in . the said county of
Northumberland and. parlqh of Newcastle commenmng at the
north-west corner- of the tDWﬂShlP (accol ding to. the scale of
the maps prepared by Mr. Dangar) and- bounded on t,he west
by a. line bearing south seven. deglees west seventeen chains
and ﬁfteen links and a . ]1110 'bea,rmg qouth hfteen degrees "cast
| forty—one chains’ to the coast line on the south by the coast
line on. the east by 2 Tine” bearmﬂ' _nmth fifteen (leglcm*~1 west
forty—seven "chains to the harbour of Newcastle and on the
north by ]11gh—wate.r mark of that harbour westelly to the

commencm g pomt

And fifthly By way of Turther gt&nt and not of e}{ceptmn or
‘reservation all that.other piece or parcel. of land 1n Our said
colony containing by admeasurement thirty-six perches situate
,-111 the said county of. N{:)Ithumbelland and parish of Newecastle
- and in the town ot Newcastle commencmg from the south-east
corner of. Aﬂotment No. 21 and hounded on the north by its south
boundary Jine, bemno* west seven- degleeb north two chains and
twenty-five, links on the west by the east boundaly of Allotment

No. 24 bearing south seven degrees west one chain on the south by

."ﬂ 1111e bearing Oabt seven. degleos south two chains twenty-hve
links to Paclﬁc Street and on the east bV one chain of Lhat street

=%+ o - - o ] n.-.-___;‘ 13 - R e - I | 4 " o - .
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bearing north seven degrees east to the south-cast corner of A.D.,1912.
Allotment No. 21 as aforesaid being Allotment No. 23 : | —

-And sixthly AJl that piece or parcel of land in Our said colony
containing by admeasurement thirty-six perches situate in the
county of Northumbelland parish of Newcustle town of New-
castle commencing from the south-east corner of Allotment-

- No.-54 (William Evans) and bounded on the north hy its south
boundary line bearing west seven degrees north two chams and-
twenty-five links on the west by the east houndary line of
Allotment No.. 53 (Wilham Hicks) bearing south seven degrees
west one chain on the south by a line bearing east seven
degrees south two chains and twenty-five links to Watt Street
and on the east by one chain of the west- side of that street
‘bearing north seven degrees cast to the south-east corner of
Allotment No. 54 aforesaid being Allotment No. 52

And  seventhly and lastly Full and free licence liberty and
_authorlty unto and for the: Sald Australlan Acrllcultm al Oompany |
their successors and ASS1gNS for ever and their agents servants
and workmen to enter into search for dig get take and carry
away to and for the use and benefit of the said Company and
their successors all and all manner of coals and minerals and
mines and guarries of coals and minérals now open for or known
or which at any time hereafter shall be found out and discovered
in or under the picce or parcel of land containing elghty-seven |
acres helembefore described or ally pait thereof subject never-
theless in the working of such mines in ‘and under th_e last-
mentioned piece or parcel of land to such conditions as the
depth. " and necessary supports as may bhe approved of hy the
governor for the time being of Our said colony and provided
that in no case the depth of land left from the surface of the
- mine' shall be less than one hundred feét they the said Company
and their successors making reasonable satisfaction unto Us Owr
heirs and successors for all damage which may be occasioned to
the surface of the said piece of land contaning eighty-seven’
acres or any part thereof by or by means of the wmkmg of the
" dald mines together’with all rights nmiembers and appurtenances:
- to the several lands and heledltaments heleby gl anted or
mtended so to De. ' | i

To hold the lands and hereditaments hereby granted or intended
so to be and every part thereof to the said Australian. Agricultural
Company . and their successms for - ever. freed and. for ever .cischarged
from all and eve1y the qmt reuts QOIldlthIlS prowsoes limitations

and resfrictions- in the g,ald 16tt€;18 patent or chal(ter exPlessed and,
confained, |
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In witness whereof We have caused Our trusty and well-beloved
Sir Charles Augustus Fitz Roy Knight Our Captain-General and
Governor-in-Chief 1n and over Our sald colony of New South Wales
and 1ts dependencies to aflix to these presents the public seal of Our

said colony at Government House Sydney in New South Wales afore-

said this twentieth day of -Novemher in the eleventh year of Qur reign

and 1n the year of our Lord one thousand eight hundred and forty-
seven. |

CHAS. A. FITZ ROY.

THE FOURTH SCHEDULE.

OFFICE.

1. The principal office of the Company shall be situate at such
place in England as the directors shall from time to time determine.

SHARE REGISTER.

2. The Company shall cause to be kept at the office a Register of

Proprietors 1n which shall be entered the names and addresses of the

proprietors and the number of shares or amount of stock in the capital
of the Company held by each proprietor the denoting number of each
share the date at which the name of any person was entered in the
regisier as a proprietor and the date at which any person ceased to be
a proprietor The said register shall be primd facie evidence of all
matters entered therein pursuant to the foregoing provisions.

SHARL CERTIFICATES.

3. Everj}r proprietor shall on payment of one shilling or such less
sum as the directors shall from time to time prescribe be entitled to
a certificate under the seal specifying the shares held by him and the
ameunt paid up thereon but the Company shall not be hound to issue
more than one certificate where shares are registered in the names of
joint proprietors If any such certificate 18 worn out or lost i1t may be
renewed on payment of one shilling or eueh less sum as the directors
shall from time to time prescribe but the dlreetele may require such
avidence and indemnity and i1mpose such conditions as they think
proper Lvery such certificate shall be prima facie evidence of the
title of the proprietor to the shares therein specified. |

4. Any certificate: of shares registered in the names of joint pro-
prietors may be delivered to any one of such proprietors and the

delivery thereof to any one of such proprietors shall be Sufﬁclent
delivery to all.
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SHARES.

. No person shall be recognised by the Oompany as holdmg any
&11&16 upon any trust and the Company shall not be bound to recog-
nise or-take or preserve notice of any equltdble contingent future or
partial interest in any share or any interest in any fractional part of

a share or (except only as by these regulations explessly provided or
as ordered by a court of competent jurisdiction) any other right in
respect ol any share except an ab&oluie bcneﬁclal right to the entirety
thereof in the registered proprietor. S

6. 1t several persons are registered as joint proprietors of any
share any one ol such persons may give ellectuval receipts for any
dividend bonus or other money payable 1n respect of such share The
joint proprietors of a share shall be severally as well as jointly lhable
for the payment of all calls and instalments and other moneys due 1n
respect of such share. .

7. Where two Or 1MOTe PBISOH‘S are registered as joint pmpnetms
of a share the person whose name stands first in the register of pro-

prietors as proprietor of such share shall. be deemed to be the pro-
prietor of such share and all notices required to.bhe given to the
proprietor of such share in the capital of the Company shall and may
be given to such person and a notice so given shall be deemed to have
been given to all the proprietors thereof for all the purposes for which
the same was intended to be given and all such joint proprietors shall
be entitled to give their votes in respect thereof by such first-named
proprietor and his vote shall on all occasions be deemed and allowed
to be the vote for or in respect of the whole property in such share
without proof of the concurrence of the other proprietors.

(CALLS ON SHARES. )

8. The directors may from time to time make such calls upon the
proprietors of any new shares hereafter to he created and issued in
respect of any part of such shares not for the time heing paid up or
any part ot the purchase consideration for the time being unpaid in
respect thercof as they think fit Provided that (subject and without
prejudice to any special terms or conditions of issue) no call shall
exceed one-fourth of the issue price of the share or be payable less
than two months from the last call and each proprietor shall (subject
to receiving at least twenty days previous notice specifying the time
and place of payment) pay to the Company at the time and place
specified 1n such notice the amount called on or in respect of his
shares or the purchase consideration payable by him therefor.

9. A call shall be deemed to have bheen made at the tlme when
the resolution of the directors authorising the call was passed
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A.D. 1912,  10. If on or before the day appointed for payment thereof a sum
— “Eeelledm 1%&1(?]:{#__}11 respect of a share is not paid  the person from whom
"the ‘same 18 Hdue ehall .pay, mtereet on the sum from the dey appointed

fer payment ﬂlereof to the time of aetual peyment at such Tate not

e;xeeedmg ten peunde per eentum per 3111111111 as the dlleetere ehall 111
eeeh case determme

] 11 Any SN - Whleh by the telme of 16SUe ef a ehare beeemee pay-
able .on allotment or at any fixed date either-on account of the amount
of .the share or by way of premium and any-instalment of the: purchase
consideration payable for a share which by the terms of the sale thereof
becomes payable on allotment or at any fixed date' ehell for the
‘purpeeee of these régulations be deemed to be a call duly made on or
11 respect of the share and peve,ble on the ddte on Whleh by the terme
of issue or sale of the share the same ‘becomes pdyable and i case of
‘non-payment all’ the relevant provisions of "these regulations as to pay-
ment of interest and expenses forfeiture and otherwise shall apply - as
if- such . sum ‘had become payable by virtue of a call dualy: mede and of
~which notice had been duly glven In Mmanner’ herem provided. -

12. The directors may i they thmk fit receive from e11y preplletel
'Wﬂhng to- edvanee the same all or any palt of the moneys uricalled or
'unpald' upon or in reqpeet of any of his shares and may pay interest
Upon " any moneys so advanced until the same would "but for such
i_edvence beeeme pleeently payable at such rate not exeeedlng SIX per

centum pel ennum ag may. be ag reed between the pIDpl‘letOI end the
dlI‘eCtOIS o |

. hq_ E

FORFEITURE AND LI EN,

13. II' any proprleter falls to pay the whole or any part ef any
‘call on or before the day appointed for payment thereof the directors
may at any time thereafter durmg such time as the call. or- any part
‘thereef remains unpeld serve a nemee on him 1*'equ]1'1ng hlII] to pay
feueh call or such part thereef as Temains unpaid together mth any
“111tereet dlld e*{penees thet may have accr ued. .

14 The notice shall :name a further dey on or. beiere Whleh and
rthf_, p]e.ee where the pfmymenn required by such .notice is to be made
-and shall state that in the. event of, nen—payment at 01r before the time

and at, the place appemted the .shares 11 respect of Wthh such - call
was made-will be liable to be forfeited. . |

15, If - the reqmemene ol -any such notice as aforesaid are not
‘complied with any- share in respect of which such notice has heen
oiven may’ at aiy:time thereafter Before the payment required by the

notice: has been made be- felfelted by:a- reeolutlen of the dirfectors to
that effects - - . .. «f 4 gL a0 oLl '

f n,-_"ﬁ"-| . - - . [E—— - - . A -'.-'-ui'
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16. When any share has been forfeited notice - of the- forfeiture A.D. 1912.

shall forthwith be given to the proprietor of-the share or:the persom
entitled to the share by reason of the death or bankruptey of the
pmprietm (as the case may be) and an entry of such notice having
been gwen and of ~the lorfeiture with the date thereof shall forthwith
be made in the share register ‘book but .the provisions- of this clause
are directory only and. no forfeiture shall be in any manner invalidated
by any omission or neglect to give such notice or to make such entry
as aforesald.

17, A fmfelted share may .be sold or otherwise dlaposed of - elther
to the person who was before forfeiture the proprietor thereof or
entitled thereto or to any other person ~upon such terms and in such
manner as the directors shall think fit and at any ftime before a sale
or disposition the forfeiture may be cancelled on such terms as the
directors think fit.

18. A proprietor whose shares have been forfeited shall cease to
be a proprietor in respect of the forfeited shares but he shall notwith-
standing remain liable to pay to the Company all moneys which at the
date of the forfeiture-were presently payable by him to the Company in

respect of the share or the purchase price payable therefor with interest

thereon at five pounds per centum per annum from the date of
forfeiture until payment The forfeiture of a share shall involve the
forfeiture of all moneys or instalments ' previously paid in respect of
the share or of the purchase consideration payable therefor and of all
benefits advantages and -rights whatsoever attending or attached to or
conferred by the share.

19. A statutory declaration in writing that the declarant is a director
of the Company and that a share has been duly forfeited on a date
stated 1n the declaration shall- be conclusive evidence of the facts
therein stated as against all persons eclaiming to be entitled to the
share and such declaration together with the receipt.of the Company
for the consideration (if any) given for the share on the sale or
disposition thereof shall constitute .a good title to the share and the
person to- whom:the share i1s sold or disposed. of shall be registered
as the proprietor of the share. and shall not be bound to see to the
application of the purchase money (if any). nor shall-his title to the

share be altected by any irregularity or invalidity .in the proceedings

in ‘reference to the forfeiture sale or disposal of the share.

20. The Company shall bave a first and paramount lten and
charge on all shares not fully pald up registered in the name of a
proprietor (whether solely or jointly with othérs) for all moneys due
to the Company from him or.his estate either alone or jointly with
any other person’ whether a proprietor or not and whether such moneys
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are presently payable or not - The Company’s lien if any on a share
shall extend to all dividends payable thereon. '

TRANSFER AND TRANSMISSION OF SHARES.

- 21. Subject to the restrictions of these regulations shares in the
Company shall be transferable The instrument of transfer of any
share shall be signed both by the transferor and transferee and the
transferor shall be deemed to remain the holder thereof until the name
of the transferee is entered in the leglstel In respect thereof.

2. The instrument of transfel ol any share shall be in writing in
the usual common form or in the following form or in such other form
as the duecto:rs shall from time to time or in any paltlcuhr case
approve — | _L
Y1 [or we] of in consideration of the sum
of paid to me [or us] by of
do heleby bargain sell assign and transfer unto "the said

" ghares (numbered to . inclusive) of
and in the capital of the Australian Agticultural Company
to hold to the said his executors administrators and
assigns subject to the same rules and regulations and on the
same conditions as I {or we] held the same immediately before

the execution hereof And I [or we] the said do heéreby
agree to accept and take the said . shares subject to
the same rules regulations and conditions. |
- **As witness our hands this day of 19 7

23. The Company shall provide and keep a book to he called thé
Register of Transfers which shall be kept under the control of the
directors . and in which shall be entered the particulars of every
transfer .or transmission of every share and a copy of such register
duly signed by -an officer of the Company shall be sufficient evidence
of every such transfer and be admitted and received as such.

24, No proprietor of any share in the Company shall sell or
transfer the same after any call shall have been made in respect of the
share and shall have become due and payable until such "call shall
have been pald and until such payment any such sale or transfer
shall be void Every person making default in the payment of any such
¢all shall' be subject and liable to forfeit the share in respect of which
the same was made unless he shall pay the same in full at the time
of such sale or transfer but such forfeiture shall first be notified and
declared in manner provided in these regulations with respect to the
forfeiture of shares for' non-payment of calls.

- 25. The directors may decline to register any transfer of shares
( not being fully paid-up ‘shares) to a person of whom they do not
32
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approve without being bound to give any reason for such disapproval
and may also decline to register any transfer of shares on which the
Company has a lien The directors may decline to recogmise any
instrument of transfer of a share unless (@) such fee (not exceeding
2s. 6d.) as the directors may from time to time require is paid to the
Company in respect thereof and (b) the instrument of transfer is
deposited at the office accompanied by such evidence (if any) as the
directors may require to show the title of the transferor to make the
transfer.

26, The register of transfers may be . closed at such times (if any)
as the directors may from time to time determine.

27. In the case of the death of a proprietor the survivors where
the deceased was one of several joint proprietors and the executors or

administrators where the dececased was a sole proprietor shall be the

only persons recognised by the Company as having any title to his
shares but nothing herein contained shall release the estate of a
deceased joint proprietor from any hability 1in respect of any share of
which he was a joint proprietor. |

28. Any person becoming entitled to- a share in consequence of
the death or baukruptcy of any proprietor or in any other way than
by transfer upon producing such evidence that he sustains the
character 1n respect of which he proposes to act under. this regulation
or of his title as the directors think suflicient mayv with the consent of
the directors (which they shall not be bound to give) be registered as
a proprietor in respect of such share or may subject to the regulatlons
as to transfers herein contained transfer such share.

29. A person becoming entitled to a share as in the last preceding
regulation mentioned shail not be .entitled to receive any dividends
bonuses or other moneys payable in respect of the share (which shall
remain 1n suspense) or be entitled to receive notices of or to attend or
vote at meetings of the Company or to any of the rights or privileges

of a proprietor unless he shall have become a proprietor in respect of

the share But if and as soon as any such person as aforesaid shall

be registered as proprietor of the share he shall (subject to any rights

or claims of the Company in respect of unpaid calls or otherwise) be
entitled to receive any dividends bonuses or other moneys payable in
respect of the share which shall . have remained in suspense as
aforesaid,

(AENERAL MEETINGS.

| 30. (General meetings of the Company shall be held once at least
in every year on such day i the month of June or July as the
directors shall determine Such general meetings shall be called

C 33
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‘AiD.'T912. ordinary méetings = All- other meetmgs of the Company.shall be.called
~  .$pecial -general -meetings.

31. The ‘directors may call ‘a ‘gpécial general meeting whenever
‘they think ‘fit.

32. The directors shall upon a requisition made in writing by not
less than nine proprietors holding between them not léss than one
fortieth of the paid-up capital for the ‘time being upon which all calls
or other sums then due have been paid forthwith proceed to convene a
special general meeting of the Company The requisition must state
‘the ‘6bjects of the meeting. and “must “be:signed by the requisitionists
and deposited at the office and may consist of several documents -in
like form each signed by one or more.of the requisitionists If the
directors do not within ten days from.the date of the requisition being
so deposited issue notices convening a meeting of the Company.the
requisitionists or a majority of them in value may themselves convene
the meeting but any meeting so convened shall not be held after thiee
months from the date of such deposit If at any such meéting a
resolution requiring confirmation at another meeting is passed the
directors shall forthwith convene a further special general meeting for
“the ‘parpose of considering the resolution and:if thought fit:of*confirm-
ing it-and if the directors do mot “convenie the “meeting -within seven
'days from  the date of the - passmg of tlhie first-resolution - the : requisi-
“tionists or a majority of thémin :value ‘may themselves ‘convene *the
‘meéeting ‘Any ‘meéting ‘conveéned - by ‘the requisitionists funder -this
“regllation’ shallbe convened in thie same.imanner-as nearly as-possible
‘ds “that in which 'meetings rare ‘to be ¢onvened by the directors
provided that not léss than:fourteen nor more ‘than twenty-one days 'notice
of any such meeting shall be given.: |

833, ‘At: leastfourteen -.days and mot miore than :twenty-eight--days
rriotice -of ‘every: general meeting -of the Company-{exclusive of - the..day
on 'which the notice ‘1s served-.or: given but inclusive of the -:day.for
-which:the notice is given) specifying.the.place,the day:and the -hour
- of : meeting -and in-the case .of special business the: general nature. of .
~guch. ‘business-'shall-be given -either by:notice sent by post or.otherwise
-gerved as hereinafter ~provided- or - by -advertisement The:acciderntal

omission-to give any such notice to or the non-receipt of:dny 'such.notice by
r any’ of:-the proprietors -shall--not .:invalidate any resolution- passed :.or
. proceedings ‘held +at -any suchi meeting.

PROCEEDINGS AT (JENERAL MEETINGS.

34. All business shall be deemed special that 1s transacted at
any bpeclal general meeting but 1o business transacted at any ordinary
“medting $hall be 'deémeéd ‘special except such ‘(if - any) -as 118 -by these

“prégerits “expressly declaréd to be special’ ‘business ‘or -ahy biisifiess: In
"i'espect whereof it is’ by ‘these presents expressly “provided 'that
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express notice of the intention to transact such business shall be given
and the Company in ordinary meeting shall (except in the case of
such special business as aforesaid) have full power to superintend
regulate and control all the affairs and concerns of the Company and
to transact and do any business matter or thing relatmg to the Company
although no notice of the intention so to do has been given and In
particular but without limiting the generality of the foregomg plowsmns
shall have power to elect and fix the remuneration of auditors and
elect directors and other officers in. the pla,ce of those retiring. by
rotation or otherwise. | '

35. No business shall be transacted at any general meeting unless |

a quomm 1S present when the meeting proceeds to business = Five
proprietors present in person shall be a quorum for all purposes.

36. If within half an hour from the time appmnted for holding a
general meeting a quorum is not present the meeting if convened
on the requisition of proprietors shall be dissolved In any other case
it shall stand adjourned to the same day in the next week at the
same time and place and if at such adjourned meeting a quorum is

A.D. 1912,

not present within half an hour from the time appdiﬁted for holding

the meeting the proprietors present shall be a quorum.

37. The chairman may with the consent of any meetlng at which
‘a quorum is present and shall if so directed by the meetmg adjourn
the meetmg from time to time and from place to p1ace When a
'meetlng 18 adjoumed f01 thuty days or more notice of 'the ad]cmrned
'meetmg shall be given as in the case of the original meetmg dave
‘as aforesald no notice of an adjourned meetmg or of the business to
be transacted thereat shall be required to be given No business shall
be transacted at an ad;oumed meeting other than l)usme‘%s which might
properly have been transacted at the original meeting.

58. The governor or failing him some other director nominated by
the directors to plemde at such meetlng shall plemde as chalrman at
‘every general meeting of the Company ' | |

39. If neither the governor nor any other director nominated for
the purpose shall be present Wlthln thirty minutes after the time
appomted for holding the meeting or be wﬂhng to act as chairman
‘the pr(:)plletors present shall choose some director or if ‘all thé directors
“present decline to take the chair they shall choose Some ploprietar
present to- be chairman of the meeting. |

40. The decision of all questions at any general meeting shall be
taken in the first instance by show of hands Provided that.if the
governor or a ma;jorlty of the directors present or if five of siore
propnetors present at a,ny general meeting holding ‘between them shares
to the aagregate nominal value of not less than £2,000 and quahﬁed
“to vote at a hallot ds herein pmwded slmuld clther before or after the
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-~ AD. 1912, voting by show of hands demand that the votes thereupon be

ascertained and taken by ballot the same shall be done accordingly

Kvery proprietor entitled to vote at any such ballot may vote either

personally or by proxy but such proxy must be a proprietor of shares
in- the Company and himself entitled to vote and the appointment of
every such proxy may be either general or for some particular purpose

The appointment of a proxy must be in writing under the hand of the

appointor or of his attorney duly authorised in writing and may be In
either of ‘the forms following or to the like effect (that 1s to say):—
In the case of a general proxy :— |
“1 [or in the case of joint proprietors we| appoint
my [our] proxy to vote and dct for me [us] and in my [our]
name [names] on all questions at any ordinary or special general
meeting or meetings of the proprietors of the -Australian
' Agrnicultural Company and every adjournment thereof whereat
1 {or we] shall not be present in person until I [or we] shall by
writing under my [or our] hands revoke this my [or our] proxy
" . or appoint some other person to act on my [or our] behalf.
Dated this -  day of - ‘ 19
And in the case of a proxy for a particular purpose :—
“1 [or wn the case of joint propretors we| appoint
- my [our] proxy to vote and act for me [us] and in my [our]
name [names] on all questlons lor as the case may be in relation

to the question of . 1 at the ordinary [or special]
general meeting of proprietors of the Australian Agricultural
Company- to be held on the of .
“and every adjournment thercof whereat I [we] shall not be present
in person. Da,ted thls | da.y of
19 7

~ 41. The instrument appointing a proxy and the power of attorney
under which 1t is signed shall be deposiled at the office at least forty-
eight hours before the time appointed for the commencement of the
ballot at which the person named in such instrument proposes to vote
and in default the imstrument of proxy shall not be treated as valid.

42. Tf a ballot be demanded in manner aforesaid it shall be taken at
such time and place and in such manner as the cha,lnna,n of the meeting
shall direct provided that every ballot shall commence at twelve o’clock
noon and shall be kept open for four hours and not longer and that at
least seven and- not more than fifteen days’ notice (calculated as in the
case of notices of meetings) of any ballot specitying the place day and

hour of the commencement thereof and the question on which it ‘is
“being taken shall be given to all the proprietors The result of any

ballot so taken shall be deemed to be the resolution of the meeting at
Whmh the ballot was demanded. |
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| 43. No ballot. shall be demanded on the election of d chalrman or
on any question of adjournment.

44. In the case of an equality of votes whether on a show of hands
or on a ballot the chairman of the meeting at which the show of hands
takes place or at which the ballot 18 demanded shall be entitled to a
second or casting vote.

45. The demand of a ballot shall not prevent the continuancé of
a meeting for the transaction of any business other than the question
on which the ballot was demanded.

46. If no ballot be demanded a declaration by the chairman of
the meeting that a resolution has on a show of hands been carried or
carried unanimously or by a particular majority or lost or not carried
by a particular majority shall be conclusive and an entry to that effect
1n the book of proceedings of the Company shall be conclusive evidence
thereof without proof of the number or proportion of the votes recorded
in favour of or against such resolution.

- VOTES OF PROPRIETORS.

47. On a show of hands every proprietor who 1s present 1n person
shall have one vote only In case of a ballot every proprietor voting
1n person or by proxy shall have one vote for each share of which he
1s the proprietor.

43. If any proprietor is a lunatic or idiot he may vote whether on
a show of hands or on a bhallot by his committee curator bonis' or
other legal curator and such committee curator bonis or other legal
curator may on a ballot vote by proxy.

49. A vote given 1n accordance with the terms of an instrument of
proxy shall be valid notwithstanding the previous death or insanity of
the principal or revocation of the proxy or of the authority under which
the proxy is executed or the transfer of the share in respect of which
the vote is given provided that no intimation in writing of the death
insanity revocation or transfer shall have heen received by the Company
at the oflice before the commencement of the ballot at which the proxy
18 used. |

~ 50. No proprietor shall he entitled to be present or to vote on any
question either personally or by proxy or as proxy for another member
at any general meeting or upon a ballot or be reckoned in a guorum
whilst any call or other sum shall be due and payable to the Company
in respect of any of the shares of such proprietor and no proprietor
shall- be entitled to be present or to vote in respect of any share that
he has acquired by transfer at any meeting unless he has been regis-
tered as proprietor of the share in respect of which he claims to vote
for at least six months previously to. the time fixed for holding the
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A.D. 1912. meetlng at which he ﬁropbséé. fo vdte or (1f such meetmg be an
T adjourned meeting) to the time originally fixed for holding the same.

Y-

DIRECTORS

51 Unless a,nd until otherwise determmed by the Company in
general meeting the directors shall not be less than five nor more than
nine in number mcludmg the governor At the date of the passing
of the above-written Aét the governor was Charles Gipps Hamilton
(last elected on the 19th July 1910) and’ the other directors wete
Arthur Palmer- Blake (last elected on the 19th July '1910) Frederick
Charles Fanning (last elected on the 18th July 1911) William Murray
(last elected on the 19th July 1910) Archibald Edward Scott (last
elected on the 20th-July 1909) Beilby Eric Smith (last elected on the

- 18th July 1911) and Henry Tarlton Whitby (last elected on the 19th
July 1910).

o . 52, The directors shall be entitled to be paid out of the funds of
the Company remuneration for thelr services at the rate of one thousand |
eight hundred pounds per annum (free of income tax) or at such
increased or reduced rate as may from time to time be fixed by
resolution of a speclal general meeting of the Company specially convened
for the purpose of increasing or reducing the rate of their remuneration
Such remuneration shall be divided amongst the directors in such
propmtmn and manner as they shall determine amongst themselves and
in default of such determination within the year equally

- 53. If any director shall be called upon to perform exira or special
services of any kind or to travel or go or reside abroad for any business
or purposes of the Company he shall be entitled to receive such
remuneration for those services as the directors shall determine either
as-a fixed sum or as a percentage of profits or otherwise and such
remuneration may be either in addition- to or in substitution for his
share in the remuneration of the directors otherwise provided and the
same shall be charged as part of the ordinary working expenses of
the Company-. '

54. The qualification of each director shall be the holding in his
own right of shares in the capital of the Company to the nominal va,lue
of not less than one fthousand pounds.

55. The office of a director shall be vacated in each of the following
events :— - |
' (@) If he resign hIS othce by ertmg under his bhand left at the
othce ; ~ .
(b) If he become bankrupt ox compound with his credltors

(¢) If the directors resolve that he is physmally or mentally
incapable of performing his dutles ag a dllector |

38




[2 & 8 GEo. 5.]. Australian Agmm&ltm'al Company’s [Ch xJviii., ]
Aect, 1912,

(d) If* he absent himself: from meetings of the directors for six A.D. 1912;

calendar months without the leave of the directors and -the

directors resolve that his office be vacated by reason of such .

absence ;.
(e) If he cease to hold the necessary. qualification.

PowERs AND DUTIES oF IJIRECTORS.
56. The management of the bhusiness of the Company shall be

vested in the directors who may exercise all such powers ofi the
Company as are not by these regulations or by the above written
Act required to be exercised or done by the Company in general

meeting subject nevertheless to the provisions of these regulations and
of the sald Act and of the charter and to such regulations being
not inconsistent with the provisions aforesaid as may be prescribed

by the Company in general meeting but no regulation made by the
Company in general meeting shall invalidate any prior act of the

directors which would have been valid if such regulation had not
been made The general powers conferred by this regulation shall

not be limited or restricted by any special . power or authority conferred

by any other of these regulations.

57. The directors may from time to time appoint a secretary who

shall hold office upon such terms as they may prescribe and may also
at any time appoint a temporary substitute to act in his place who
shall whilst so acting be deemed for all purposes to be the secretary
of the Company and may in like manner appoint from time to time
such other officers and servants of the Company as rﬁay be required
and may at any time discharge or suspend any officer or servant so
appointed and appoint others in their stead as there shall be occasion
And any such appolntment may be made to operate in and fm any
colony or place to which the powers of the Company extend.

H8. The directors may out of the moneys of the Company grant
.pensions or gratuities to persons formerly or for the time being n
the employment of the Company or to the wives widows families or
dependants of any such persons and may support and subscribe to anv
churches chapels schools hospitals clubs places of recreation or other
establishments which in their opinion are calculated to advance the
interests of the Company or to be for the benefit of any persons
employed by or dependent upon the Company.

b0. The directors may whenever they think fit so to do send
out with the notices convening any meeting of the Company or with
the notices of a ballot circulars setting forth the facts and views of the
directors 1n connection with any business for the transaction of which the
meeting 1S convened and asking for the support of the proprietors
at the meeting and also stamped proxy forms made out in the namesg
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- AD:1912. of the directors or - any of them and stamped covers for the return
- thereof and may pay out of the funds of the Company the costs of
 printing posting and stamping those documents or any of them.

60. The directors may from time to time or at any time maintain
and establish local boards for managing ‘the affairs of - the Company
in any colony or place 1n which 1t transacts business or owns property
and may appoint any persons to be members of such local boards or
local directors or any attorneys superintendents managers or agents and
may fix their remuneration and may delegate to any boards or persons.
so- appointed any of the powers authorities and discretions for the time
being vested in the directors with authority to sub-delegate and may
authorise the members for the time being of any local board or any
of them to fill vacancies and to act notwithstanding vacancies and any
such ~appointment or delegation may be made on such terms and
subject to such’conditions as the directors may think fit and -the
directors may at any time remove any person so appointed and may
annul -or vary any such delegation but no person dealing 1m good
faith and without notice of such annulment or variation shall be
affected thereby Provided that no person appommted a local director
or member of a local board under this regulation shall be deemed
to be a director for any of the purposes of these regulations The
directors may comply with the requirements of any local law as they
may think expedient and may cause branch registers to be kept and
discontinued and may have official seals for use abroad in accord-
ance with the powers conferred by sections 34 35 36 and 79 of . the
Companies (Consolidation) Act 1908 with respect to compames regis-
tored under that Act and authorised by their articles in that behalf
and the provisions of the said sections except qubsectmn (2) of section 34
shall mutatis mutandis apply to the Company.

61. No director or intended director shall be digqualified by his office
from entering into any contract with the Company as a vendor pur chaser
or otherwise nor shall any such contract or -any contract or arrange-
“ment entered into by or on behalf of the Company in which anye
diréctor shall be in any way interested be avoided nor shall any
director so contracting or being so interested be liable to account to

the Company for any profit realised by any such contract or arrange-:
ment by reason of such director holding ‘that office or of the ﬁduclary
relation thereby established but the nature of his interest must be
disclosed by him at the meeting of the directors at which the contract
or arrangement is determined upon 1f his interest then exists or In
any other case at the first meeting ot the directors after such interest
shall have been acquired Provided nevertheless that no director shall
vote in respect of any contract or arrangement in which he 18 so
interested and if he do so voté his vote shall not be counted but this

Proviso shall not apply to any contract ¢r arrangement for giving a
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director any 1ndemnity or security in respect of any obligation or A.D.1912.

guarantee undertaken or given by him for the henefit of the Company
or any security for money lent by him to the Company and may
‘at any time be suspended in whole or in part by resolution of the
Company in general meeting.

62. All cheques promissory mnotes bills of exchange and other
negotiable 1nstruments and all receipts for moneys shall be made
signed drawn accepted endorsed or otherwise executed on behalf of
the Company In such manner as the directors shall from time to time

resolve and the directors may delegate to any person in the em]_:rlOy-_

ment of the Company on  such terms and subject to such restrictions
and conditions (if any) as they think fit the power to sign draw accept
encdorse or otherwise execute on behalf of the Company any such
instrument as aforesald and power to sign receipts for money payable
to the Company to lend advance or otherwise dispose of the moneys
funds and property of the Company and generally all or any of the
powers and discretions vested in the directors with respect to dealings

with the moneys funds or property of the Company or the conduct or
management of 1its affairs.

63. The directors shall cause proper minute books to be kept in
which there shall . be entered proper minutes of all resolutions passed
and proceedings held at every general meeting of the Company and
dlso proper minutes of the names of directors present at each meeting
of the directors or of any committee of directors and of all resolutions
passed and proceedings held thereat Any such minutes purporting to
be signed by the chairman of any meeting of the company or of the
directors or of a committee of directors shall be conclusive evidence
ol the facts therein stated without further proof.

64. A resolution in writing signed by all the directors: shall he

as valid and effectual as 1f passed at a meeting of the directors duly
convened and constituted. |

THE SEAL.

05. The seal shall not be affixed to any instrument except with
the authority of the directors and shall be so affixed in the presence

of at least one director and the secretary who shall sign every
mstrument to which the seal is aflixed.

RoratioN oF DIRECTORS

66. The governor of the Company shall (subject to clause 55

hereof and to the provisions hereinafter contained) be entitled to

continue 1n office until the third ordinary general meeting after his
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A.D. 1912. last election when he shall retire from office but he shall retain office

until the close or adjournment of that meeting and shall be eligilile:
for re-election. °

67. At the ordinary meeting held in the year 1912 and at every
succeeding ordinary meeting two of the directors (other than the
governor) shall rvetire from office but a director retiring from office at
a meeting -shall retain' office until the close or adjournment of the
meetlno'

68. The directors to retire in every year under the 1&51; preceding
clause shall be those who have been longest 1n office since thieir last
election but as between persons who becanie directors on the E;ame
day those to retire shall be selected by lot.

69. A retlrmg director shall be eligible for re-election.

70. The Company at the meeting at which any director retires in
manner aforesaid shall fill up the vacated office by electing a person

thereto urnless at such meeting 1t 1s expressly resolved not to fill up

the -same.

71. No person other than a director retifing at the meeting shall
unless recommended by the directors for election be eligible to be
elected to the office of director at a general meeting unless not less
than seven nor more than twenty-seven clear days before the day
appointed for the meeting there shall have been given to the secretary
notice In writing by some proprietor duly qualified to be present and
vote at the meeting for which notice 1s given of his intentien to
propose such person for election and also notice in writing signed
by the person to be proposed of his willingness to be elected.

72. If at any meeting at which an election of directors or of a

governor ought to take place the place of any retiring director or of
the governor is not filled up such director or governor shall be deemed

" to have been re-elected unless it shall be resolved that his place be
“not filled.

73. The Company may from time to time In general meeting
increase or reduce the number of directors and may also determine in
what rotation such increased or reduced number shall go out of office.

74. Any casual vacancy occurring in the board of . directors
(including a vacancy in the office of governor) may be filled up:by
the directors subject to the approval of the next ordinary meeting
but any person so chosen shall retain his office so long only as the
retiri:ng director or governor would have retained the same 1if no

vacancy had occurred.

75 The Company may by an extraordinary resolution as deﬁned
in section 6Y of the Companies (Consolidation) Act 1908 remove any.
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director before the expiration of his period of office’ and may by 4dn A.D. 191%.
ordimary resolution appoint another duly qualified proprietor in his  ——
place and the person so appointed shall be subject to retirement at

the same time as if he had become a director on the day on which

the director in whose place he is appointed was last elected a director.

ProcEEDINGS OoF DIRECTORS.

76. The directors may meet together for the dispatch of business
adjourn and regulate their meetings as they think fit Questiors
arising at any meeting shall be decided by a majority of votes In
case of an equality of votes the chairman shall have a second or
casting vote Any of the directors may and the secretary on the
requisition of any director shall at any time summon a meeting of
directors It shall not be necessary to give notice of a meeting of
directors to any director for the time being absent from the United

Kingdom.

77. The directors may determine the quorum necessary for the
transaction of business  Until otherwise determined three directors

gshall form & quorum.

78. The continuing directors may act notwithstanding any vacancy
in their body but if and whenever their number is reduced below the
minimum fixed by or in accordance with these regulations they may
act (whether forming a quorum or not) for the purpose of filling
vacancies 1n their body or of summoning a general meeting of the
Company but for no other purpose.

79. The governor for the time being shall preside as chairman at
“all meetings of the directors but if there shall be no governor for the
time being or if he shall not be present at a meeting within fifteen
‘minutes after the time appointed for holding the same the directors
present may choose one of their numbel to be chairman of the meeting.

80. A meeting of directors at which a quorum 1s present shall be
competent to exercise all powers and discretions hereby confened upon
or otherwise for the time being exerciseable by the directors.

81. The directors may delegate all or any of their powers to
committees consisting of any one or more of the directors on such
terms and conditions (if any) and subject to-such restrictions (if any)
as they think fit Any committee so formed shall in the exercise of
the powers so delegated conform to any regulations or restrictions
which may be 1mposed upon it by the directors.

82. All acts done by any meeting of directors or of a committee
of directors or by any person acting as a director shall notwithstanding
it shall be afterwards discovered that there was some defect in the
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A.D.1912. appointment of any such .director or person acting as aforesaid or
that he was disqualified or had vacated office be as valid as if every

such. person had been duly appointed and was qualified and had
continued to be a director.

D1viDENDS AND RESERVE.

83. The directors may recommend -and with the sanction of the
(Company given at an ordinary meeting or at a special general meeting
may pay dividends out of the profits of . the Comp:zmy in cash In
shares of other companies in specie or otherwise and in case of the
payment of dividends otherwise than in cash the directors shall
determine the time and mode of distribution and the value to be
attached to any shares or property so to be dlﬂtrlbuted No larger
dividend shall at any time be paid or distributed than is recommended
by - the directors The directors may also 1n their discretion when in
their opinion the profits of the Company permit pay interim dividends
without any sanction of the Company in general meeting being
required. o

84. The profits of the Company which it shall in each year be
determined to distribute by way of dividend shall subject and without
prejudice to any special rights for the time being attached to any
particular class of shares be divisible among the proprietors in
proportion to the capital paid up on the shares held by  them
respectively When capital is paid up in advance of calls it shall not
unless the directors otherwise agree confer any right to partmlpate in
profits. | |

, . - 85. No dividend or instalment of a dividend shall he payable
| except out of the profits of the Company as provided by sectlon 16 of
the above-written Act.

86. The directors may deduct from any dividend payable to any
proprietor all such sums of money as may be due from him to the
Company on account of calls or otherwise.

87. No dividend _sha]._l bear interest against the Company.

- 88. Unless directions are gilven for some other mode of payment
any dividend may be paid by cheque or warrant sent through the post
to the registered address of the proprietor or person entitled thereto
and in the case of joint proprietors to the registered address of that
one. whose name stands first 1n the register 1n respect ot the joint
holding Every cheque or warrant so sent shall be made payable to
the order of the person to whom it is sent and the Company shall not
be responsible for the loss of any such cheque or warrant in course ot
transmission or for any loss amsing from the payment of the  amiount
thereof on a forged indorsement.
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'89. In the case of persons registered as joint proprietors of a A.D.1912.

share any one of such persons may give an eflectual receipt for all
dividends or other moneys payable on or in respect of the share.

AOCQUNTS.

90. The directors shall cause true accounts to be kept of all sums .

of money received and expended by the Company and the matters in
respect of which such receipts and expenditure take place and also of
the assets credits and habilities of the Company.

91. The books of account other than such as may relate exclusively
to the business and affairs of the Company conducted elsewhere than
in London shall be kept at the office.

92. At the ordinary meeting In every year the directors shall lay
before the Company in general meeting a profit and loss account and
balance sheet made up to the thirty-first day of December in the last
preceding year together with a report by the directors upon the affairs
of the Company. | |

93. A copy of such profit and loss account and-balance sheet shall
be sent to every member by post not less than seven days before the
meeting. - )

AvUprT.

94. The Company shall by resolution at the ordinary meeting in
each year appoint qualified persons to hold office as auditors until the
next ensuing ordinary meeting and fix their remuneration A director
or other officer of the Company shall not be eligible to be appointed
an auditor.

95. The directors may fill any casual vacancy in the office of
auditor but -while any such vacancy continues the surviving or
continuing auditors (if any) may act.

96. The auditors shall examine the accounts of the Company once

at least in every year and ascertain the correctuness of the balance sheet
and sign the same. |

97. The appointments rights powers and duties of the auditors
subject’ to the foregoing provisions shall be regulated by. the
provisions of sections 112 and 113 of the Companies (Consolidation)
Act 1908 or any statutory modification or re-enactment therecof for the
time being in force.

NOTICES.

98. Any notice or document may be served by the Company upon
any- of the proprietors either personally or by sending 1t through the
post 1n a prepard letter addressed to such .proprietor at his registered
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A.D. 1012, address as appearing 1n the share register  Notice of any general
o ;;meetmg of the Company or of any ballot shall and any other notice
whatsoeyer may if - the dlrectols think fit be given to or be served upon
the proprietors or any other person entitled to receive the same “by
advertising the same Im any two or more daily newspapers published

1n London.

99, All notices -directed .to -he given to or served wupon the

- proprietors if given or served otherwise than by advertisement shall

with respect to any share of which two or more persons _are . joint

_proprietors be given to whichever of such persons Is named first in

:the share reglster and notlce 80 gwen or served shall be sufﬁcmnt.
notice to all the _]Olllt pr opnetors of the shale

100, Any proprietor described 1n the share register by an address
not W1th111 the Umted Klngdom Wh() shall from fime to time give the
'Oompany an address w1thm ‘the Umted ngdom at Whlgh notices
may. be gwen or served upon hlIl’l shall be entltled to have any notice
“which it is decided to give or serve otherwise than by ELdVE:ItlSE’:IH@Ilt
given to or served upon him at such address but save as aforesaid
1o pIOpl‘letDI‘ other than . a reglstered proprietor -described in the -share
~reg18ter by an dddress within the United Kingdom shall be entitled
to recelve any notice from the Company. -

101. Any such notice as aforesaid if served by post shall be
deemed to haye:been ;served ,at,the time swhen the letter..containing
Htlle same 1S put Into . the’ post and 111 provmg such serqlce 1t shall
-he. sufﬁelent to plove that the letter containing the 110‘51(36 was properly
addressed and put into the post thce‘ Any notlce gwen by adver-
t1sement shall be deemed to have been served on the day on., 'w]:uch

,such notice. 18 advermsed

,102. Any Imtlce Or, ;document dehvered or sent by post to or, left
at the registered address of any such pmpnetor in pursuance of
these 1egulat10ns shall notwﬂhstandmg that such pmprletor be then
-dead -or bankrupt or whether or not the Clompany have notlce of his
“death or- bankruptey be deemed to have been duly served in respect
of any share registered in the name of such proprietor whether as
ﬁ,sole or jdint proprietor unless: ]1is name shall .at -the time of -the. service

rrrrrrr

c)f the Bhare and such Service shall for zﬂl purposes be deemed a
_sufficient.-service .of such notice or document .on all persons mterested

(whether jointly with or as C]&lllllllg through or under. hlm) in -the
share.

N DEMNITY.

2103 The directors .. cmd other oPﬂcela of the Company and -all
.attorneys -and agents of the .Company fsha,ll be indemnified by the_
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Company against all actions proceedings damages losses costs charges A.D. 1912.

expenses and liabilities mcurred by them in or about the discharge
of their respective duties except such as happen through themwr own
respective wilful acts or defaults or breaches of trust.

104. No director or other oflicer of the Company shall be liable
for the acts or defaults of any other director or officer or for joining
in any receipt or other act for conformity or for any defect of title
in respect of any property purchased taken on lease or otherwise
acquired or for the insufficiency or deficiency of any security in or
upon which any of the moneys of the Company shall be invested or
for any loss or damage arising therefrom.
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