(21 & 22 Gro. 5.] Liverpool University  [Ch. xxxXi.]
Act, 1931.

CHAPTER xxxi.
An Act to empower the University of Liverpool A.D.1931.

————

to consolidate the investments representing the
endowments of the University and for other
purposes. 11th June 1931.]

HEREAS by Royal Charter dated the fifteenth

day of July nineteen hundred and three the
University of Liverpool (in this Act called ‘¢ the
University ”’) was established with faculties of arts
science medicine law and engineering and such other
faculties as the statutes of the University might from
time to time prescribe :

And whereas by the Liverpool University Act 1903
it was enacted that University College Liverpool then
existing should cease to be a college in the Victoria
University and be dissolved and cease to exist and that
all property real and personal of every description
(including things in action) which immediately before
the commencement of that Act belonged to or were
vested in the said University College should be transferred
to and vested in the University and should be applied

to the objects and purposes for which the University
was incorporated :

And whereas the investments specified in the
second column of the First Schedule to this Act were held
by the University on the thirty-first day of July nineteen
hundred and thirty and represented moneys or securities
given to the University for the establishment of the
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several fellowships scholarships and prizes and for the
endowment of the Tate Library Fund mentioned in the
first column of the said schedule to which respectively
the said investments are set opposite and the total value
as on the said thirty-first day of July nineteen hundred
and thirty of each of the groups of investments so set
opposite to each of such fellowships scholarships and
prizes and to the said library fund is set out in the third
column of the said schedule : |

And whereas the sums of money set out in the
fourth column of the said First Schedule hereto repre-
sented on the said thirty-first day of July nineteen
hundred and thirty uninvested accumulations of income
of the investments mentioned in the second column of

the said schedule : .

And whereas the amounts respectively set opposite
in the fifth column of the said First Schedule to the said
several fellowships scholarships and prizes and to the
said library fund represent the totals of the amounts
respectively set opposite thereto in the third and fourth
columns of the said schedule : |

- And whereas the investments property and sum- of
money specified in the third column of the Second
Schedule to this Act were also held by the University on
the said thirty-first day of July nineteen hundred and
thirty and represented moneys given to the University
for the establishment of the several chairs and laboratories
and the several lectureships mentioned in the first column
of the said schedule the several amounts of such moneys
being in the second column.of the said schedule set
opposite to the respective chairs laboratories or lecture-
ships for the establishment of which such several amounts
were originally given but all such moneys have been
combined and ‘invested together as one fund : -

And whereas the further investments and sums
of money specified in the Third Schedule to this Act were
held by the University on the said thirty-first - day of July
nineteen hundred and thirty either for the general
purposes of the University or were appropriated for or
towards some object or purpose for which the University
is incorporated : "

And whereas further gifts of money or investments
may after the commencement of this Act-be made for any.

2




21 & 22 Geo. 5.] Laverpool University [Ch. xxXx1.]
Act, 1931,

of the particular purposes aforesaid or for some other A.D.1931.
of the objects or purposes for which the University is —

incorporated :

And whereas i1t would be of benefit to the University
and its students and further it would be convenient for
the purposes of administration that all the moneys or
investments now held or which may hereafter be held by
the University and (as hereinafter mentioned) any future
accumulations of income should be consolidated and held
as one fund but that the income derived therefrom
should be appropriated in due proportions for the several
fellowships scholarships prizes library fund chairs
laboratories and lectureships hereinbefore referred to and
for the other objects and purposes of the University in
the manner and to the extent in this Act provided and it
18 expedient that the same should be so consolidated
and held and that the income derived therefrom should

be so appropriated :

And whereas the purposes aforesaid cannot be
effected without the authority of Parliament :

May 1t therefore please Your Majesty that it may
be enacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in
this present Parliament assembled and by the authority
of the same as tollows (that is to say) :—

1.—(1) This Act may be cited as the Liverpool Short
University Act 1931. title and

(2) This Act shall come into operation on the first zfeﬁ?ence'
day of August nineteen hundred and thirty-one which |
date 1s hereinatter referred to as ‘“ the commencement

of this Act.”

2. The investments and the sums of money specified Consolida-
in the second and fourth columns of the First Schedule tion of
to this Act and the investments property and sum of nvest-
money specified in the third column of the Second ﬁiﬁ? :’I;gd
Schedule to this Act and the investments and sums of esta,bﬁsh-
money specified in the Third Schedule to this Act or the ment of
investments property and sums of money representing the University
same at the commencement of this Act together with any Fund.
further investments property or sums of money which may

at any time after the commencement of this Act be added
A 2 3
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to the University Fund under the provisions of the
sections of this Act of which the marginal notes are
respectively *“ As to future gifts to the University for
fellowships &c.” and ** As to other future gifts to the
University ~’ shall be held by the University as one fund
(in this Act called *° the University Fund ) with power
to invest any moneys forming part of the University
Fund in any investments of a nature authorised by the
charter or statutes of the University relating to moneys
of the University namely “in such stocks funds fully
" pald shares or securities as the council shall from
“ time to time think fit whether authorised by the
** general law for the investment of trust moneys or not
““ and whether within the United Kingdom of Great
““ Britain and Ireland or mnot or in the purchase of
““ freehold copyhold or leasehold hereditaments in the
““ United Kingdom including rents’’ and to vary or
transpose such investments or any. other investments
forming part of the University Fund for or into others
of such a nature as aforesaild upon trust subject to
provision being made thereout as in this Act provided
for the maintenance of the fellowships scholarships
prizes Tate Library Fund chairs laboratories and lecture-
ships mentioned in the first columns of the First and
Second Schedules to this Act for such of the objects
and purposes for which the University is incorporated
and in such proportions as the council of the University
may from time to time determine Provided that the
provisions of this gection shall not apply to any invest-
ments representing the securities or money originally
given to the University for the establishment of any
of the fellowships scholarships and prizes or the said
library fund mentioned in the first column of the Kirst
Schedule to this Act or to any sums of money repre-
senting accumulations of income thereof if the donor
of such securities or money shall within six months aiter
the commencement of this Act give notice in writing

“to the council of the University of his desire that such

investments shall not form part of the University Fund.

3.—(1) The University shall out of the income of
the University. Fund appropriate to the purposes ot each
of the fellowships scholarships and prizes and to the
Tate Library Fund mentioned in the First Schedule to
this Act by half-yearly instalments on the thirty-first

4




[21 & 22 GEO. 5.] Leverpool University [Ch. xxXxi.]
Act, 1931.

day of January and the thirty-first day of July in A.D.1931.
every year such a sum as shall be equal to four and one —
half per centum per annum on the amount set opposite
thereto in the fitth column of the said First Schedule and

the University Fund shall accordingly stand charged with

such appropriation Provided that the provisions of

this subsection shall not apply to any such fellowship
scholarship or prize or to the said library fund if the
investments representing the securities or moneys origin-

ally given for the establishment of such fellowship
scholarship or prize or for the endowment of the said
library fund do not form part of the University Fund.

(2) The University shall out of the income of the
University Fund appropriate to the purposes of each of
the chairs laboratories and lectureships specified in
the first column of the Second Schedule to this Act by
halt-yearly instalments on the thirty-first day of January
and the thirty-iirst day of July in every year such a sum

as shall be equal to four and one half per centum per
annum on the moneys given for the establishment of such
chair laboratory or lectureship as set out in the second

column of the Second Schedule to this Act and the

University IFund shall stand charged with such appro-
priation.

(3) In all cases in which the regulations of the
council of the University governing the award of any
of the fellowships or scholarships specified in the first
column of the First Schedule to this Act and in force
on the thirty-first day of July nineteen hundred and
thirty prescribed the payment of a fixed annual sum to
the holder for the time being thereof and such fellowship
or scholarship is a fellowship or scholarship to which
the provisions of subsection (1) of this section apply
then notwithstanding the provisions of subsection (1) of
this section the amount to be appropriated to such
fellowship or scholarship in every year during the period
of ten years after the commencement of this Act shall
be an amount equal to such fixed annual sum.

4.,—(1) The following provisions shall apply and have As to future
effect in respect of any gift made to or received by the giits to the
University after the thirty-first day of July nineteen E}?f?ﬁzﬁ’

hundred and thirty for the purposes of any fellowship ships &o.
scholarship or prize or any chair laboratory or lectureship
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A.D.1931. (other than any gift in respect of which the donor shall by

B the deed or other instrument of gift expressly stipulate
that such gift is not to form part of the University Fund or
if the gift is one made at any time between the thirty-first
day of July nineteen hundred and thirty and the com-
mencement of this Act shall within six months after
the commencement of this Act give notice in writing to
the council of the University of his desire that such
gift shall not form part of the University Fund) (that is
to.say) :— |

(i) -Such gift shall be added to and form part of the
University Fund ;

(ii) The amount of such gift shall be valued by the
auditors for the time being ot the University as
on the day when the same shall be received and
thenceforward the University shall appropriate
out of the income of the University Fund to
the purposes of such gift by half-yearly instal-
ments on the thirty-first day of January and
the thirty-first day of July in every year such
a sum as shall be equal to the rate per centum
per annum mentioned in paragraph (iii) of this

~ subsection on the value of such gift ascertained
as aforesaid and (in the case of any gift made
between the thirty-first day of July nineteen
hundred and thirty and the commencement of
this Act) on the value of any accumulations ot
the income thereof made prior to the. commence-
ment of this Act and the University Fund
shall accordingly . stand charged with such
appropriation ;

(iii) The rate per centum per annum shall be one-
eighth per centum per annum above the yield
per centum per apnum on money invested at
the date of the valuation referred to in para-
araph (ii) of this subsection (after making due
allowance . for accrued interest) in two pounds
ten ghillings per centum consolidated stock of
the United Kingdom so long as any such stock
shall remain outstanding and thereatter such
rate per centum per annum as the auditors for
the time being of the University shall fix atter
taking into consideration all the circumstances
relating to such gift and the University Fund :
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Provided that if the rate per centum per A.D.1931.

annum calculated as aforesaid is not a multiple —

of the sum of sixpence the said rate per centum

per annum. shall be increased or reduced as the

case may be to the nearest multiple of the sum

of sixpence or if the said rate per centum per

annum is exactly halfway between two multiples

of the sum of sixpence the said rate per centum

per annum shall be increased to the nearest

multiple of that sum.

(2) The provisions of subsection (1) of this section
may from time to time be applied by the University
to all accumulations of income made after the commence-
ment of this Act of any fellowship scholarship or prize
to which subsection (1) of the section of this Act of
which the marginal note is *° Appropriation of income
of Unmiversity Ifund  shall apply and to all accumulations
of income ot any fellowship scholarship prize or any chair
laboratory or lectureship to which subsection (1) of this
section shall apply as if such accumulations of income were
gifts to the University within the meaning of subsection
(1) of this section and the half-yearly instalments to be
appropriated under the provisions of that subsection in
respect of any such accumulations shall be appropriated
to the purposes of the fellowship scholarship or prize or
the chair laboratory or lectureship out of the income of
which such accumulations shall have been made.

5. Any gitt made to or received by the University As to other
and any investments or moneys acquired by the Univer- future gifts
sity (whether arising upon the sale of any property of the to the
University or by any other means) after the thirty-first URiversity.
day of July nineteen hundred and thirty for the general
purposes of the University or for any object or purpose for
which the University is incorporated other than the endow-
ment of a fellowship scholarship or prize or chair labora-
tory or lectureship shall be added to the University Fund.

%

6. The provisions of the sections of this Act of Certain
which the marginal notes are “ As to future gifts-to the future gifts
University for fellowships &c.”” and “ As to other future Su‘:}]*?cze?
gifts to the University ” shall not apply to any gift in ;?WI;; of
respect of which the donor thereof has specified the jnvestment
power of mvestment applicable thereto or to the funds not to form

from time to time representing the same and the power partof
- | University

1 Fund.
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of investment so specified is restricted so as to exclude
any of the investments authorised by the charter or
statutes of the University relating to moneys of the
University.

7. Subject to the foregoing provisions of this Act
the University Fund as to capital and income shall be
held by the University on trust for such of the objects
and purposes for which the University is incorporated
(Including the accumulation of a reserve fund) and in
such proportions as the council of the University may
irom time to time determine :

Provided that if any of the investments or sums of
money specified in the Third Schedule to this Act or
any such gift mnvestment or money as is referred to in
the section of this Act of which the marginal note is
“ As to other future gifts to the University ”’ be subject
to a trust imposed by the donor thereof whereunder the
University would but for the provisions of this Act
be under an obligation to apply such gift investment or
sum of money or some part thereoi for one or more
particular purposes then notwithstanding that the same
shall form part of the University Fund the University
shall in due course apply a sum representing the value
(as determined by the auditors for the time being of
the University) of such gift investment or sum of money
or such part thereof at the time when the same shall be
added to the University Fund or in the case of an invest-
ment or sum of money specified im the Third Schedule
to this Act at the thirty-first day of July nineteen hundred
and thirty for or towards such purpose or purposes and
if any such gift investment or sum of money be subject
to a trust imposed by the donor thereof whereunder the
University would but for the provisions of this Act be
under an obligation to appropriate the income arising
from the investments representing any such gift invest-
ment or sum of money or some part thereof for any one
or more particular purposes then the University shall in
each year appropriate for or towards such purpose or
purposes such part of the income of the University Fund
(after deducting any sum carried to reserve) as the auditors
for the time being of the University may certity to be
just having regard to the value as at the time or date
aforesaid as determined by the said auditors of such
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oift investment or sum of money or such part thereot A.D.193l.

and the amount of the income of the University Fund  —
after such deduction as aforesaid.

8. The costs charges and expenses of and incidental Costs of
to the preparing for obtaining and passing of this Act Act.
shall be defrayed by the University out of funds in 1ts
hands or if the council of the University think fit out of
money to be raised by sale or mortgage of some part
of the property of the University.
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Liverpool Unwversity [21 & 22 Gro. 5.]
Act, 1931.

[Ch. xxx1.]
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Laverpool University {21 & 22 GEko. 5.]
Act, 1931.

[Ch. xxXxi.]

MooQ aanjueqo(f Aurduion) Avmirey] UINISeI] YIION ﬁmﬂ UOPUO'|

0 0 998 & - QUOTHMOPUT] UOSLIIT Y18o ] IG
0 0 08T | % |- - - - M_uoam QOUD DUNT JUSUE
-E«Eﬁ @ﬂo,u@m hﬁ@mﬁoo %ﬁ%ﬁ@m wiggse YMON PUB UOPUCT | -Mopuf ORIV SOUOl "A\ SO[IBY))
0 0 Oll G - - - - - - - ﬁmtﬁﬁmﬁ HOO9 N UOTSIDALIO])
O 0 000G { # (- - - - - Y003Q eoud
25591 .m.mcumw hﬁﬁmﬁoc hﬁ&ﬁ@m uIojse] YION pU® Uopuo] pung
0 0T 8LI g - PO—FF61 J003§ UOISISAUO)) | PUNOL) OWRIYIY S9SN ASIPO3Y)
: SANON] LNEWMOGNH OLLITHLY
0 0 09L G - - y - - - - FO-FFE1 HO01S HOISIDAUO | - - - SsHY g ALISHHAINN)
¥ L ¢6 ¢ |- - - - - - - FO-FFGT HO01S UOISIBAUO)) |
Looteetrr | ¥ (- - - - - - - - 0670961 ueo] Surpuny |
0 O 66 — |- - - - - SOIBYS PIYIWIIT $I91098]) AT joodraary | - - NI THOJ-—AHIVIDONVIDI(
0 o 8¢9, ¢ |- - - - - - - FO—FFGT P0IQ UOISIBAUOD) | - - - - NOIN[] SLNEAALY
P s F | %
TeuIwioN  ("93BY. ' Aquanoag
- e T (0
OUIB N

‘“JUGUIYSIAU]

"PINUNUOI—AALVIOITOON] SI

ALISYHAIN(] BHIL HOIHAM 904 ES0d90J U0 LOELd() EN0S SAIVMOL Y0 Y04 AHLVINd0dddV HSV]) ANV
SINTWISEAN] ANV ALISHHAIN{) THJL A0 SHSOJINJ TVHHNEY) THL Y04 d'TEH HSV)) NV SLNEWISTAN]

A.D. 1931,

N R
e —

hes




[Ch. xxXx1.]

Act, 1931.

[21 & 22 GEO. 5. Laverpool Unwversity

A.D. 1931.
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