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Council (Money) Act, 1932, |

CHAPTER Ixxii.

An Act to regulate the expenditure on capital A.D. 1932,
account and lending of money by the London  —
County Council during the financial period from
the first day of April one thousand nine hundred
and thirty-two to the thirtieth day of September
one thousand nine hundred and thirty-three and
for other purposes. -~ [12th July 1932.]

| 7THEREAS the borrowing of money by the London
County Council (hereinafter referred to as ‘“the
Council ’) for the purposes of expenditure on -capital
account and of loans to bodies and persons is governed
by the London County Council (Finance Consolidation)
Act 1912 as amended or extended by subsequent Acts
(hereinafter referred to as “the principal Act’) and by
Acts (in the principal Act and in this Act referred to
severally as an “ Annual Money Act”’) to be obtained by
the Council for regulating such expenditure and loans
during the several periods from the first day of Aprilin any
year to the thirtieth day of September in the next following
year (which periods are in the principal Act and in this
Act referred to severally as a * financial period ”*):

And whereas such expenditure and loans as aforesaid
are in relation to the financial period ending on the
thirtieth day of September one thousand nine hundred
and thirty-two regulated by the London County Council

(Money) Act 1931 :

And whereas by section 4 of the principal Act the
Council are authorised during any financial period to

[Price:6d. Net.] A 1
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Council (Money) Act, 1932.

A.D. 1932. expend on capital account for such purposes as may be
- mentioned 1n the Annual Money Act relating to that
period such sums as they may think fit not exceeding
the amounts specified in that Act in relation to those
purposes for the financial year and the following six

months comprised in that period respectively :

And whereas by section 5 of the principal Act power
is conferred on the Treasury in case the amounts so
specified as aforesaid in relation to any financial period
are in any case found to be insuflicient to authorise the
Council to expend on capital account during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding in the
aggregate in the financial year and the followmg SiX
months respectively comprised in that period such amounts
as may be specified for the purpose in the Annual Money
Act relating to that period:

And whereas by section 7 of the principal Act the
Council are authorised during any financial period to lend
to the bodies and persons mentioned in that section and
those bodies and- persons are authorised to borrow from
the Council money to an extent not exceeding in the
financial year and the following six months 1espectwely
comprised in that period such amounts as may be specified
in the Annual Money Act relating to that period :

And whereas 1t is expedient that the expenditure
of the Council on capital account and the lending of
money by them during the financial period from the first
day of April one thousand nine hundred and thirty-two
to the thirtieth day of September one thousand ~nine
hundred and thirty-three (hereinafter referred to as ** the
financial period 1932- 1933 ’) should be regulated as by

this Act provided :

And whereas estimates have been prepared by the
various committees of the Council of the amounts which
may be required for the purposes of expenditure on
capital account and of loans during the financial period
1932-1933 in the execution of the powers and duties
respectwely delegated to those committees and all those
estimates have been considered by the finance committee
of the Council and submitted by that committee to the
Council and the estimatés as S0 submltted have been

- adopted by the Couneil :
2
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And whereas the sums estimated to be so required A.D.1932.
as aforesaid for expenditure on capital account during —
the financial period 1932-1933 are set out in Part 1.
of the schedule to this Act:

And whereas the further sums which the Treasury
may authorise the Council to expend on capital account

during the financial period 1932-1933 are set out in
Part 11. of the said schedule :

And whereas the sums estimated to be so required
as aforesaid for the purpose of loans by the Council
during the financial periocd 1932-1933 are set out in
Part L11. of the said schedule :

And whereas the sums specified in the said Part I.
of the schedule to this Act are to the extent set out
in Part LV. of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have not raised under
the powers of those enactments :

And whereas the objects of this Act cannot be
attained without the authority of Parliament :

May it therefore please Your Majesty that it may
be enacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in
this present Parhiament assembled and by the authority
of the same as follows :—

1. This Act may be cited for all purposes as the Short title
London County Council (Money) Act 1932 and shall be and con-
read and have effect as one with the principal Act. struction.

2. In and for the purposes of this Act and except Interpreta-
where the context otherwise requires— tion.

“the Council” means the London County Council;

“ the principal Act” means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act

3

“the financial year ” means the period from the
hrst day of April one thousand nine hundred
and thirty-two to the thirty-first day of March
one thousand nine hundred and thirty-three
both dates inclusive ;
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Council (Money) Aqt, 1932.

A.D, 1932, ““the following six months” means the period

— from the first day of April one thousand nine
hundred and thirty-three to the thirtieth day
of September one thousand nine hundred and
thirty-three both dates inclusive ;

“ the financial period 1932-1933 ” means the |
fingncial year and the following six months;
and

““ the schedule” means the schedule to this Act.

Expendi- 3.—(1) The purposes for which during the financial
ture on period 1932-1933 the Council may under the powers of
- ccount section 4 (Power to expend money on capital account)
during of the principal Act expend money on capital account
financial  shall be the purposes mentioned in the second column

period 1932~ of Part I. of the schedule.

1935, (2) The sums which during the said period the
Council may under the said powers expend on capital
account shall as regards the financial year and .the
following six months respectively be sums not exceeding
those mentioned in the sixth and seventh columns
respectively of Part I. of the schedule in relation to
the said purposes respectively.

Amount of 4. The sums which the Council may be authorised
further by the Treasury under the powers of seetion 5 (Power
G}Eeﬁd%r“m to raise further money in case of insufficiency) of the
:er m&;’a" principal Act to expend on capital account during the
ﬂut}lzoﬂse in financial period 1932-1933 in case any of the amounts
casé df 1n- specied 111 P&I‘t I. of the EGhEdule are -found to be
sufficiency. insufficient shall as regards the financial year and the
following six months respectively be sums not exceeding
in the aggregate the amounts specified in the third and
fourth columns respectively of Part II. of the schedule.

Amount - 5. The sums which during the finaneial period
authorised  1932-1933 the Council may lend under the powers of
tg :3 (%em’ section 7 {Power to lend money to local authorities and

borrowed others) of the 'princi?al Act and which the bodies and
by local persons mentioned In that section are authorised to
authorities borrow from the Council shall as regards the financial
and others  vear and the following six months respeciively be sums

gg;gﬁal not exceeding those specified in the second and third
period 1032— columns respectively of Part, ITI. of the schedule in
1033.  relation to such bodies and persons respectively.
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6. Any money lent by the Council to managers A.D. 1932
of special and industrial schools or to committees of = —
school treatment centres in pursuance of powers Periods for

conferred by the principal Act and this Act shall be ziﬁﬁﬁﬁi‘j
repald to the Council within such period or periods not certain
exceeding sixty years {from the date or respective dates bodios.

of lending the same as the Council with the approval of

the Treasury may determine.
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PART rII :

[Ch. 1xxii.]

Brought forward -

EXPENDITURE WHICH MAY BE AUTHORISED BY THE
TREASURY BEYOND A.MOUNTS SPECIFIED IN PArT I. OF THIS

SGHEDULE
Acts for the Purposesof | . . During Year M?I?tlﬁgﬁfgng
which tt;eﬂﬁzgﬁggg&ure may Purposes of Expenditure,  a1st fllhr}:?lgl 033, 30th %glgjfmber
(1) @ L) I N .
. - - £ e -
92. All or any of the | General enlargement of | 1,000,000 900,000

Acts referred to
in this Schedule,

spending power to provide
under Treasury sanction
for possible further ex-
penditure for purposes - |
cluded in the foregoing

estimates.
Parr I1I.
AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS,
. During Year Dlﬁjng SIX
Bodies and Persons to whom Money may be lent. ;:  sat fﬁ rﬁglgaa‘ 31%?11: g{%?ﬂf{,fr
L o @ e
£ £
23. Metropolitan borough councils - . - 1,000,000 750,000
24, Managers of special and industrial
schools and committees of school |
treatment centres . 3,000 —
95. Sundry persons wunder the Sma.]l ’ ;
Dwellings Acqmsltmn Acts 1899 to |
1923 - - - 50,000 25,000
26. The above—mentmned bodies and per- .
gons such further sum or sums and
other bodies or persons mentioned
in section 7 of the principal Act such
sum Or sums as may be approved by
the Treasury not exceeding .- - - - 500,000 260,000
Total . - - - _| 11,553,000 11,025,000

~ Carried forwa.rd

i

- - o

- 1 -The prmnsmn for advances to personﬂ or bodies of persons under section 92 of
the Housing Act 1925 is included under Itern 14 of this schedule.

C

11

A.D. 1932.

L ]

£6,830,290

£1,500,000

£2.578.000

£9,008,290




AMOUNTS INCLUDED IN THE FOREGOING PARTS
SCHEDULE WHICH WERE AUTHORISED BY. THE -
County CounciL (Mowey) Act 1931 10 BE RAISED BUuT ...
NOT HAVING BEEN RAISED BEFORE lsrr APRIL 1932 ARg

INCLUDED AGAIN IN THIS ACT.

(Ch. xxiie) 2 Tondow County.” 22 & & 3 Gmo: 5
Council: (Money) Aet 1932
e A,D. 1932, " Tor SGHEDULE—OO%i@?@ﬂedH
s T o Brought forward
~ Parr IV.

1

OF THIS
JioNDoxN- -

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEW BorrowINg
POWERS CONFERRED BY VIRTUE OF THIS ACT IT IS NECESSARY TO
DEDUCT THE FOLLOWING SUMS FROM THE SUMS REFERRED TO IN THE
FOREGOING PARTS OF ‘THIS SCHEDULE. -

Reference |
to Number
of Item in .
a, foregoing Purposes of Expenditure or Loan,
Part of | |
this
Schedule,
1 Metropolis Management Act 1855 and various Acts
C ‘relating to main drainage - . - - -
2 Metropolis Management Act 18556 and various Acts
authorising improvements and works - - -
3 Metropolitan Fire Brigade Act 1865 &c..- . - -
4 Tramways Act 1870 &c.- s - R
5 | Metropelis Management (Thames River Prevention |- -
of Floods) Amendment Act 1879 &ec. - .
6 Local Government Act 1888 a.nd sundry Acts relatmg
. to bridges - : - - - -
7 | Local -Government Act. 1888 a,nd County Oﬂice |
| Site (London) Act 1906 - - - -
8 | Lunacy and Mental Treatment Acts 1890 to 1930 &e. |
0 Thames Tunnel (Rotherhithe and Retcliff) Act 1900 |
10 ] Open Spaces Act 1906 and various Acts relating ti}
parks &e. - JRNE - -
11 | Mental Deficiency Acts 1913 to 1927 - - +
12 London County Council (Tramways and Tmprove- |
ments) Act 1920 - % . - - e e e
13 ! Education Act 1921 &ec. - . - . .
14 Housing Acts 1923 1924 19256 and 1930 - . -
15 | London County Council {Lambeth Bridge) Act 1924 _:
16 | London County Council (Tramway Subway and |
Improvements) Act 1928 - - = - |
17 1 Royal Vietoria and other Docks Approaches (Im-
ol prﬂvement) Act 1929 . - . - - Jl
- 18 {-Loecal Government Act 1929 - . . . - - ]
19 London County Council (V&uxha.ll C'rosa Improve |
| ment) Act 1931 - - - . -l
Camed forwar& e

1.t Ir I b
s .
I 2 — ot N |" r

1

! Amuuut

(Appmxlmate)

£
269,400

453,360
260

62.400

341,320
86,600

1,210
2,600

Ty

22,000

9,930

212,770

2,813,350 '

57 400\

9@75;'_ A

.~ 85,000

90 000

' !5 342 079 in

£9,908,29(

£9 908 2




[22 & 23 GEo. b.] London County [Ch. 1xXxI11.]
Council (Money) Act, 1932,
\ | A.D. 1932,
THE SCHEDULE—Ccontinued. —_—
Brought forward - £9,908,280
Reference -
to Number _
of Item in | Amount
g foregoing Purposes of Expenditure or Loan. g _
Part of (Approximate).
this |
Schedule.
l
£
Brought forward - - 5,342,070
20 London County Council (Money) Act 1930 - - 265,000
21 | Any other Act - - - - - - . 75,000
29 | Qeneral enlargement of spending powers under
Treasury sanction - - - - - - 600,000
29 Loans to metropolitan horough counecils - - - | 1,620,780
24 Loans to managers of special and industrial
schools - - - - . - - . 2,000
25 Loans to sundry persons under the Smail Dwelhngs
Acquisition Acts 1899 to 1923 - - - - 41,680
26 Loans to bodies and persons mentioned in Seection 7
of the principal Act - - - - - - 200,000
| 8,146,530
U IS - S £8,146,530
NET AGGREGATE NEW BORROWING POWERS,
For Council— £ £
For yoear ending 31st March 1933 - - - 420,420
For six months ending 30th September 18933 - 627,800
—_— 1,048,220
For Loans-—
For year ending 31st March 1933 - - - 309,320
For six months ending 30th September 1933 - 404,220
e 713,540
—_— £1,761,760

Printed by EYRE and SPOTTISWOODE LIMITED,
FOR
WriaMm RicEarp Copring, Esq.,, C.B., C.V.0., C.B.E., the King’s Printer of
Acts of Parliament.

7o be purchased directly from HM. STATIONERY OFIFICE at the following addresses :
Adastral House, Kingsway, London, W.C.2; 120, George Street, Edinburgh
York S%reet, Manc]lester; 1, St. Andrew’s Crcscent, Cardifl;
15, Donegall Square West, Belfast,
or through any Bookseiler,
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