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CHAPTER xi.

An Act to confer further powers upon the London
Passenger Transport Board with respect to the creation
and issue of transport stock and for other purposes.
| - [2gth July 1942.]

HEREAS by the London Passenger Transport Act 23 & 24 Geo. 3.
: 1933 (hereinafter referred to as *‘ the Act of 1933 ™) ©T4-

the London Passenger Transport Board (hereinafter referred

to as “ the Board ’’) were established and there were trans-

ferred to the Board the transport undertakings or parts ot

transport undertakings of certain local authorities companies

and persons:  _ -

And whereas by the Act of 1933 the Board were empowered
(subject to regulations to be made by the Minister of lrans-
port with the approval of the Treasury) to borrow money for-
various purposes including (inter alia) the redemption of any
transport stock in so far as borrowing for that purpose should
be authorised by the regulations relating tosthe issue/and
redemption of stock and to create stock to be called London
Transport stock (in the Act of 1933 and hereinafter referred
to as ‘‘ transport stock ”’) for the purpose of enabling the i
Board— - R !
(@) to satisfy the consideration to be given by them for
the transfer to them of undertakings and parts of
.undertakings in so far as such consideration was .
_requiired to be satisfied by the issue ot stock;
(b) to raise money which they were empowered as atore-
- said to borrow; and ,
~{¢) to carry into effect any arrangements for the issue of
new stock for the redemption of stock previously
~issued by the Board: - - o |
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And whereas I_t*:ﬁwas provrded by the Act Of 1933 that
transport stock sh rf’"oiéld consist of the followmg classes viz.
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and that the sald stocks together wrth the 1nterest thereon (111
the case of London Transport “ C’’ stock up to a specified
standard rate) should be charged on the undertaking of and |
“on all the revenués ‘of the Board and that for that purpose the
different classes of stocks should rank in the order of priornity
n whrch they are named as aforesard -

And whereas the Board have created and 1ssued and there
T is outstanding at the date of the passmg of thls Act transport
A stock of all the sald clas o i

S And Whereas pursuanr?;;?to the prowsmns ot the Act of 1933
o EN T fthe London“* Tran5port ““T.F.A.”’ stock bears interest at the
. 0 rate of four and- one—halt per centum per ahnum and was. .
issued ‘ifv. Substitution for the four and one—half per ‘centumm |
S debenture stocks of certain rarlway companies whose under-
S takmgs were' transferred to the Board (being stocks of which:
T the puncrpal and interest were guaranteed by the Treasury
..~ - under the Trade Facilities Acts 1921 to ‘1926) and on the
ST footing that the London Transport m_ﬁT F.A.” stock should
be subject to the same provisions with respect to the date of
' redemptron as the said debenture stocks and the guarantee

given by the Treasury in, resgeetaoi_éi?;é he principal and interest
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of ‘the said debenturé stoe '_"ﬁ_»s#,%_;_-_;-*?s* *transferred to the transport
stock 1ssued in, suabstrtwtronttherefor | s
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And whereas An- accordance wwh the sard provrsrons of : -ihe

o Aet of 1933 the London Transport.** T. F.A.*" stock (the out-

" standing amount of which is twelve, million five hundred’ and
| | elghty three thousand pounds) is compulsorﬂy redeemable

- par on the thirtieth day of June one thousand, nine’ hundred

and seventy-two but (sub ect to “three months nouce) '18

' ”":_f"‘*’““leﬁ or'in

part on the ﬁrst daV of ]ulv one thousand 1111’16* hundred and
fortv-two or a‘““y subsequent ﬁrst day*ot ]anuar-‘?fl
ot ]uly up. to and including ' the ‘first’ day ot ;'?gfi?-én;,;a”i‘-'"

_ _ thousand nine hundred and: seNenty-two . HE n
o - Aﬂd whereas bV the. sald regulatlons the loard Are

Qo*ii’ered onand after the earliest' date upon which th Mﬂ _
. Tedeetn stock issued by fhem as consrderatron“forﬁth Tethansfe
to the Board of undertakmgs or parts ot und rtakrn__,~
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theAth of 1933-.‘.to:- bortow meney-for- the purpose of redeem-

ing so much of such stock as is intended "to* be- forthwith

redeemed: and. it is provided that any money borrowed for

that, pwpese (other than money. bormrowed tor the purpose
of redeeming ** C "’ stock so issued) shall be repaid within
ninety years from the date of the. issue of the stock so
redeemed : - ' a

" And: whereas under. the provisions of the Act of 1933 it is

not competent for the Board to create new transport stock
of* any class other than. London Transport *° A’ stock
London Trangport ** B °’ stock or London Transport ** C
stock and it 1s inexpedient that stock of any of those classes
- should be created for the purpose of the redemption of the
L.ondon Transport ““ T.F.A.” stock: :

And.-whereas- the Board desire to redeem the whole of the
 London Transpert ** T.F.A.”" stock at an early date with a

view to the replacement thereof by transport stock bearing:

interest at a lower rate and 1t is expedient in the interest ot the
Treasury as well as of the Board that the Board shoeuld. be
authorised to create and 1ssue for the purpose of suchi redemp-

tion stock of.a new. class ranking in the same order of priority

as. the London Transport “° T.F.A.”" stock in relation- to
transport stock of the other classes:

And whereas the Treasury have agreed to guarantee under.

the power conferred by section 25 of the Finance Act 1934
the principal and interest of stock of the said new class: -

And whereas the objects of this. Act cannot be attained
without the authority ot Parliament: |

May it therefore please Your Majesty that it may be enacted
- and’be 1t enacted by the King’'s most Excellent Majesty by
and: with- the advice and consent of the Lords Spiritual and
Temporal.and Commons in this: present Parliament assembled
and by theauthority of the same as follows (that is t6 say): —

1. This Act H;ay be cited as the London Passenger Trans-
port Act 1942.. )

2. In this Act unless there is something in the subject or
context repugnant to such construction— - | '

" The Board " means the London Passenger Transport
Board; |

"* The Act of 1933 *’ means the London Passenger Trans-
port Act 1933; |

" The existing Acts ” means the Act of 1933 and all sub-
sequent’ Acts of'the Board passed before the passing
of this Act and for thetime being in force;

A3 E

24 & 25
Geo. 5. ¢. 32.

Short title.

Interpre- .
tation,




. o . S 1 Wy P . I -~ ‘iii'..-r :
R e RS I OI'L I‘ é
nl:-_.. ..I:.I.._ If‘gf:}‘gbflir -11_*{;;{,.\_ :El. _I’i-..; I:-_. - ‘ . rll‘,_t -Ii,ﬁc:' __-i- i:' I_i_ga é‘ -

1 . ; P E g . .
o . ; ) . S LI LR i'..‘E-".t'.ﬁ""-“'-'-".."-_'l"
(RLREET FEC A . ; : Y - : o Fwep BTowo R

r _-2 _.._- :; .'_-'_: ::. . .-. -.; ) o . -:_*-_. ' o . . ..: - ..-':. . T ) I‘;‘ ' - _&' - F C a -__ :_.-' ...:1 ____-\.. :L -~ u L rt ' ) . I _.::_- I__r ‘.. ..:_.. '”._ ‘;- _.Iﬂ_.v I= e F_ Ny
i ,,-L : .. H .. .-. :. L . . - - . : :.=1-‘ i : O :.,r.__.. i ,:_ _:I_ -_!: . _:; f; ol i‘}‘j!:jg-‘;l S #_r.- : l lS 0 d . _ Ir ..-.. .:'- o _.."|:'+rl.-= F,l;h,ﬁ_;ﬂﬂi[?:i:_‘ '_.-::r"E'.:..
B T T . ] - . . . - . L I Ve T T 49.' Lt el e Em f L ] l l I . . N I T L PR P B Y R
H . 3 C o . : . N e h . . Lo e . P - 3 S LI SN I 1) ; .fE_.l--\._ ¥ .- . O -+ I].S .. ‘ "“ ; - . . Pl 1_.]' .
. AL e oL . : b NS v g . I * 1 1 f; 2—; "-? Evy
A __'_'__ l-.'.': = o S L goen " h ! T e L LA . _-"' ) E A-:::, J
4 :...\l. l:.-.'. : A - --' o ... . ) | — d - T : ' ' : l?'.\. I.1 -

i F

L] -+

T ey
. A
L

. -f.: : J‘ ;j”_l ) ) ;#T --_J:|

'. w1
= . S

x

.

P ateempowered by this At fo e eh

i

1
& M
SR S T
L I LR I SRR B 1Y

...--I. - -'.
r B R oA '

SRR U o W R
woy v Pe SF o
> J_*J.E'_* St Wyr r : 0'
_--_'r;f S, .?.-.P.'r; .-_!:‘ .'::'I't s ’ -l v .
e T LA N “y -
| r-.&!' Pl :-*'- . al“'t E :

o Create an
,_.11 (AL § : T .
s

oclassiof

~  stock. stock n

7 Provided dhos w2 TR M ct of 1933 _
T - e creation and isspiie af ok o 2HEY ra1sed by the Baard b
S - 0URt o any ofther e HEWOstock . (when |
o e being outstanding) shal] por orcd By them and for
0 whichithe Board are 1

-
-

ol
-

R

1 3 ’
Y o . ; : . R . .
:I R . "I Pt . N _n,.;-_.-__,_-_'___ 4L

I I.E . .'= ) T . .. ' L] v ) ! -. % Ay I.':' ) -1;- ﬂ -'.r\-"'. P ..I

rafe, : . S - RN 51 & T } A T-ERRE =0t I ] -l - .

..'!"?:'= ...-"" ) T, [ Y. - - o - F DRI, Ill. .-| X . r:' a a )

. b > . [ ) L T T T PR Ty . ! ) i
. . ] B . \ ! e i ]

it L . . . e .‘;:_'..;ji.:ﬁ.':;l1;.:.:._lli;;?.l:'i‘.:-.':::-'.:.i-:. RN : e fr f thre t. L T IR | : 'a:ln Ount Of mone
it L eXCePE: diiine ams. . o€ Ume belng authoricad . o 2EY
o , . . P{_r : d';l;flllilg o any ' ne Cessar - . .. l-. _ SR ‘;,g authgrlse d to bOrro‘ﬁ’r

*aﬁ - ; e ' o . i H v .
r‘?t_. L "p T 3 L ::.'1_ ! ) I ) i ] . : -
L € new stock—— ~ *

o e ndstallbe designated  Lopdan . o Ao

=

. . L L II 4 b 1. ' .4 Pg
f ? =it 4y SRR ' P . SR T
t . . . : -_.‘ . . v, ) . .u Wk i i .__: : o -r,_J 'I'_OII.'-; J'%: . E _tefest thne o L PR + .;" "‘ S A '--1_'--“ '
TR I S UDOH: PR g o A DETESt theren dau i
\,1 .. L o L T . - - " - . pon i‘“ . t‘_ 'eﬁ'u : d . I_:.'-- 5 .1_-*-_:‘-'~_"l- : .%'«Fﬂitﬁl%‘ar‘r;f;ﬁn ﬁ1 y -i:'}f‘ .-.:: 4 |3-4'_r_; ¥ -i- t @nlhq . k :.Oh  LEr .
B . : , .. +.I:. - ) r J . J' . .-ré'}. :.\- - .1 eE .!F_n. . ;‘ L{T-:.—:F . r_.. :1:. tj}_";ﬁ‘i-* “ilr .-| :.!.-....:'llal:-"‘:-r_- 1 . r_ . . I:‘:‘. .. :1.1__?‘;':& i . . c
L . .. I . . . H .. LI .

NS FRFRLE
oL .o AT . L . a4 ' i ; - _ : : g T Ty eI
o : _ . SR A ALY A ek P Etf‘“:@* :’fihdf A o n a_ IR
.-._.‘.:”. : o . . Oar o -;-.:i;.'-ai"n_:\_. . -"r&fﬂ-’._‘ t ; 5;‘:?’?%{:’ i &j? ;'_:'._.._,‘:I_. .,IP 'l'.-'.k',.'-, iy _l‘-Tlfh o ___._.1. !__ 2o 2 an
N o . . E . - : rias N, 2. f.-4-- LI:__!_..- .@r AR N t AN, L8 ) H

.......

';..J._._._I . .'I' !.'.-"E

-'\.
.
-
Lo

YRR M S A A b

a0 | L T I A - i y ‘” AL TR !ue _i':'-d.ﬁ LEF T

h | o . I. - r‘OthrE;EHGIﬁ*S;SJjeggﬁl s ra&l(i.) %‘QI]S.G . S}%all 1 n ré’ Ifaffion to
Priority as the T T.F A gpny i the

DR, .

R T

|
1

ll-"
]
=

.
C i

.-_ :_ Lo a2 n !-r. I-| :.- . -"_.l .-' 1=‘--_r' . _. ..-.. - .-_' L. |r-: _:.-- = ) I&_
L. 1 i = e \ - - R e e LN - -
. ’ - . - W T . - n, L .._-!!;.: 1 .
b IR a ! . 'ln? . “r l]@]: 7 UEEATE - R 3
TRl . - . ) ,rr_ Ly . L.
I_"_:F- r - I.. Ll :'._-' L _'1 i:. :.- :_.-'_ :F*: ;' \ L 1-. EO.- ﬁ ‘1. 4; l‘; . ]
'_." . ' J ?_J ’ :If-' . . !\-; _Illi. "' ! al-'l .‘. r .,-..,r-";..li_'. B o ' . )
it !; ) On vt g ¥ ) RN AT 1-1, o 'g}_-:.l' Ii_g_-.' .'{qfﬁ.-:l.---r:.'h- R
N g . i » vyt P b .
e e S i:l j | 1ear ]_eT“ LY Sl A -
Lo . A S . R Pl e ' 5 LN o P B B
< - "‘-_'..**l L] "';-. ' E G e .-__-'i H :|'5I. . ""'ri- .F - __i.._..; = - - .l'_le___ a}‘ "e O
U ' ‘ _.}"._' o T TN LI | .0 ICVR s T N _I
L - ’ A, P .
e - :

Spa-

] FO -: .\r-',.l!_ :.\.;1‘ ]'} ..'\--.1 .‘_- I.__ r iy PP
- E . . . T -'-"LfJ ) '-'+_.: rf . ; e: RN .
. __. - . -'_”....!.-.-- . ) . : - . ) ! . L _ e .Z ' - - . . . - " - . I- --: . . . C - - : N PRr ._‘_:_;.' -3 ._I
e mine, e o dld
b i : ) [ o o .\' o _ . 'J:;___:._I,_:_.. L : T _.:_. ., S e ' ' _ A LT BRCEEECE St
: - '.| ) .:r ' 1 -‘- : -. ...-l. - .\.! + " .:....‘- .' .l. _-!h - d:-:- ..- --.:-. 1'\' 1.l:.. .- J -.-'\- - ) : ‘:‘..- ..-- .- ..".:- |. ' -...h : I - .- ! i - " .--.: .':-.. '..- .-' . -
S : . . - o L . . T X ; - . .-1“-1? #'.'IE'-!::;'- e } LT ‘r.':h' IE:’ T i ."-; e Ii" L -t '5:.":'?"’!'-;; bR e s P '.‘..'I.‘."-'. b .F-'='-."='"l- ey T
- ) BT LT s . o iy . .. - & r@S f O BTy A - . DRI I RO 13 !.—. ,_::" ‘{i 1. 4 !"-';'-;._:!.._"*r: o ) = ;-5-__ L '-._. he b -'.T. . ---':-:'_ __._,_.::". * ; . ) -
L . ] . _ . .. . _ ; . ] _.:._._v 1_:, - “-.. . . X ¥ " S' 1 :-. . o L:-..q_. -I.M,.!:--h. . I,:---- b 4 I ::_- 'e"-.'f_- iy 5 § :.E'._E-I-'_i?: .
T Veathy maeaes O the new stock shall ba. ety pose st
T Sooes wit HENeW  stock Shall Be. patd i it -
3 . .- . x-.r . . . . g'.._ ] h

R
oy

F-
.
N

Gop L F e e - . . v L L At 2 T

- . . - ; Lo a .. - 1._;.:. ] ..... o :_L_l. .{.:....r-_.._-'.

- L ..

= H i oar : 3

B F :'_ - LI, -, . - .o . - i .. - r . . R
v

h |

- .
e -
1

e ‘; '.'.E . - + P R TEEEEE I I, |'. ‘:' * C e, 7 . N r_ _ . ! '_'- ..: ':
L : |i. R L - el L 15
T I TR S P . T &
KR I Sy, S R
R i Tl I FEN RN

f] b

the- existine: A ot e U
L AR tﬁ“&g Acts relafing fo. Lonton Trafispe
S Rk a0 e new stock and in the cach of stk

o E LK S TS i vy 9 E 4 N U : ,. - g 1'",
. Bedrd in respect of the e € case of anyde;

- - e e -
. A R
T,

-

- -

SR ISP
|"."I.'I .\1; ..'\;
f? _|.:. ';l-tl\.
O {1 is

'::"u_:' o,

.
CT
Ly
Bl
.

“-.vl "" N IR '
i RIF .
- PLOVISIons of .

'1 .

T
L -
-

A

‘ -1 ;Iz.{ -

[
SRR
AL

[
-

-

dh

Y T A

.




< & 6 GEO. 6..  London Passenger Transport  Ch.xi.
| Act, ' 1g42.. |

on the- Treasury under any guarantee of the new stock 'giiren
by the Treasury the Treasury shall have the same remedies

against the Board as they would have had in the case of a -

like default in respect of ““ T.F.A."" stock if that stock had .

not been redeemed.

4, The provisions of this Act shall have effect notwithstand-
ing anything in the existing Acts or in the London Transport
Stock Regulations 1933 or any regulations amending or ex-
tending the same or made in lieu thereof under subsection (14)
of section 39 (Issue of transport stock) of the Act of 1933
and any provisions of the existing Acts and of the said regula-
tions which are inconsistent with the provisions of this Act
shall be read as being subject to the provisions of this Act
and construed accordingly. -

9. All costs charges and expenses of and incident to the
preparing applying for obtaining and passing of this Act or
otherwise in relation thereto shall be paid by the Board and
may in whole or in patt be defrayed out of revenue. |
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