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ANNO DECIMO QUARTO

VICTORIA REGINA.

Cap. xxv.
An Act to enable the Scottish Central Railway
Company to raise a further Sum of Money.

[oth June 1851.]

HEREADS an Act was passed m the Session of Parliament
held in the Eighth and Ninth Years of the Reign of Her
present Majesty, intituled “ The Scottish Central Rallway 8 &9 Viet.
Act, 1845,” and Four other Acts were passed in the Session of Parha ¢. 161,
~ment held mn the Ninth and Tenth Years of the Reign of Her said
Majesty, intituled respectively ¢ 'The Scottish Central Railway (Alloa 9 & 10 Viet.
Branch) Act, 1846,” < The Scottish Central Railway (Denny Branch) 035;535211185)()1"
Act, 1846," ¢« The Scottish Central Railway (Perth Termini and '
Stations) Act, 1846,” and * 'The Scoftish Central Raillway ( Crieff
Branch) Act, 1846,” whereby the Scottish Central Railway Company
were incorporated, and empowered to make and maintain certain Rail-
ways and other Works: And whereas the said Company were by the
said recited Acts authorized to raise One million two hundred and
fifty-five thousand Pounds by means of Shares, and Four hundred
and eighteen thousand one hundred and sixty Pounds by means of
borrowing : And whereas the said Company have, under the Powers
of the said first, second, and fourth recited Acts, raised by means of

Shares, and applied towards the Purposes thereby authorized, the
| Local. | 4T Sum
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Sum of One million and eighteen thousand five hundred and ten
Pounds: And whereas the said Company have borrowed the whole of
the Sums authorized to be borrowed by the said recited Acts, except-
g a Sum under Four hundred Pounds, and have applied the Sums
so borrowed to the Purposes of their Undertaking: And whereas the
sald Company have completed and opened to the Public the main
Line of Railway authorized by the said first-recited Act, and have
also completed certain of the Works authorized by the said second
and fourth recited Acts, and have in the Execution thereof incurred
various Liabilities, which are still outstanding, to the Extent of One .
hundred and eighty thousand Pounds, and a further Sum of Ninety
thousand Pounds 1s necessary to enable them to complete the whole
of the Works, and carry into effect the Purposes authorized by the
said first, second, and fourth recited Acts, and it is expedient that
for these Purposes the said Company should be empowered to raise a
further Sum of Money by the Issue of Preference Shares, and also
a further Sum of Money by way of Mortgage or Bond: And whereas
the Company have not commenced, nor have they any Intention of
executing, any of the Works authorized by the said third and fifth
recited Acts, and 1t 1s expedient that all Powers of raising Money
under the said last-mentioned Acts not exercised at the Time of the
passing of this Act, whether by Shares, or by Mortgage or Bond,
should cease and be determined, save as to any Money which may be
“raised by Mortgage or Bond under the said recited Acts in ordeér to
pay off any Mortgages or Bonds for the Time being existing: And
whereas by the first-recited Act the Sum of Money authorized to be
borrowed by the Company was raiseable by Mortgage or Bond, and
by the other recited Acts the Sums of Money authorized to be bor-
rowed by the Company were raiseable by Mortgage only: And
whereas the Company have granted Bonds and Mortgages indiscri-
minately, and although the Company have not borrowed more Money
than what they were authorized to borrow under the said recited
Acts, they have raised more Money by Bonds than they were autho-
rized to do under the said Acts, and it is expedient that the Bonds
granted by the Company in excess of their Powers of borrowing by
Bond should be confirmed; And whereas it was by the said first-
recited Act enacted that the Number of Directors of the Company
should be Twelve, and that it should be lawful for the Company to
~mcrease or reduce the Number of Directors, provided the increased
Number should not exceed Fifteen, and the reduced Number should
not be less than Nine: And whereas it is expedient to authorize a
turther Reduction in the Number so prescribed; but these Objects
cannot be effected without the Authority of Parliament : May 1t there-
fore please Your Majesty that it may be enacted ; and be it enacted
by the Queen’s most Excellent Majesty, by and with the Advice and

T | Consent
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Consent of the Lords Spiritual and Temporal and Commons, in this
present Parliament assembled, and by the Authority of the same,

___ . o

. .

I. That for the Purposes aforesaid it shall be lawful for the Scottish
Central Railway Company from Time to Time to raise, by the
Creation of new. Shares, in addition to the Sums which they are
already authorized to raise, such further Sum or Sums of Money as
may be determined at any Ordinary or Extraordinary Meeting of the
Company, and with the Consent of Three Fifths of the Votes of
the Shareholders present, personally or by Proxy, at such Meeting,
not exceeding in whole the: Sum of Two hundred and fifty thou-
sand Pounds: Provided always, that all and every Part of such
Money so to be raised shall be applicable only to the Discharge of
the Liabilities incurred by the Company as aforesaid, and the Com-
pletion of the Works, and the carrying into effect the Purposes
authorized by the said first, second ‘and fourth recited Acts.

11 That if and as soon as the Lord Provost, Maglstrates, and Town

Councﬂ of Perth, and the Pertf, Harbour Commissioners, shall have
given their Consent in ertmg in the Manner and to the Effect
provided in the said fourth-recited Act the Compa,ny shall be bound
to proceed immediately to the Completion and opening of the Branch
or Extension Railway to the Southern Boundary of the Eastern Por-
tion of the Sowth Inch of Perth, authorized to be constructed by the
said Act, and for that Purpose to give timely Notices for the com-
pulsory Acquisition of the Lands required for the said Branch or
Extension Railway : Provided always, that the Company shall not, in
consideration of such Consents, be called upon by. either the said
Lord Provost, Magistrates, and Town Council, or the said Perth
Harbour Commissioners, to pay any greater Sum than the Compen-
sation payable for or in respect of the Value of the Lands taken
from the said Parties respectively as the same shall, in the event of
Dlﬁ'erence, be determlned by Arbitration, |

III. That the said new Shares shall be offered to the Persons who
shall, at the Time.of the Creation thereof, be the Holders of the
existing Shares in the Company, in proportion to the Number of
such existing Shares held by them respectively ; and such Offer shall
be made by Letter under the Hand of the Secretary given to, or sent
by Post addressed to, each Shareholder according to his Address in

the Shareholders Address Book, or left at his usual or last Place of

Abode; and the said new Shares shall vest in.and belong to the
Shareholders who shall accept the same, and pay the Price thereof to
the Company at the Time and by the Instalments which shall be
fixed by the Company; and if any Shareholder fail for One Month

after such Offer of new Shares to accept the same, and pay the Instal-
- ments
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ments called for in respect thereof, it shall be lawful for the Company
to dispose of such Shares in such Manner as they shall deem most
for the Advantage of the Company.

IV.: That the Proprietors of such new Shares shall be entitled to
be paid, out of the proper Revenue of the Undertakings of the Com-
pany, a Dividend, preferably to any Dividends payable to the ordinary
Shareholders, at such Rate, not exceeding Five Pounds per Centum

per Annum upon the Amount paid up on such Shares, as may be

fixed at any Ordinary or Extraordinary Meeting of the Company ;
and such fixed Dividend shall be payable half-yearly at such Terms
as the Company may appoint.

V. That no Preference or Priority in the Payment of Interest or
Dividend on the said new Shares which may be granted under the
Provisions of this Act shall prejudice or affect the Preference or
Priority (if any) in the Payment of Interest or Dividend on any
other Shares or Stock which at the passing of this Act may have
been granted by the Company in pursuance of, or may have been

confirmed by, any previous Act of Parliament, or may otherwise be
lawtully subsisting.

V1. That the Sums to be raised by the Creation of new Shares
under this Act shall be considered as Part of the general Capital of
the Company, and shall, where not otherwise provided by this. Act,

- be raised in the same Manner, and be subject to the same Provisions

in all respects, as if the same had been Part of the original Capital
of the Company, except as herein-before provided in regard to the
preferable Dividend payable on the said new Shares, and except also
as to the Amount of each such Share, and the Times of making Calls
thereon, and the Amount of such Calls respectively, which 1t shall
be lawful for the Directors of the Company from Time to Time to
fix as they shall think fit: Provided always, that One Fourth Part
of a Share shall be the greatest Amount of any One Call which the
Company may make on each such Share, and that there shall be an
Interval of Two Months at least between the Time fixed for the
Payment of any One Call and the Time fixed for the Payment of
the next succeeding Call; and provided also, that so much of the
said first-recited Act as provides that the Amount of each Share shal.
be T'wenty-five Pounds, and that Five Pounds per Share shall be the
greatest Amount of any One Call which the Company may make on
the Shareholders, and that Three Fifths of the Amount of a Share
shall be the utmost aggregate Amount of Calls that may be made

m any One Year upon any Share, shall not be applicable to the new
Shares to be created under this Act.

VII. That
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VII That the Proprietors Of such new Shares shall be entitled to
the same Number of Votes in respect thercof as if they had been
possessed of original Shares in the Company of an equal nominal
Amount,

 VIII, That it shall be lawful for the Company from Time to Time,
at any Ordinary or Extraordinary Meeting, with the Consent of Three
Fifths of the Votes of the Shareholders present, personally or by
Proxy, at such Meeting, to order and authorize the Directors to
redeem and cancel all or any of the saild new Shares, by paying to
the Proprietors thereof, or by consigning for their Behoof in manner
after mentioned, the Amount of Deposit and Calls which may have
been paid thereon at the Time, together with a Dividend on such
Amount, at the Rate fixed as aforesaid, for the Period betweén the

Jast. preceding Day of Payment of Dividend on such Shares and the
Day on which the same shall be so redeemed and paid off' ; and such,
Payments may be made out of any Monies which the Company have

raised or may raise under the Powers of any of the Acts relating
to the Company, or out of the ordinary Revenues arising from their
Undertakings,

IX. That when and as often as the Company shall direct any Sum
of Money to be apphed in paying off any of the said new Shares,
the Directors shall, in case such Sum be insufficient to redeem and
pay. off the whole of such Shares, decide by Lot which of such Shares
shall be redeemed and paid off.

X. That before any of such new Shares shall be redeemed and
- paid oftf as aforesaid, the Directors shall cause a Notice to be given
to each Proprietor whose Shares are to be redeemed and paid off’;
and such Notice shall state the Numbers by which such Shares are
dlstmgulshed in the Register of Shareholders, and the Sum to be
paid in respect thereof, and that such Sum will be paid on a Day to
be named in such Notice, not being less than Four Months after the

Date of giving such Notice, and at a Place to be therein mentioned

for paying the same; and such Notice shall be signed by the Secre-
tary of the Company, and given to each Proprietor by sending the
same by Post 1n a registered Letter to the Address of such Proprietor
as last entered in the Books of the Company: Provided always, that
if any such Proprietor shall fail to attend personally, or by some Person
authorized on his Behalf, at the Time and Place mentioned in such
Notice, and to deliver up the Certificates of the Shares specified
therein on Payment of the Sum due-in respect of such Shares as
aforesald, it shall be lawful for the Company to consign such Sum,
for Behoot of the Party entitled thereto, in any chartered Bank in
Scotland ; and such Consignation shall have the Effect of redeeming

[Local] 4 U and
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and cancelling the Shares in respect of which the same shall be made
in the same Manner as if the Sum so consigned had been paid to the
Proprietor of such Shares, and as if the Certificates thereof had been
delivered.up to the Company.

]1;’ ;:Igfvtger' - XIL. That afterthe sald Sum of T'wo hundred and fifty thousand
' tain Money, Lounds shall have been subscribed, and One Half thereof shall have
reserving  been paid up, it shall be lawful for the Company from Time fo Time
f;:ﬂf;g ' o borrow on Mortgage or Bond, in addition to the Amount which
Mortgages. they are already authorized to borrow, any Sum or Sums of Money
not exceeding in all Sixteen thousand Pounds: Provided always,

that all and every Part of “the Monies to be borrowed under the

Powers of this Act shall be applicable only to the Discharge of the

Iaabilities incurred by the Company as aforesaid, and the Comple-

tion of the Works, and the carrying into effect the Purposes authorized

by the said first, second, and fourth recited Acts; provided also,

that all Mortgages and Bonds granted by the Company before the

passing of this Act, and which shall not have been paid or cancelled

at the Time of the passing hereof, shall, during their Continuance,

have Priority over any Mortgages and Bonds to be granted by virtue

©of this Act.

Provisions'of  X1I. That the said first-recited Act, and the Clauses and Provisions
g’*t“'@c“e“ of the Companies ‘Clauses Consolidation (Scotland) Act, 1845, with
et and | . . . :
certain Pro- 'e€spect to the Distribution of ‘the Capital of the Company mto
visions of  Shares, with respect to the Transter or 'Iransmission of .Shares,
2_31”,?‘_ 2;’;} 1. With respect to the Payment of Subscriptions, and the Means of
ed to this  enforcing the Payment of Calls, with respect to the Forfeiture
Act. of Shares for Nonpayment of Calls, with respect to the Reme-
dies of Creditors of the Company against the Sharcholders, with
respect to the borrowing of Money by the Company -on Mortgage or
Bond, with respect to the Conversion of the borrowed Money into
Capital, with respect to the Consolidation of the Shares mnto Stock,
with respect to the General Meetings of the Company and the Exer-
cise of the Right of voting by the .Shareholders, with respect to the
keeping of Accounts and ‘the- Right of Inspection thereof by the
‘Shareholders, and with respect to the Provision to be made for afford-
mg Access to the Special Act by all Parties interested, shall, except
in so far as expressly V&rled or otherwise provided by this Act, extend

‘to this Act ':

Restriction X1II. That it shall not be lawful for'the Company to raise the Sums
of Com- of Fifty thousand Pounds and One hundred and sixty thousand

pany’s Power

of raising ~ Pounds authorized by the said third and fitth recited Acts respec-

I(;I&“”l% {‘,ﬂer tively to be raised by means -of Shares; provided always, that such

cc. 180. and Restriction of the Share Capital of 'the Company shall not- prejudice
191. 2 ox
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or affect the Validity of .any Movtgages o1 Bonds which may have
been granted by the Company under the Powers of the said last-
mentioned Acts, nor prevent the Company from issuing other Mort-
gages or Bonds under the Powers of ithe said Acts to an Extent not
exceeding the Amount which the Company 1s authorized to borrow
under the sald recited Aczts o SR

~ XIV. That all Bonds already grarted by the Company for any Bonds al-
Sums not exceeding, together with the Sums raised by Mortgage, the :ﬁaggii";ﬁg
Sum of Four hundred and eighteen ‘thousand one hundred and sixty as if executed
Pounds, shall be valid, and shall have the like Iorce and Effect L‘} g‘ligtf’““
against the Company, and their Property and Iftects, as if the Com- gages.

pany had been authorized :to glant Bonds to ithe same Amount under

the sald remted Acts.

XV. That from and after the Ordmary General _Meetmg of Number of
Shareholders which shall be held next after the passing of this Act ID oeors
the Number of Directors shall not exceed Ten, and 1t shall be lawful
for the Company further fo réduce the Number of Directors, provided
that such reduced Number shall not be less than Six, and that at
all Mecetings of the Directors a Majority in° Number of the Dlrectors
- Office for:the Time being shall form a ‘Quorum.

- XVI. That it shall not be lawful for the Company, out of any Interest not
Money by this Act or any other Act relating to the Company au- t&ﬁi }E?ii?uo;
thorized to be raised by Calls in respect of Shares, or by the Exercise T
of any Power of ‘borrowing, to pay Interest or Dividend to any Share-

holder on :the Amount of the-Calls made in respect of the Shares

held by him in the Capital by this Act authorized ‘to be raised : Pro-

vided always, that nothing herein-before contained shall be deemed

to prevent the Company from paymg to any Shareholder such Inte-

rest on Money advanced by him, beyond the Amount of the Calls

actually made, as-shall be in conformity with :the Provisions m ‘the
Companies Clauses ‘Consolidation :(:Scotland) Act, 1845, . that

Behalf :contained.

XVII. That it shall not be lawful for:the Company, out of any Deposits for
Money by this Act or any other Act relating to .the Company Tﬁ‘tt”t"ﬁ Flls_d
authorized to be raised for:the Purposes of such Act or Acts, to pay out of tha S
or deposit any Sum of Money which, by any Standmg Order of cither Company’s
House of Parhament now 1n ferce or hereafter -to:be in force, may be Capital.
required ‘to be deposited i respect of any Application to Parlia-
ment for the Purpose of obtaiming an Act authorizing the Company

to construct any other Railway, or execute any other Work or
Undertaking.

XVIII. That
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XVIII. That nothing in this Act contained shall be held to exempt‘
the Company from the Provisions of the following Public General
Acts, videlicet, First and Second Victoria, Chapter Ninety-eight,
Third and Fourth Vicforia, Chapter Ninety-seven, Fifth and- Sixth
Victoria, Chapter Fifty-five, Seventh and Eighth Vietoria, Chapter
Fighty-five, and Ninth and Tenth Picforia, Chapters Fifty-seven.
and One hundred and five, but that such Provisions shall be in
force in respect of the Company so far as the same are applicable
thereto.

XIX. That nothing herein contamed shall be deemed or con-
strued to exempt the Railways by the said recited Acts authorized
to be made from the Provisions of any General Act relating to such
Acts, or of any General Act relating to Railways, or to the better
and more impartial Audit of the Accounts of Railway Companies, now
in force, or which may hereafter pass during this or any future Ses-

~sion of Parliament, or from any future Revision and Alteration, under

Lxpenses of
Act.

Short Title.

the Authority of Parbiament, of the maximum Rates of IFares and
Charges authorized by the said recited Acts.

XX. That all the Costs, Charges, and Expenses of applying for

and obtaining this Act, and incidental thereto, shall be paid by the
Company.

XXI. That in citing this Act in other Acts of Parliament, and in
legal Instruments or other Writings or Proceedings whatsoever, it

shall be sufficient to refer to and describe it b the Title of “ The
Scottish Central Rallway Amendment ‘Act, 1851.” |
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