ANNO VICESIMO TERTIO

VICTORIA REGIN A.

Cap.xvii.
An Act to enable the Brecon and Merthyr Tydfil

Junction Railway Company to complete their
Communication with Brecon; and for other Pur-

poses connected with their Undertaking.

[1oth May 1860.]

HEREAS by the “ Brecon and Merthyr Junction Railway Act, 22 & 23 Vict.
%; %/ 1859, a Company (herein-after called ¢ the Company ”) was ¢ Ixviii.
incorporated by the Name of the Brecon and Merthyr Tydjfil
Junction Railway Company, with a Capital of Eighty thousand Pounds
in Eight thousdnd Shares of Ten Pounds each, and with Power to borrow
Twenty-six thousand six hundred Pounds for the Purpose of making
a Railway (heréin-afteir’ referred to as * the authorized Main Line ") to
commence in the Parish of Llandetty in the County of Brecon, and to
terminate 1n the Parish of Merthyr T'ydfil in the same County, a Railway
from-the authorized Main Line to join the Dowlajs Railway, and a Stone
Road to commence in the said Parish of Llanddetty, to be carried across
the River Usk by a Bridge, and to terminate near the Parish Church of
Llansaintfread in the County of Brecon: And whereas it is expedient
and would be for the Public Advantage that the Company should be:
empowered to relinquish the Construction of the authorized Main Line
from the Commencement thereof to the Property numbered on the Plans
[ Local.] - 3 ' deposited.
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deposited for the Purposes of the recited Act 70 in the Parish of
Lianddetty, and in lieu thereof to construct the Railways herein-after
deseribed in extension of the authorized Main Line, and to raise Money
for that Purpose: And whereas the authorized Main Line terminated at
dL'alybont on the Westward Side of the River Usk, and the said Stone Road
was intended to give Access to Llansaintfread and the Neighbourhood,
and to the Turnpike Road leading to Brecon on the Eastward Side of the
River Usk: And whereas the Railways herein-after described will cross
the River Usk, and passing through ZLlansainffread will complete the
Communication with Frecon, and will render the said Stone Road and
Bridge unnecessary, and it is expedient that the Company should be
authorized to relinquish the Construction of the same: And whereas
Plans and Sections describing the Iine and Levels of the proposed
Railways and the Lands which may be required to be taken for the
Purposes thereof, together with Books of Reference to the said Plans,
containing the Names of the Owners and Lessees, or reputed Owners and
Lessees, and of the Occupiers of those Lands respectively, bave been de-
posited with the Clerk of the Peace for the County of Brecon: And
whereas it is expedient that the Company should be empowered to enter
into and carry into effect such Working and Trafhic Arrangements and
other Arrangements with the Mid- Wales Railway Company and with
Individuals as by this Act authorized: And whereas it is expedient that
the Z'af Vale Railway Compauny should be empowered to subscribe

towards and take Shares in the Undertaking of the Company, as by the

recited Aet and this Act authorized: And whereas the Objects before
mentioned cannot be effected without the Authority of Parliament: May
it therefore please Your Majesty that it may be enacted ; and be it
enacted by the Queen’s most Excellent Majesty, by and with the Advice
and Consent of the Lords Spiritual and Temporal, and Commons, in this
present Parliament assembled, and by the Authority of the same, as

follows ; (that is to say,)

J. This Act may be cited for any Purpose as *“ Brecon and Merthyr
Railway ( Extensions) Act, 1860.”

I1I. < The Lands Clauses Consolidation Act, 1845,” and “ The Rail-
ways Clauses Consolidation Act, 1845,” shall (except in so far as the
Provisions of those Acts are expressly varied or excepted by this Act) be
incorporated with and form Part of this Act.

I1I. In this Act the Expression “the Company” shall mean the
Brecon and Merthyr Tydfil Junction Railway Company, and the Word
« Traffic” shall include Passengers and Luggage, Animals, Goods and
Merchandise, .and other Articles, Matters, and Things, unless in so far
as there may be in either Case something in the Subject or Context

repugnant to or inconsistent with such Construction.

IV. The
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IV. The Company shall abandon and relinquish the Construction of Abandon-
the authorized Main Line from the Commencement thereof as described E}f'e?{;l?if art
in the recited Act up to the Commencement in the said Property sna Rmﬂ},
numbered 70 in the Parish of Llanddetty of the intended Railway authorized
No. 1 f)y this Act authorized, and shall also abandon and relinquish the Egeﬁl‘i;?~
Construction of the Stone Road by the recited Act authorized, and of the
Bridge for carrying that Road over the River Usk, and the recited Act
shall henceforth be read and construed as if that Stone Road and Bridge
and the Portion so to be abandoned of the authorized Main Line had

not formed Part of the Works or Undertaking by that Act authorized.

V. In any Case where before the passing of this Act any Contract Compensa-
hath been entered into or Notice given by the Company for purchasing E‘::&;iv?;e
any lLands which the Company were by the recited Act empowered Contracts
to purchase for the Purpose of constructing the Portion of Railway, hﬂfﬂi b;B_“t
Stone Road, or Bridge so authorized to be abandoned as aforesaid, the EE ﬁfﬂ;‘; °
Company shall make to the Owners or Occupiers of or other Parties given.
interested in such Lands full Compensation for all Injury or Damage
sustained by such Owners, Occupiers, or other Parties by reason of such
Purchase not being completed, pursuant to such Contract or Notice, and
the Amount and Application of such Compensation shall be determined in
the Manner provided by *The Lands Clauses Consolidation Act, 1845,
for determining the Amount and Application of the Compensation to be
paid for Lands taken under the Provisions: thereof: Provided always,
that the Authority hereby given for abandoning the Formation of the
aforesaid Portion of Railway, Stone Road, and Bridge shall not prejudice
or affect the Right of the Owner or Occupier of any Lands which the
(Company were so empowered to purchase as aforesaid to receive from the
Company Compensation for any Damage that may have been occasioned
by the Entry of the Company upon such Lands for the Purpose of
surveying and taking Levels, and of probing or boring to ascertain the
Nature of the Soil, or of setting out the Line of the Work, pursuant to
the Provisions for that Purpose in “The Lands Clauses Consolidation

Act, 1845,” contained.

VI. Subject to the Provisions in this Act and the incorporated Acts Power to
contained, the Company may make and maintain the Railways herein- ﬁaﬁﬁ
after described according to the Lines and Levels defined upon the Plans h;:e;?y ©
and Sections and upon the Lands delineated on the Plans and described described.
in the Books of Reference deposited as aforesaid, and the Company may
enter upon, take, and use such of those Lands as they think necessary for

the Purposes of this Act.

VII. The Railways by this Act authorized comprise the Railways and Description
Works following : of Railway.
A Railway (in this Act and on the Plans deposited for the Purposes
| of
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of this Act referred to as Railway No. 1.) commencing from and
out of the Main Line of Railway of the Company as authorized by
the recited Act in the Parish of Llanddetty in the County of Brecon,
and terminating on the Hay Railway in the Parish of Lianfihangel
Talyllyr in the same County :

A Railway (in this Act and on the Plans deposited for the Purposes
of this Act referred to as Railway No. 2.) commencing by a Junetion
with the Railway No, 1. in the Parish of Llungusty Talyllyn in the
County of Brecon, and terminating on the Hay Railway in the
Chapelry of St. Mary in the Parish of St. John the Fuvangelist in
the County of Brecon :

A Railway (in this Act and on the Plans deposited for the Purposes
of this Act referred to as Railway No. 8.) commencing by a
Junction with the Railway No. 2. at or near the Terminus
thereof as herein-before described, and terminating In a Field
numbered 44, on the Tithe Commutation Map of the said Chapelry

. of Smnt Mary :

A Railway or Tramway (in this Act and on the Plans deposited for
the Purposes of this Act referred to as Railway or Tramway
No. 4.) commencing by a Junction with the Railway No. 8. in the
said Chapelry of Saint Mary on the West of the Way or Lane
called Heol lladron, and terminating in the same Chapelry near

to and on the East of the old Gasholder of the Brecon New Gas
Company (Limited). °

As to Useof  VIII, The Company, when in possession of that Portion of the Hay

%ﬂﬁﬁ:; °% " Railway which now ecrosses on the Level the Turnpike Road numbered
No. 4. on the Plans deposited for the Purposes of this Act 89. in the said Chapelry

of Saint Mary, may maintain the same across that Road on the Level,
until, under the Powers of this Act, the same is converted, and also when
eonverted into Part of the said Railway or Tramway No. 4.: Provided
always, that while the Railway or Tramway No. 4. consists of a single
Line of Way not more than a single Line of Way, and if and when that
Railway or Tramway consists of a double Line of Way not more than a
double Line of Way, shall be laid down across the said Road: Provided
also, that neither the Company nor any other Company or Person shall,
without the further Authority of Parliament in this Behalf, use Loco-
motive Steam Engines, or Atmospheric Agency, or Ropes in connexion
with any Stationary Steam Engine on the Railway or Tramway No. 4.,
nor shall that Railway or Tramway, without the further Authority of
Parliament in this Behalf, be used for the Conveyance of Passengers.

Provisionfor  IX. At or near the Point of Junction of the Railway or Tramway
erecting No. 4. with the Railway No. 8. the Company shall erect and at all Times
(Gates at C : .

Junction.  Maintain, good and sufficient Gates across the Railway or Tramway No. 4.;

and such Gates shall be kept constantly closed across the Railway or
Tramway
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Tramway No. 4., except during the Time when Horses, Trucks, Waggons,
and Carriages shall have to pass through the same to or from the Railway
No. 8., and such Gates shall be of such Dimensions and so -constructed
as when closed to fence in the Railway No. 8., and to prevent {Cattle or
Horses passing along the said Turnpike Road from entering upen the
Railway No. 3. over or by means of the Railway or Tramway No. 4.
and no Person, except the Driver or Conductor of the Horses drawing
any Train passing to or from the Railway or Tramway No. 4., shall be
allowed to open such Gates; and any such Driver or Conductor who
shall fail to close such Gates as soon as the Train driven or conducted by
him shall have passed, and every other Person who shall open such Gates,
(except fur the Purpose of Repairs or on any sudden Emergency,) shall be
liable to a Penalty of Forty Shillings for every such Offence.

e e ]

X. The Company may make the Read numbered on the Plans depo- Inclination
sited for the Purposes of this Act 50. in the Parish of Llanhamlach, when “1’{; ;E-’rt“‘-n
altered for the Purposes of this Act, of any lnclination not steeper than ]

One in Five and a Half.

XI. The Quantity of Land to be purchased by the Company under the Land for ex-
- Authority of this Act for extraordinary Purposes, as defined in ¢The gﬂgﬁlﬁiﬁf‘y
Railways Clauses Consolidation Aect, 1845,” shall not exceed Three |
Aecres.

XI1I. The Powers of the Company for the compulsory Purchase of Powers for
Land for the Purposes of this Act shall not be exercised after the compulsory

o _ _ Purchas
Expiration of Three Years from the passing of this Act. -1imi$ed‘es

XIII. The Railways shall be completed within Five Years from the Limiting
passing of this Act, and upon the Expiration of that Period all the Powers 1lime lfm:
by this Act granted for making the Railways or otherwise in relation Completion.
thereto shall cease to be exercised, except as to so much of the same as
shall then be completed. |

- XIV. And whereas, pursuant to the Standing Orders of both Houses Security for
of Parliament, and to an Act of the Ninth Year of Her present Majesty, Completion
Chapter Twenty, a Sum of Two thousand mnine hundred and thirteen figj;h%ﬁm
Pounds Two Shillings and Eightpence Stock in the Three Pounds per limited.
Centum Consolidated Bank Aunnnities, purchased for the Price or Sum of

Two thousand seven hundred and seventy-eight Pounds Eight Shillings,

being Eight per Centum upon the Ameunt by which the Estimate of the

Expense of the Railways exceeds the estimated Expense of the Works

by this Act authorized to be abandoned, has been deposited in the Court

of Chancery in Fngland in respect of the Application to Parliament for

this Act: Therefore, notwithstanding anything contained in the said

recited Act, the said Stock so deposited as aforesaid in respect of the
[ Local.] 3 H Application




214

23° VICTORIZE, Cap.xvi.

Brecon and Merthyr Railway ( Eztensions) Act, 1860.

Application for this Act, or the Interest or Dividends thereof, shall not,
except upon the Execution and Deposit of such Bond as hevein-after
mentioned, be paid or transferred to or on the Application of the Person
or Persons or the Majority of the Persons named in the Warrant or
Order issued in pursuance of the said Act, or the Survivors or Survivor
of them, unless the Company shall, previously to the Expiration of the
Period limited by this Act for Completion of the Railways, either open
the same (except the Railway or Tramway No. 4.) for the public Con-
veyance of Passengers, or prove to the Satisfaction of the Board of
Trade that the Company have paid up One Half of the Amount of the
additional Capital of Fifty thousand Pounds by this Act aunthorized to
be raised by means of Shares, and have expended for the Purposes of
this Act a Sum equal in Amount to One Half of the said Capital ; and if
the said Period shall expire before the Company shall either have opened
the Railways (except the Railway or Tramway No. 4.) for the public
Conveyance of Passengers, or have given such Proof as aforesaid to the
Satisfaction of the Board of Trade, the said Stock so deposited as
aforesaid, and the Interest and Dividends thereof, shall immediately
from and after the Expiration of the said Period be forfeited to Her
Majesty, and be paid or delivered by the Officer or Person in whose
Name they shall then be deposited to the Account of Her Majesty’s -
Exchequer, and when so paid and delivered shall be carried to and form
Part of the Consolidated Fund of the United Kingdom of Great Britair
and Ireland ;- Provided that at any Time after the passing of this Act,
if a Bond in twice-the Amount of the said Sum of Two thousand seven
hundred and seventy-eight Pounds Eight Shillings shall have been
executed by the Company, with One or more Sureties, (such Bond to be
prepared to the Satisfaction of and such Surety or Sureties to be
approved by the Solicitor to the Lords Commissioners of Her Majesty’s
Treasury,) conditioned for Payment to Her Majesty, Her Heirs or Sue-
cessors, of the Sum of Two thousand seven hundred and seventy-eight
Pounds Eight Shillings if the Companies shall not within the Time
limited for the Completion of the Railways, either open the same
(except the Railway or Tramway No. 4.) for the public Conveyance of
Passengers, or prove to the Satisfaction of the Board of Trade that the
Company have paid up One Half of the Amdcunt of the said additional
Capital by this Act authorized to be raised by means of Shares, and
liave expended for the Purposes of the Railways a Sum equal in Amount to.
One Half of the said Capital ; and if such Bond shall have been deposited.
with the said Solicitor to the said Lords Commissioners, then the said
Stock so deposited, and the Interest or Dividends thereof, shall be paid
or transferred to or on the Application of the Person or Persons or the
Majority of the Persons named in such Warrant or Order as aforesaid,
or the Survivors or Survivor of them, or the Executors or Admimstrators
of. such Survivor, and it shall not be necessary to produce any Certificate
of this Act having passed, anything in the said recited. Act to the

contrary

A —




23° VICTORIA, Cap.xvii. 215 |

e —

Brecon and Merthyr Ravhway (FEztensions) Act, 1860.

contrary notwithstanding ; and the Moneys to be recovered upon such
Bond shall be dealt with in like Manner as the said Stock so deposited
as aforesaid, and the Interest or Dividend thereof, would have been dealt
with under this Act if such Bond had not been executed and deposited
as aforesald; and the Certificate of the said Solicitor to the said Lords
Commissioners that such Bond has been executed and deposited as
aforesaid, and the Certificate of the Board of Trade that such Proof has
been given to their Satisfaction as aforesaid, shall respectively be suflicient
IEvidence of the Fact so certified.

XYV. The Company may demand .and take the same Tolls for the Power to
Use of the Railways by this Act authorized to be constructed, and for tako Lolls.
Carriages, Trucks, and locomotive Power supplied by them for Use:
thereon, as they are authorized to demand and take under and by virtue
of the Brecon and Merthyr Junction Railway Act, 1859, and as if the
Railways authorized by this Act formed Part of the Railways authorized
by that Act: Provided always, that the maximum Charges. to-be taken
by the Company upon, for, or in respect of the Railways by this Act
authorized shall not exceed those limited by that Act: Provided also,
that the Expression “ locomotive Power” in that Act and in this Act
shall, as regards the Tolls and Rates to be taken upon or in respect of
the Railway or Tramway No. 4., include Horses and. other Animal.

Power.

XVI. In all respects not by or under the Provisions of this Act Railways to
otherwise provided for, the Railways by this Act authorized shall be be Fart of
J . | Under-
deemed Part of the Undertaking of the Company, and the Company taking.

may apply for the Purposes- of this Act: any Moneys which they h ve
raised or may raise under the Powers of the recited Act,

XVII. The Company may from Time to Time raise, for the Purposes Power to
of this Act, any Sum not exceeding in the whole Fifty thousand Pounds, ﬁfﬁe by
by the Creation and Issue-of Ordinary Shares, either of One Class or of Croation of
different Classes, and of such Amounts as will allow the same to be.neW Shares.
conveniently appropriated and disposed of according to the Resolutions

of any Ordinary or Extraordinary Meeting of the Company.

XVIII. It shall be lawful for the Zaf" Vale Railway Company, with Power for

the Sanction of Three Fifths at least of the Votes of the Shareholders e Taff
! 11 by Pr : Vale Rail-
voting, personally or by Proxy, at some (seneral Meeting of that Com- way Com-

pany specially convened with Notice of "this Purpose,to subscribe any. pany to sub-
Sum not exceeding Thirty thousand Pounds towards the Undertaking soribe.

or any specified Portion of the Undertaking, and (to that Extent) to

become Shareholders and take and hold Shares in the Capital or any

specified Portion of the Capital of the Company.

XIX. The-
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XIX. The Taff Vale Railway Company may apply in Payment of
the Amount of the Calls upon the Shares in the Company taken by them
under the Powers of this Act, and of such Sums as they may think fit
to advance and may legally advance to the Company in anticipation of
Calls, or of any Parts of those Amounts respectively, any Moneys which
the Taff' Vale Railway Company may have raised or may for the Time
being be authorized to raise by Shares or borrowing, under the Provisions
of any existing Acts relating to that Company, and which may not be
required for the Purposes of those Acts respectively.

XX. The Toff Vale Railway Company may, with the Sanction of not
less than Three Fifths of the Votes of their Shareholders voting, per-
sonally or by Proxy, at any Extraordinary Meeting convened with Notice
of this Object, from Time to Time raise such Sums as may be required
for the Purposes of their Subscription under this Act, by the Creation of-
Ordinary Shares or Stock in their Undertaking, of such Amount as the
Meeting ereating the same shall determine.

XXI. Al new Bhares and Stock in the Company or in the T Vale
Railway Company created under the Powers of this Act shall, in pro-
portion to the aggregate Amount of Capital in such Stock or Shares held
by the same Person at the same Time, confer the like Qualifications and
Rights of voting as the like aggregate Amount of Capital in origipal
Shares of the Company creating such new Shares or Stock wonld
confer.

XXII. Any new Shares created by either Company under the Powers
of - this Act may be disposed of in such Manner and to such Persons and
on such Conditions as such Company thinks fit.

XXTIII. If, after having created any Shares under the Powers of this
Act or of the recited Act, the Company creating the same resolve not to
issue the same, they may cancel the Shares to which such Resolution
applies, and in lieu thereof may create and issue other Shares not
exceeding the aggregate Amonnt of Capital represented by the Shares
so cancelled.

XXIV. One Fifth of the total Amount of any Share issued under

‘the Authority of this Act shall be the greatest Amount of any Oune Call

thereon, and Three Months at the least shall be the Interval between
snccessive Calls, and not more than Three Fourths of the Amount of a
Shave shall be called up in any One Year.

XXV, When the whole of the additional :Share Capital of the Com-
pany by this Act authorized 1s subscribed for, and One Half thereof is
pald
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paid up, and the Company shall have proved to the Justice who is to
certify under the Fortieth Section of *The Companies Clauses Consoli-
dation Act, 1845,” before he so certifies, that all the Capital which the
- Company are by this Act authorized to raise by the Creation of Shares
has been subscribed for bond fide, and is held by Subscribers or their
Assigns, and for which such Subscribers or their Assigns are legally
liable, the Company from Time to Time, with the Authority of any
General Meeting, may borrow on Mortgage, in addition to the Sum which
they are by the recited Act authorized to borrow, any Sums not exceeding
in the agoregate Sixteen thousand six hundred Pounds.

XXVI. All Mortgages granted by the Company before the passing of Priority of
this Act, and which are in force at the Time of the passing of this Act, Gﬁ;ﬁlgfﬂ%_
shall during their Continuance have Priority over all Mortgages granted ©

by virtue of this Act.

XXVII. All Moneys which the Company are by this Act authorized Application
to raise, either by Shares or by Mortgage, shall be applied only to the ﬁgcgzzgy :
Purposes by this Act and the recited Act authorized; and all Moneys under this
which the Zaff Vale Railway Company are by this Act authorized to Act
raise by Shares shall be applied only to the Parposes which that Company

is by this Act authorized to execute.

XXVIII. The Clauses and Provisions of “The Companies Clanses Certain
Consolidation Act, 1845,” with respect to the Distribution of the Capital _Ergvé5$;ft0f
of the Company into Shares, with respect. to the Transfer or Transmission c. 16. incor-
of Shares, with respect to the Payment of Subscriptions and Means of porated.
enforcing the Payment of Calls, with respect to the Forfeiture of Shares
for Nonpayment of Calls, with respect to the Consolidation of the Shares
into Stock, with respect to the borrowing of Money by the Company on
Mortgage, with respect to the making of Dividends, shall be incorporated
with this Act, and shall, in all Particulars not otherwise provided for by .
or under the Powers of this Act, respectively apply to all Shares and
Capital created under the Powers of this Act by the Company or by the
Toff Vale Railway Company, and to all Moneys borrowed and Mortgages
granted under the Powers of this Act by the Company ;. and in construing
those Clauses and Provisions in connexion with this Act the Expression
« the Special Act"” shall mean this Act ; the Expression “* the Company "
shall mean the Brecon and Merthyr Tydfil Junction Railway Company,
or the Taff Vale Railway Company, as the Case may require; the
Expression “ the Undertaking " shall mean the Undertaking of the Com-
pany or the Zaf Vale Railway Company, as the Case may require; the
Expression “ Interest at the Rate allowed by Law,” and all analogous
Expressions, shall mean Interest at the Rate of Five Pounds per Centum
per Annum ; and the Term “ Superior Courts ” shall include any Court
of competent Jurisdietion; unless in so far as there may be in either

[ Local. | 3 1 Case:

e
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Case something in the Subject or Context repugnant to or inconsistent
with such Construction.

XXIX. The Taff Vale Railway Company, on becoming and while.
continuing under the Powers of this Act Shareholders in the Under-
taking, may from Time to Time appoint One Person (whether such Person
shall hold Shares in the Company or not) to vote on their Behalf at any
Meetings of the Company, and may from Time to Time revoke any
such Appointment, and appoint any other Person on their Behalf, and
the Person so for the Time being appointed shall during his Appointment
have the same Right of voting at any such Meeting as he would have
if he held in his own Right the Shares in the said Undertaking for the
Time being held by the 7Twf Vale Railway Company, in addition to any
Right of voting to which he may be entitled in respect of any Shares
actually held by him in his own Right: Provided always, that every
such Appointment and Revocation shall be under the Seal of the Zuf
Vale Railway Company, or under the Hand of the Chairman for the
Time being of the Directors of that Company, or any Two of the
Directors thereof.

XXX. In addition to the Powers which the Company by Law have
to confract for the Construction of the Railways and Works, the
Company may contract, for any Period not exceeding in the whole Ten
Years, with David Davies and Zhomas Savin (the Contractors now

‘constructing the authorized Works of the Company), their Executors,

Administrators, and Assigns, for the Maintenance, Repair, and Manage-
ment of the Railways and Works, or any Part of the Railways and
Works, by this Act and the recited Act authorized, and the Working
and Management of the Traflic thereon, and any incidental Matters.

XXXI. No such Contract or Arrangement shall, as regards any Person

or Corporation not Party thereto, take away, alter, or affect the Duties,

Liabilities, or Restrictions to which the Company but for the making
of such Contract or Arrangement might be subject; but as against the
Company, all Persons and Corporations, and Persons not Parties thereto,
shall have the same Rights, Privileges, Powers, and Remedies, after
the making of and notwithstanding any such Contract or Arrangement,
as they might have had if such Contract or Arrangement had not been
made : Provided always, that nothing herein contained shall prejudice
any Right or Remedy over which the Company may have against any
other Party to such Contract.

XXXII. Any such Contract or Arrangement which may be made as
aforesald shall provide for the immediate Resumption of Possession by
the Company in the event of the other Parties to the Contract or
Arrangement becoming unable, by reason of any Execution or other

Process
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Process, Intestacy, Bankruptcy, Insolvency, or any personal Disability
or Incapacity whatscever, to carry on or continue the Construction or
the Working of the Railways comprised in the Contract or Arrange-
ment, and the Traffic thereon, in an effectual and proper Manner, and
according to the Laws for the Time being in force relating to Railways ;
and upon the Occurrence of any such Event as aforesaid it shall be the .
Duty of the Company forthwith to resume Possession, and to carry on
and continue the Construction or (if constructed) the Working of the
Railways and the Traffic thereon, in ike Manner, with the same Powers,
and subject to the same Obligations, Liabilities, Penalties, and Restric-
tions as 1f the other Parties to the Contract or Arrangement had been in
possession only as the Servants or Agents of the Company, but such
Resumption of Possession shall not in any Manner defeat or prejudice
any Right or Claim which the Company may have against such other
Parties, their Executors, Administrators, or Assigns, on account of any

Breach or Non-observance of any of the Stipulations or Provisions of
the Contract or Arrangement, or otherwise howsoever.

XXXIII. The Company and the Mwd- Wales Railway Company may Company
from Time to Time enter into and carry into effect any Contracts or %ﬁlgg(}m-
Arrangements for or with respect to the Purposes, or any of the Purposes pany may
following, and any incidental Matters; (that is to say,) f‘;ik& Traflic

The Use and Management by the contracting Companies jointly of fo o

any Railway, or Portions of any Railway, Stations, Works, and
Conveniences forming or which may form Part of the Under-
taking of either of them : |

The Working and Management by either of the contracting Com-
panies of all or any Part of their respective Railways, and of the
Traffic thereon, and the Supply and Employment of Rolling and
other Stock, Plant, Horses, Officers, and Servants :

The fixing, collecting, Division, and Appropriation of the Tolls and
Revenue arising upon their respective Railways or either of them,
or any Part thereof, and the Payments, Deductions, and Allowances
to be made or paid by each or either of the contracting Companies
to the other of them, and the Costs and Expenses of or connected
with the Matters aforesaid. |

XXXIV. Any such Agreement or Arrangement (except such as Agreements
might have been made under the Powers of “The Railways Clauses to be ap-
Consolidation Act, 1845,” incorporated with this Act,) shall not have any, fﬁ'ﬁ"}imﬁ of
Operation until the same shall have been approved by the Board of Trade.
Trade, and no such Agreement or Arrangement as aforesaid shall in
any Manner increase auy of the Tolls, Rates, or Charges which the
Company or Companies, Parties thereto, may for the Time being be
respectively authorized and entitled to demand and receive from any

Person or any other Company, but all other Persons and Companies
shall,
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Not to affect shall, notwithstanding any such Agreement or Arrangement, be entitled
i[i‘:;d Par- to the Use and Benefit of the Railways to which the same may relate,
upon Terms and Conditions as favourable, and on Payment of Tolls,
Rates, and Charges on as low a Scale, as they would have been in case
no. such Agreement or Arrangement had been entered into: Provided
always, that the said Board shall not approve any such Agreement or
Arrangement without being satisfied that the same has been duly assented
to by a Majority of not less than Three Fifths of the Votes of the Share-

holders of each Company Party thereto assembled at a Meeting convened
with Notice of this Object. |

Arrange- XXXV, At the Expiration or sooner Determination of any such
ﬁl:’;‘,zi:::g’d Agreement or Arrangement, the Parties thereto, with the Consent in
with Ap-  Special Meeting of the Shareholders of each Company Party thereto
%fga‘f'rﬂi ;’g the respectively in manner herein-before mentioned, and subject to the
Trade. Approval of the Board of Trade, may enter into a further Agreement or
Arrangement for all or any of the Purposes aforesaid: Provided that
before the Company shall enter into any such further Agreement or
Arrangement as aforesaid they shall give Notice of their Intention so
to do by Advertisement in a Form to be approved of by the Board of
"Frade, inserted once in each of Three successive Weeks in some News-
paper published or circulating in each County in which any Part of the
Railway or Railways to which such proposed Agreement or Arrangement
relates is sitnated; and every such Notice shall set forth within what
Time and in what Manner any Company or Person aggrieved by such -
proposed Agreement or Arrangement, and desiring to object thereto, may
bring such Objections before the Board of Trade ; and no such Agreement
or Arrangement shall be valid at Law or in Equity until the same- shall

have been approved of by the Board of Trade.

Working© ~ XXXVI. No such Agreement or Arrangement shall have any
A“;{;‘]gn*:t .. Operation or Effect unless and until the same shall have been sub-
Eie Zﬂ‘ec{; mitted to and approved of by a Majority of not less than Three Fifths.

unless ap-  of the Votes of the Shareholders voting, personally or by Proxy, at

,%?gt‘;fﬁ})y a Meeting of each Company Party thereto, convened with Notice of
Share- this Object.

holders.

Meotings XXXVII. Such Meetings shall be called by Advertisement inserted

how to be  (hee in each of Two successive Weeks in a Morning Newspaper
convened. published in London and in some Newspaper of the County in which
the principal Office of the Company by whom or on whose Behalf such
Advertisement is inserted is situate, the last of which Advertisements shall

be published not less than Seven Days before such Meeting, and also by

a Circular addressed to each Shareholder entitled to vote at Meetings

of such Company, to be served in the Manner prescribed by * The

Companies
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bompanies Clauses Consolidation Act, 1845” (with respect to Notices
requoiring to be served by the Company upon the Shareholders).

XXXVIII. Provided always, That when any such Agreement or During
Arrangement shall have been made between the Mid- Wales Railway ﬁir::i“:‘;?
Company and the Company, under the Powers of this Act, and so long as deemed Con-
such Agreement or Arrangement shall be in force, the Railways or Parts tinuous.
of Railways comprised in such Agreement or Arrangement, and the other
Railways of the contracting Compames, shall, for the Purpose of cal-
culating the Tolls payable by any other Company or Person, and for all
Purposes connected with the Traffic thereon, be deemed one continuous

Lire of Railway.

XXXIX. Any such Agreement or Arrangement may be for such one Term and

Term or Period with reference to all the Purposes therein comprised, or lﬁe"i'ﬂiﬂ“ of
. ‘ . ’ - . - preements.

for- such and so many different Terms and Periods with reference to

different Objects, gs the Parties thereto agree upon: Provided always,

that it shall be lawful for the Board of Trade, if they think fit, on the

Expiration of Ten Years from the Commencement of any such Agreement,

(except such as might have been made under the Powers of *The

Railways Clauses Consolidation Act, 1845,”) or from the last Period when

any Revision thereof shall have been made by them, to cause the same to

be revised ; and the Board of Trade shall have Power to declare that any

Modification required by that Board shall be a Part of such Agreement,

and such Agreement shall be thereafter construed and shall take effect
with such Modification accordingly.

XIL. The Company, previous to the Expiration of each such Decennial Notice of
Period, shall give such public Notice as the Board of Trade may prescribe Bevision-
that that Board bas such Power, and is about to enter on such Revision,
and will entertain Complaints with a view to the Removal of any Evil
resulting to the Publie from any such Arrangement..

X LI The Company shall not, out of any Money by any Act relating No Interest
to the Cmnpany authorized to be raised by Calls in respect of Shares, or Dividend
to be prid on
by the Exereise of any Power of borrowing , pay Interest or Dividend to Cals paid
any Shareholder on the Amount of Calls made in respect of the Shares up.

held by him in the Capital by this Act authorized to. be created: Pro-

vided always, that the Company may pay to any such Shareholder such
Interest on Monej advanced by him beyond the Amount of Calls actually
made as shall be in conformity with the Provisions. in “ The Companies
Clauses Consolidation Act, 1843,” in that Behalf contained.

X LII. The Company shall not, out of any Money by any Act relating Deposit for

to the Company authorized to be raised for the Purpose of such Act i‘;"t“g hBEill&

or Acts, pay or deposit any Sum of Money which by any Standing Order paid out of
[ Local. ] 3 K of
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Company's  of either House of Parliament for the Time being in force may be

Capital. required to be deposited in respect to any Application to Parliament for
the Purpose of obtaining an Act authorizing the Company to construct
any Railway or to execute any other Work or Undertaking.

Railway, XLIII. Nothing in this Act shall exempt the Railway or the Com-

g‘;@;"oﬁ from PO0Y from the Provisions of any General Act relating to Railways, or to

vamons of the better or more impartial Audit of the Accounts of Railway Com-

?T%ﬂt and  panies, now in force or which may hereafter pass during the present or
uture .

Ceneral any future Session of Parliament, nor from any future Revision and
Acts. Alteration, under the Authority of Parliament, of the maximum Rates of

Fares and Charges, or of the Tolls for small Parcels, authorlzed by this
Act or the said recited Act.

EK?EHEEE of  XLIV. The Costs, Charges, and Expenses of and attending the
Ct.

passing of this Act or incidental thereto shall be paid by the Company.
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