ANNO VICESIMO OCTAVO & VICESIMO NONO

VICTORIA REGINA.

Cap., CCXCVILL.

An Act for the Amalgamation of divers Railway
Companies with the Glasgow and South-western
Railway Company, and for other Purposes.

[oth July 1869.]
' HEREAS by ¢ The Glasgow and South-western Railway 18 & 19 Vict.
‘; ‘/ (Consolidation) Act, 1855,” various Acts then in existence © *¢V'*
relating to the Glasgow and South-western Raillway Com-

pany were repealed, and the Glasgow and South-western Railway

Company (in this Act called ¢ the Company ") were re-incorporated,

and divers other Acts have since been passed which affect the

Company : And whereas the following Acts relating to ¢ the Maybole

and Girvan Raillway Company ” (in this Act called ‘‘the Maybole

and Girvan Company ”) thave been passed ; (that 1s to say,) “ The 19 & 20 Vict.

Maybole and Girvan Rallway Act, 18506,” and ¢ The Maybole and géx&c’;gwct

Girvan Rallway (Amendment) Act, 1859:” And whereas the Capital c. xxxiv.

of the Maybole and Girvan Company consists of Six thousand eight

hundred ordinary Shares of Ten Pounds each, representing Sixty-

eight thousand Pounds, of which the Company are the Holders of

Two thousand five hundred, representing T'wenty-five thousand

Pounds, and of Nine thousand Shares of Five Pounds each, bearing
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a Five Pounds per Centum preferentlal D1V1dend and representing
Forty-five thousand Pounds, of which the Company are the Holders
of Four thousand, representing T'wenty thousand Pounds: And
whereas the Maybole and Girvan Company have borrowed on Mort-
gage or Bond Thirty-five thousand six hundred Pounds or there-
abouts now due and owing, and have incurred other Liabilities and
Debts to the Extent of Eight thousand five hundred and fifty Pounds
or thereabouts: And whereas the Maybole and Girvan Company
have completed and opened for Traffic their Raillway, which is now
worked by the Company: And whereas an Arrangement for the
Amalgamation of the Undertaking, Railway, Property, and Effects of
the Maybole and Girvan Company with the Undertaking, Railway,
Property, and Effects of the Company has been come to, and the
Terms thereof appear by the Heads of Agreement set forth in the
First Schedule to this Act, and it is expedient that the Amalgamation
be effected on those Terms, and that the Maybole and Girvan Com-
pany be dissolved : And whereas the following Acts relating to the
Castle Douglas and Dumfries Rallway Company (in this Act called
“the Castle Douglas Company ”) have been passed; that is to say,
““ The Castle Douglas and Dumfries Railway Act, 1856,” and ¢ The
Castle Douglas and Dumfries Rallway Amendment Act, 1859:” And
whereas the Capital of the Castle Douglas Company consists of
Twelve thousand ordinary Shares of Ten Pounds each, representing
One hundred and twenty thousand Pounds, of which the Company
are the Holders of Six thousand, representing Sixty thousand Pounds,
and of Twelve thousand Shares of Six Pounds each, bearing a
preferential Dividend at the Rate of Five Pounds per Centum per
Annum, and being entitled to participate rateably in any surplus
divisible Profits after Payment of Dividends at the Rate of Five
Pounds per Centum per Annum on their ordinary Shares, and repre-
senting Seventy-two thousand Pounds, of which the Company are the
Holders of Six thousand, representing Thirty-six thousand Pounds, and
the Castle Douglas Company have Power to raise the Sum of Five thou

sand Pounds towards the Construction of the Kirkcudbright Railway :

And whereas the Castle Douglas Company have borrowed on Mortgage
Sixty-four thousand Pounds or thereabouts now due and owing:
And whereas the Castle Douglas Company have completed and opened
for Traffic their Railway, which is now worked by the Company : And
whereas an Arrangement for the Amalgamation of the Undertaking,
Railway, Property, and Effects of the Castle Douglas Company with
the Undertaking, Railway, Property, and Effects of the Company
has been come to, and the Terms thereof appear by the Heads of

—_— fh— == ——r ——— - —

Agreement set forth in the Second Schedule to this Act, and it is

expedient that the Amalgamation be effected on those Terms, and that

the Castle Douglas Company be dissolved : And whereas the following
' Act
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Act relating to the Bridge of Weir Railway Company (in this Act
called “the Bridge of Weir Company ”) has been passed ; that is to
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say, ‘“ I'he Bridge of Weir Railway Act, 1862:> And whereas the 25 & 26 Vict.

Capital of the Bridge of Weir Company consists of T'wo thousand five
hundred ordinary Shares of Ten Pounds each, representing Twenty-
five thousand Pounds, of which the Company are the Holders of
Eight hundred, representing Eight thousand Pounds : And whereas the
Bridge of Weir Company have borrowed on Mortgage or Bond Eight
thousand three hundred Pounds or thereabouts now due and owing,
and have incurred other Liabilities and Debtsto the Extent of Ten
thousand five hundred Pounds or thereabouts: And whereas the
Bridge of Weir Company have completed and opened for Traffic their
Railway, which is now worked by the Company : And whereas an
Arrangement for the Amalgamation of the Undertaking, Railway,
Property, and Effects of the Bridge of Weir Company with the
Undertaking, Railway, Property, and Effects of the Company has
been come to, and the Terms thereof appear by the Heads of Agree-
ment set forth in the Third Schedule to this Act, and it 1s expedient
that the Amalgamation be effected on those Terms, and that the
Bridge of Weir Company be dissolved : And whereas the following
Act relating to the Kirkcudbright Rallway Company (in this Act
called *the Kirkcudbright Company ”) has been passed ; (that is to
say,) ¢ The Kirkcudbright Rallway Act, 1861 :" And whereas the
Capital of the Kirkcudbright Company consists of Six thousand
ordinary Shares of Ten Pounds each, representing Sixty thousand
Pounds, of which the Company are the Holders of One thousand five
hundred Shares, representing Fifteen thousand Pounds, and the Castle
Douglas Company are the Holders of Five hundred Shares, representing
Five thousand Pounds: And whereas the Kirkcudbright Company
have borrowed on Mortgage or Bond Twenty thousand Pounds or
thereabouts now due and owing, and have incurred other Liabilities
and Debts to the Extent of Ten thousand Pounds or thereabouts:
And whereas the Kirkcudbright Company have completed and opened
for Traffic their Rallway, which 1s now worked by the Company :
And whereas an Arrangement for the Amalgamation of the Under-
taking, Railway, Property, and Effects of the Kirkcudbright Company
with the Undertaking, Raiiway, Property, and Lffects of the Company
has been come to, and the Terms thereof appear by the Heads of
Agreement set forth in the Fourth Schedule to this Act, and it is
expedient that the Amalgamation be effected on those T'erms, and that
the Kirkcudbright Company be dissolved : And whereas 1t is necessary
for the Purpose of effecting the Amalgamations by this Act authorized
that further Powers should be conferred on the Company, and that
their Capital in Shares and by borrowing should be increased : And
whereas the Objects of this Act cannot be effected without the

Authority

c\l cxxi-

24 & 25 Vict.
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Authority of Parliament: May 1t therefore please Your Majesty
that it may be enacted ; and be it enacted by the Queen’s most
Excellent Majesty, by and with the Advice and Consent of the Lords
Spiritual and Temporal, and Commons, in this present Parliament

assembled, and by the Authority of the same, as follows; (that Is
to say,)

1. This Act may for all Purposes be cited as ¢ The Glasgow and
South-western Railway ( Amalgamations) Act, 1865.”

2. Part V. (relating to Amalgamation) of “ The Raillways Clauses
Act, 1863,” and Part II. (relating to additional Capital) and
Part I11. (relating to Debenture Stock) of ¢ The Companies Clauses
Act, 1863,” (save so far as any of the Sections and Provisions of

those Parts of . Acts respectively are expressly varied or excepted by
this Act,) are incorporated with this Act.

3. The several Words and Expressions to which by the Acts n
part incorporated with this Act Meanings are assigned have in this
Act the same Meanings, unless excluded by the Subject or Context.

4., The Heads of Agreement between the Maybole and Girvun
Company and the Company for Amalgamation which are set forth
in the I'irst Schedule to this Act annexed are by this Act confirmed,
and made binding on those IT'wo Companies respectively, and in

accordance with the Provisions of this Act may and shall have full
Iffect according to the true Intent thereof.

©. The Undertaking, Railway, Sidings, Stations, Works, Con-
veniences, Lands, Buildings, and Estates, Plant, Stock, Property,
Effects, Claims, and Demands whatsoever of or to which the Maybole
and Girvan Company by virtue of the recited Acts relating to them,
or otherwise howsoever, now and at the Time of the Amalgamation
are seised or possessed or in any way entitled, except Monies received
or due on Revenue Account, are by this Act vested in the Company
as Part of and amalgamated with their Undertaking, Railway, Property,
and Effects, and the Amalgamation shall take place on and from the

Day in that Behalf expressed in the Heads of Agreement set forth in
the Kirst Schedule to this Act annexed.

6. Subject to the Provisions of this Act, the Maybole and Girvan
Company shall, on the Amalgamation, be dissolved and cease to
exist, und thenceforth the Company shall to all Intents represent the
Maybole and Girvan Company, as if the Company had originally

been and had continued without Intermission to be the Maybole and
Girvan Company. '

7. Not-
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7. Notwithstanding the Dissolution of the Maybole and Girvan Recovery
Company, the several Persons who at the Time of the Amalgaration 2% oo
pany, the severa sons who e 'T'ime g of Assots.
shall be Directors of that Company may take all necessary Pro-
ceedings for recovering any Monies due to that Company on Revenue
Account, and shall divide amongst the several Persons who at the
Time of the Amalgamation were Holders of Shares in the Maybole
and Girvan Company, rateably according to their respective Holdings,
Rights, and Interests, any Monies which may be in the Hands of or
due to that Company on Revenue Account, after discharging all
Liabilities on that Account, and all Expenses incurred in winding up

the Affairs of that Company.

8. The Company may for the Purposes of the Amalgamation New Capital
with the Maybole and Girvan Company create additional Capital as for Purposes

. of Maybole
follows ] (that 15 to say,) and Girvan

They may raise by the Creation and Issue of new Shares or Stock, ﬂ;‘;ﬁlga‘ma"
cither wholly or partly ordinary or wholly or partly preferential,
the Sum of Fifteen thousand and fifty Pounds for the Redemp-
tion of the ordinary Shares in the Capital of the Maybole and
Girvan Company not held by the Company ; and on Payment to
each Holder of those Shares (other than the Company) of the
Sum of Three Pounds Ten Shillings for every such ordinary
Share all the Rights and Interests, Claims and Demands, of such
Holder in or to the Maybole and Girvan Railway in respect of
such ordinary Share shall cease and determine:

They shall create Five thousand Shares of Five Pounds each, or
an equivalent Amount of Stock, bearing a preferential Dividend
at the Rate of Four Pounds per Centum per Annum, and shall
1ssue such Shares as fully paid up, or, as the Case may be, allot
such Stock to the Holders (other than the Company) of and
exchange for the Five per Centum preferential Shares in the
Capital of the Maybole and Girvar Company in the Proportions
in which they respectively are at the Time of the Amalgamation
Holders of those Shares:

They may raise by the Creation and Issue of new Shares or Stock,
either wholly or partly ordinary or wholly or partly preferential,
the Sum of EKight thousand ‘five hundred and fifty Pounds
towards the Liquidation of the Liabilities and Debts incurred
by the Maybole and Girvan Company beyond their authorized
Capital :

They may exercise the borrowing Powers of the Maybole and
Girvan Company to the IExtent of Thirty-seven thousand six

hundred Pounds, being the Amount which that Company are
authorized to borrow.

[ Local.] 50 L O On
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Cancelling 9 On the Ama]gamatlon w1th the MayboZe cmd Girvan Company
Shares held

by Company &l the Shares in the Capital of’ that Company held by the Company

in Maybole shall be deemed to be cancelled.
and Girvan

giﬁ:tf 10. The Heads of Agreement between the Castle Douglas Com-
Agreement pany and the Company for Amalgamation which are set forth in the
gﬁ‘ggzme Second Schedule to this Act annexed are by this Act confirmed, and
Company  made binding on those T'wo Companies respectively, and in accordance
confirmed.  ith the Provisions of this Act may and shall have full Effect

according to the true Intent thereof.

Undertaking  11. The Undertaking, Railway, Sidings, Stations, Works, Con- |

g C&?’JB veniences, Lands, Buildings, and Estates, Plant, Stock, Property,
ouglas

Company  Dilects, Claims, and Demands whatsoever of or to which the Castle
vested in  Douglas Company by virtue of the recited Acts relating to them, or

ﬂ;?lcom' otherwise howsoever, now and at the Time of the Amalgamation are

e seised or possessed or in any way entitled, except Monies received
or due on Revenue Account, are by this Act vested in the Company
as Part of and amalgamated with their Undertaking, Railway, Pro-
perty, and Effects, and the Amalgamation shall take place on and
from the Day in that Behalf expressed 1n the Heads of Agreement set
forth in the Second Schedule to this Act annexed.

Castle 12. Subject to the Provisions of this Act, the Castle Douglas

]8;’1‘;%1:;’ Company shall, on the Amalgamation, be dissolved and cease to exist,

dissolved  and thenceforth the Company shall to all Intents represent the Castle
and the Douglas Company, as if the Company had originally been and had

Company : : JUR.
to represent continued without Intermission to be the Castle Douglas Company.

thein.

Recovery 13. Notwithstanding the Dissolution of the Castle Douglas Com-
and Division pany, the several Persons who at the Time of the Amalgamation
of Assels.  hall be Directors of that Company may take all necessary Pro-
ceedings for recovering any Monies due to that Company on Revenue
Account, and shall divide amongst the several Persons who at the
Time of Amalgamation were Holders of Shares in the Castle Douglas
Company, rateably according to their respective Holdings, Rights,
and Interests, any Monies which may be in the Hands of or due to
that Company on Revenue Account, after discharging all Liabilities

on that Account, and all Expenses 1ncurred in winding up the Affairs
of that Company.

Eﬁ? gaé%l;:; 14. The Company may for the Purposes of the Amalgamation

of Castle  with the Castle Douglas Company create additional Capital as follows ;

Rﬁ{jﬁ_ (that is to say,)

mation. . - They
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They shall create Six thousand ordinary Shares of Ten Pounds
each, or an equivalent Amount of Stock, and shall i1ssue such
Shares as fully paid up, or, as the Case may be, allot such
Stock to the Holders (other than the Company) of and in ex-
change for the ordinary Shares in the Capital of the Clastle
Douglas Company in the Proportions in which they respectively
are at the Time of the Amalgamation Holders of those Shares:

They shall create Six thousand Shares of Six Pounds each, or an
equivalent Amount of Stock, bearing a preferential Dividend at
the Rate of Five Pounds per Centum per Annum, and entitled
to participate rateably with the ordinary Shares in the Company
in any surplus divisible Profits after Payment of Dividend at the
Rate of Five Pounds per Centum per Annum on those ordmary
Shares, and they shall issue such Shares as fully paid up, or, as
the Case may be, allot such Stock to the Holders (other than
the Company) of and in exchange for the Five Pounds per
Centum preferential Shares in the Capital of the Custle Douglas
Company 1n the Proportions in which they respectively are at the
Time of the Amalgamation Holders of those Shares :

They may raise by the Creation and Issue of new Shares or Stock,
either wholly or partly ordinary or wholly or partly preferential,
the Sum of Five thousand Pounds authorized by ¢ The Kirk-
cudbright Railway Act, 1861, to be contributed by the Caséle
Douglas Company towards the Construction of the Kirkcudbright
Railway :

They may exercise the borrowing Powers of the Castle Douglas
Company to the Extent of Sixty-four thousand Pounds, being
the Amount which that Company are authorized to borrow.

e —
L4

15. On the Amalgamation with the Custle Douglas Company all (Sjﬁzl?:sl.lillgd
the Shares in the Capital of that Company held by the Company shall by Company

be deemed to be cancelled. ' in Castle
| Douglas

| | Capital.
16. The Expression *“ Caledonian Traffic,” as herein-after used, Providing

shall mean Traffic of every Description passing or destined or directed Facilities for
to pass over the Clastle Douglas and Dumfries Railway to, from, over, 8%‘31%;%&;2
or beyond the Railways for the Time being forming the Undertaking Traffic.

of the Caledonian Railway Company, or any Railway for the Time

being worked by that Company and the Porépatrick Railway, or to,

from, over, or beyond the Portpatrick Railway and the Railways for

the T'ime being forming the Undertaking of the Caledonian Railway

Company, or worked by that Company.

~ 17. The Company shall give to the Caledonian Railway Company Through

in respect to Caledonian Traffic all such Facilities as are usual or ?OOkingf,i“
avour o

useful Caledonian
Company.
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useful for the convenient working or Development of Railway Thraffic,

e

including, among other things, Through Booking, Through Tickets, and

Invoices, and, so far as may reasonably be required, Through Carriages
and Waggons, and conveniently timed and arranged Trains, whether
ordinary or special, as the Case may require, for the Receptlon, for-
warding, Transmission, Conveyance, and Delivery of such Traffic, and
shall accommodate, manage, and forward such Traffic and give such
Facilities as effectually, regularly, and expeditiously as if it were
their own proper Traffic, or Traffic which they were desirous of culti-
vating to the utmost, and shall not give any Preference, Priority, or
Advantage over it to any other Traffic, subject only to the Payment to

them of the Proportion of Receipts from such Traffic as herein-after
provided.

18. The Caledonian Railway Company shall have Power to fix the
Rates and Fares for all Caledonian Traffic, and the Receipts arising
from such Traffic shall, after Deduction of Government Duty and the
usual Terminals from Time to Time allowed by the Railway Clearing
House (which shall belong and be paid to the Companies respectively
entitled thereto), and any Portion of Through Rate or Fare which may
be due to other Railway Companies concurring in such Through
Rates or Fares, be divided between the Company and the Caledonian
Railway Company by Mileage according to the actual Distance
travelled over their respective Rallways: Provided always, that the
Company shall in no Case receive in such Division a less Sum per

Mile of the Distance for which such Traffic shall be conveyed over
their Railways than the following ; viz.,

Decimal
Pence, Parts of
| a Penny.
Passengers by Ordinary or Express Trains, First
Class, each per Mile - - - - 1 25
Passengers by Ordinary or Express Trains, Second
Class, each per Mile - - - 0 ‘01
Passengers by Ordinary or Express Trains, Thll‘d |
Class and Parliamentary, each per Mile - 0 60
Passengers by Excursion Trains, First Class, for '
single Journey, each per Mile - - - 0 ‘54
Passengers by Excursion Trains, in covered Car- '
riages, single Journey, each per Mile - - 0 27
Passengers with Tourists Tickets, First Class, single |
Journey, each per Mile - - - - 1 02
Passengers with Tourists Tickets, Second Class, _
single Journey, each per Mile - - - 0 ‘73
Passengers with Tourists Tickets, Third Class,
single Journey, each per Mile - - - Y

Parcels,
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Decimal

" Pence. Iarts of

a Penny.
Parcels, each per Mile - - - - 0 05
Fish, per Ton per Mile - - - - ] 60
Horses, if only One, per Mile - - - 1 ‘03
Horses, it 'Two, per Mile - - - - 2 ‘89
Horses, if Three, per Mile - - - - 3 ‘85
Carriages, each per Mile - - - - 2 03
Dogs, each per Mile - - - 0 ‘19

Goods and Minerals, average Rate per Ton per

Mile - - - - - 0 ‘80
Live Stock, per T'ruck per Mlle - - - 3 ‘00

Provided always, that at the Expiration of Five Years from the Com-
mencement of this Act, and at the Expiration of every subsequent
Period of Five Years, it shall be lawful for either Party to refer to
Arbitration 1in manner by this Act provided whether any such Altera-
tion has taken place in the Cost of working, or in the Charges made
to the Public at the T'me, as would justify any Alteration in the
minimum Amouunt per Mile to be paid to the Company as aforesaid,
and 1if the Arbitrator, Arbitrators, or Umpire, as the Case may be, so
think fit, it shall be lawful for him or them to make such Alteration
therein as he or they shall think proper.

4509

19. The Caledonian Railway Company may run over and use with Running
their Engines, Trucks, and Carriages of every Description the Castle *°Ve™

Douglas and Dumﬁ*zes Railway for the Purpose of conveying
Caledonian I'raflic, and the Caledonian Raillway Company shall be
entitled to the Conveniences and Privileges, and be subject to the
Regulations and Obligations, herein-after mentioned ; (that is to say,)
(1.) The Cualedonian Railway Company shall have the Power
(subject to the Provisions of the Acts applicable thereto) to

fix the Through Rate or Fare at which such Traffic shall be
conveyed by them for the whole Distance for which it shall

be so conveyed upon their own Railways and the Castle
Douglas and Dumfries Rallway ; from the said Through

Rate shall be deducted, in the first place, the Government

Duties in respect of Passengers and the usual Terminals
payable m respect of such Traffic according to the Regulations

of the Railway Clearing House in force for the Time being,

which shall belong and be paid to the Companies respectivel y

entitled thereto, and, in the second place, Twenty-five per

Centum of the Amount remaining, after deducting the said

Duties and Terminals as aforesaid, which Per-centage shall

be retained by the Caledonian Raillway Company on account

of their Working Expenses in relation to such Traffic, and the

| Local. | 50 M Residue
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Residue shall be apportioned between the Company and the
Caledonian Raillway Company by an equal Mileage Rate,
according to the said Regulations, for the total Distance
for which such Traffic shall be conveyed by the Caledonian
Railway Company upon their own Railways and the Clastle
Douglas and Dumfries Railway: Provided always, that,

“after Deduction of the said Duties and Terminals as afore.
said, the Company shall in no Case receive a less Sum
per Mlle of the Distance for which such Traffic shall be

conveyed over the Casfle DougZas and Dumﬁws Railway
than the following, mz

Decimal
Pence. Partsof
| a Penny.
Passengers by Ordinary or Express Trains, First
Class, each per Mile - - - - 1 25
Passengers by Ordinary or Express Trains, Second
Class, each per Mile - - - 1] ‘91
Passengers by Ordinary or Express Trians, Th]I‘d
Class and Parliamentary, each per Mile - 0 60
 Passengers by Excursion Trains, First Class, for _
single Journey, each per Mile - -0 ‘54
Passengers by Excursion Trains, in covered Car-
riages, single Journey, each per Mile - - 0 27
Passengers with Tourists Tickets, First Class, _
~ single Journey, each per Mile - - I ‘02
Passengets with Tourists Tickets, Second Class,
single Journey, each per Mile - - 0 73
Passengers with Tourists Tickets, Third Class,
single Journey, each per Mile - - 0 37
Parcels, each per Mile - = - - - 0 05
Fish, per Ton per Mile - - - -1 60
- Horses, if only One, per Mile - - - 1 ‘03
Horses, if Two, per Mile - - - 2 89
[1orses, if Three, per Mile - e =3 ‘85
Carriages, each, per Mile - - - 2 ‘03
Dogs, each, per Mile - - - - 0 ‘19
Goods and Minerals, average Rate per Ton pew
Mile - - - - - 0 ‘80
Live Stock, per Truck per Mile - - - 3 ‘00

Subject as aforesaid to Deduction of T'wenty-five per Centum
for Working Expenses: Provided also, that at the Expira-
tion of Five Years from the Commencement of this Act,

and at the Expiration of every subsequent Period of Five
Years, it shall be lawful for either Party to refer to Arbi-

tration in manner by this Act provided whether any such
“Alteration
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Alteration has taken place in the Cost of working, or in the -
Charges made to the Public at the Time, as would justity
any Alteration in the minimum Amount per Mile to be
paid to the Company, and if the Arbitrator, Arbitrators, or
Umpire, as the Case may be, so think fit, it shall be lawful
for him or them to make such Alteration therein as he or
they shall think proper:

(2.) The Use over the Castle Douglas and Dumfries Raillway of

- any Engines, Carriages, and Waggons from Time to Time
employed upon the Railways of the Caledonian Railway
Company, with their Servants properly accompanying their
Trains :

(3.) The Hours of Arrival and Departure of the Trains run by the
Caledonian Raillway Company shall, in case of Difference,
be fixed by Arbitration:

(4.) If the Company or the Claledonian Rallway Company shall
complain of any Infringement of the Enactments in this
Section contained, or if any Difference shall arise between
the said Companies as to the proper Construction of any of
the said Enactments, or as to anything which ought or ought
not to be done thercunder or in any way in consequence
thereof, every such Complaint or Difference shall be settled
by Arbitration as in this Act provided :

(5.) The Caledonian Railway Company shall in the Use of the
Castle Douglas and Dumfiries Rallway be subject to the

Byelaws and Regulations for the Time i force of the
Company.

20. Nothing in this Act contained shall authorize the Caledonian Iocal Traffic
Railway Company to carry or interfere with any Traffic arising or not tobe
terminating on the Castle Douglas and Dumfries Rallway. ﬁffﬁfered

21. If the Company grant to any other Company in respect of Caledonian
¢ Caledonian Traffic,” or Traffic competitive therewith, a Rate or Fare ge"fpm"l{ to
on or beyond the Castle Douglas and Dumfries Railway which in favoured ‘as
Division gives to the Company a lower Minmimum than is herein- any other
before stated, or greater Facilities and Advantages than are herein- Company.
before granted or intended to be granted to the Claledonian Railway
Company, they shall grant the same Rates, Fares, Facilities, and
Advantages to the Caledonian Railway Company, and the minimum

herein-before fixed shall not apply to such Rates or Fares.

29, Proper Accounts shall be kept by the Caledonian Railway Accounts to
Company in respect to the Traffic, of which, under the Provisions of be kept by

this Act, they shall have the Power of fixing the Rates over the E;’{‘;lg’&ﬁﬁte&
Castle
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Castle Douglas and Dumfries Railway, and the Company shall have
Access to such Accounts whenever they think fit; and in the event
of any Difference arising between the Caledonian Railway Company
and the Company as to the Manner in which such Accounts shall be
kept, or otherwise in reference to such Accounts, such Difference
shall be settled by Arbitration in the Manner herein-after provided.

i —

23. If any Difference shall arise between the Caledonian Railway
Company and the Company as to the Construction, Meaning, or
Intent of any of the Provisions herein contained in respect to the
Running Powers and Facilities herein granted and provided, or in
relation to any Matter arising out of, or consequent on, or incidental
to any of such Provisions, or as to the Compliance with, or the
carrying out of, the Spirit and Intention of such Provisions by either
of the said Companies, such Difference is hereby referred to and
shall from T'ime to T'ime be settled by Arbitration, and the Arbitrator,
Arbitrators, or Umpire acting in any such Arbitration shall have
Power to order such Arrangements and Remedies as they or he may
think right for securing the due Fulfilment of the Provisions aforesaid,
and to award and fix the Amount of Compensation or Damages to be
pald by the one Party to the other in respect of any Breach of the
sald Provisions, or any of them, and in respect of any Neglect or
Refusal of either Company to perform and carry out any Award
or Order made by such Arbitrator, Arbitrators, or Umpire, or by
any other Arbitrator, Arbitrators, or Umpire, under any previous
Arbitration, as to any of the Matters aforesaid.

24, The Heads of Agreement between the Bridge of Weir
Company and the Company which are set forth in the Third
Schedule to this Act annexed are by this Act confirmed and made
binding on those Two Companies respectively, and in accordance

with the Provisions of this Act -may and shall have full Effect
according to the true Intent thereof.

25. The Undertaking, Railway, Sidings, Stations, Works, Con-
veniences, Lands, Buildings, and Estates, Plant, Stock, Property,
Effects, Claims, and Demands whatsoever of' or to which the Bridge
of Wezr Company by virtue of the recited Act relating to them, or
otherwise howsoever, now and at the Time of the Amalgamation are
seised or possessed or In any way entitled, except Monies received or
due on Revenue Account, are by this Act vested in the Company as
Part of and amalgamated with their Undertaking, Railway, Property,

_ and Effects, and the Amalgamation shall take place on and from the

Day 1n that Behalf eXpressed in the Heads of Agreement set forth in
the Third Schedule to this Act annexed.

26. Subject
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26. Subject to the Provisions of this Act, the Bridge of Weir Bridge of
Company shall, on the Amalgamation, be dissolved and cease to exist, gﬁg (gg_m' -
and thenceforth the Company shall to all Intents represent the Bridge soived and
of Weir Company, as if the Company had originally been and had theCompany

. . . . . . to repressent
continued without Intermission to be the Bridge of Weir Company. them];.) !

27. Notwithstanding the Dissolution of the Bridge of Weir Recovery
| .- , and Division

Company, the several Persons who at the Time of the Amalgamation ¢ A cots
shall be Directors of that Company may take all necessary Pro-
ceedings for recovering any Monies due to that Company on Revenue
Account, and shall divide amongst the several Persons who at the
Time of the Amalgamation were Holders of Shares in the Bridge of
Weir Company, rateably according to their respective Holdings,
Rights, and Interests, any Monies which may be in the Hands of
or due to that Company on Revenue Account, after discharging all
Liabilities on that Account, and all Expenses incurred in winding

up the Affairs of that Company.

28. The Company may for the Purposes of the Amalgamation New Capita
with the Bridge of Weir Company create additional Capital as or P rposes
follows ; (that is to say,) %Vei?Agniﬁ..

They may raise by the Creation and Issue of new Shares or Stock, gamation.

either wholly or partly ordinary or wholly or partly preferential,
the Sum of Seventeen thousand Pounds for the Redemption of
the Shares in the Capital of the Bridge of Weir Company not
held by the Company ; and on Payment to cach Holder of those
Shares (other than the Company) of the Sum of Ten Pounds
for every such Share all the Rights and Interests, Claims and
Demands, of such Holder m or to the Bridge of Weir Railway
in respect of such Share shall cease and determine :

They may raise by the Creation and Issue of new Shares or Stock,
either wholly or partly ordinary or wholly or partly preferential,
the Sum of Ten thousand five hundred Pounds towards the
Liquidation of the Laabilities and Debts incurred by the Bridge
of Weir Company beyond their authorized Capital :

They may exercise the borrowing Powers of the Bridge of Weir
Company to the Extent of Eight thousand three hundred Pounds,
being the Amount which that Company are authorized to
borrow. -

29. On the Amalgamation with the Bridge of Weir Company all Cancélling
the Shares in the Capital of that Company held by the Company Shares held

shall be deemed to be cancelled. _ _ | })g ﬁ??g?g

« [Local.] - 50 NV 30, The

WeirCapital,
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- 30. The Heads of Agreement between the Kirkcudbright Com-
pany and the Company which are set forth in the Fourth Schedule
to this Act annexed are by this Act confirmed and made binding
on those Two Companies respectively, and in accordance with the

Provisions of this Act may and shall have full Effect according to
the true Intent thereof.

3l. The Undertaking, Railway, ‘Sidings, Stations, Works, Con-
veniences, Lands, Buildings, and Estates, Plant, Stock, Property,
Eftects, Claims, and Demands whatsoever of or to which the Kark-
cudbright Company by virtue of the recited Act relating to them,
or otherwise howsoever, now and at the Time of the Amalgamation
are seised or possessed or in any way entitled, except Monies recelved
or due on Revenue Account, are by this Act vested in the Company
as Part of and amalgamated with their Undertaking, Railway, Pro-
perty, and Effects, and the Amalgamation shall take place on and

from the Day in that Behalf expressed in the Heads of Agreement set
forth in the Fourth Schedule to this Act annexed.

32. Subject to the Provisions of this Act, the Kirkcudbright
Company shall, on the Amalgamation, be dissolved and cease to exist,
and thenceforth the Company shall to all Intents represent the
Kirkcudbright Company, as if the Company had originally been

and had continued without Intermission to be the Kirkcudbright
Company. o

33. Notwithstanding the Dissolution of the Kirkcudbright Com-
pany, the several Persons who at the Time of the Amalgamation shall
be Directors of that Company may take all necessary Proceedings
for recovering any Monies due to that Company on Revenue Account,
and shall divide amongst the several Persons who at the Time of
Amalgamation were Holders of Shares in the Kirkcudbright Commpany,
rateably according to their respective Holdings, Rights, and Interests,
any Monies which may be in the Hands of or due to that Company
on Revenue Account, after discharging all Liabilities on that Account,

and all Expenses incurred in winding up the Affairs of that Company.

34. The Company may for the Purposes of the Amalgamation
with the Kirkcudbright Company create additional Capital as follows ;
(that is to say,)

‘They may raise by the Creation and Issue of new Shares or Stock,

“either wholly or partly ordinary or wholly or partly preferential,
the Sum of Iorty thousand Pounds for the Redemption of the
Shares in the Capital of the Kirkcudbright Company not held

_by




28° & 29° VICTORIAE, Cap.ccxceviii. 4559

The G’Z&sgow and South-western Rawlway (Amalgamations)
Act, 1865.

by the Company or by the Castle Douglas Company ; and on
Payment to each Holder of those Shares (other than the
Company and the Castle Douglas Company) of the Sum of Ten
Pounds for every such Share all the Rights and Interests, Claims
and Demands, of such Holders in or to the Kirkcudbright Rail-
way in respect of such Share shall cease and determine : Provided
that in the event of the Amalgamation of the Undertaking,
Railway, Property, and Effects of the Castle Douglas Company

~with the Undertaking, Railway, Property, and Effects of the
Company not taking place, the Company may raise in like Manner
the further Sum of Five thousand Pounds for the Redemption of
the Shares in the Capital of the Kirkcudbright Company held
by the Castle Douglas Company, and on Payment to the Castle
Douglas Company of that Amount, all the Estate and Interest,
Claims and Demands, of the Castle Douglas Company in or to
the Kirkcudbright Rallway In respect of those Shares shall cease
and determine:

They may raise by the Creation and Issue of new Shares or
Stock, either wholly or partly ordinary or wholly or partly prefe-
rential, the Sum of Ten thousand Pounds towards the Liquidation
of the Liabilities and Debts incurred by the Kirkcudbright
Company beyond their authorized Capital :

They may exercise the borrowing Powers of the Kirkcudbright
Company to the Extent of Twenty thousand Pounds, being the
Amount which that Company are authorized to borrow.

35. On the Amalgamation with the Kirkcudbright Company all Cancelling
the Shares in the Capital of that Company held by the Company and Shares in
(if the Amalgamation with the Castle Douglas Company shall have i,
then taken place) held by the Castle Douglas Company shall be Capital.

deemed to be cancelled.

36. Any preferential Shares or Stock which may be issued by the Preferential
Company under the Authority of this Act shall be entitled to the Shares.
preferential Dividend or Interest assigned thereto only out of the
Profits of each Year ending on the Thirty-first Day of January.

- 87. It shall not be lawful for the Company to issue any Share Shares not

created under the Authority of this Act, nor shall any Share vest in to issue until
. : : : One Fifth

the Person accepting the same, unless and until a Sum not being less paig up.

than One Fifth Part of the Amount of such Share shall have been

paid In respect thereof.

38. At all General Meectings of the Company every Holder of Scale of

Shares or Stock created under this Act shall have the Rights of votmg voting in
respect of

In
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One hundred Pounds actually paid up in respect of the whole of such
Shares or Stock for the Time being held by him up to One thousand
Pounds, and he shall have an additional Vote for every Sum of Ifive
hundred Pounds actually paid up on such Shares or Stock beyond the
First One thousand Pounds up to Ten thousand Pounds, and an
additional Vote for every Sum of One thousand Pounds actually paid
up on such Shares or Stock beyond the First T'en thousand Pounds:
Provided that no Person shall be entitled to vote in respect of any
less Amount than One hundred Pounds paid up.

39. If by any other Act or Acts passed in the present Session of
Parliament, whether before or after the passing of this Act, the Com-
pany are authorized to raise any Capital by new Shares or Stock, then,
subject to the Provisions of the other Act or Acts and this Act
respectively, the Company may, if they think fit, raise by the Creation
and Issue of new Shares or Stock of one and the same Class all or
any Part of the aggregate Capital which they are by the other Act or
Acts and this Act respectively authorized to raise by the Creation and
Issue of new Shares or Stock.

40. All Mortgages and Bonds granted by the Company before
the passing of this Act, and which shall be in force at the Time of the
passing of this Act, and all funded Debt of the Company existing at
the Time of the passing of this Act, shall, as regards the Undertaking
comprised In and assigned by such Mortgages and Bonds respectively,
- or to which such funded Debt shall attach, have Priority over all

Mortgages granted by virtue of this Act. |

4]1. Where under this Act any Passengers, Animals, or Things
are conveyed by the Company partly on any Railway of the Com-
pany and partly on the Maybole and Girvan Railway, or the Castle
Douglas and Dumjries Rallway, or the Bridge of Weir Railway, or
the Kirkcudbright Rallway, for a Distance less in the whole than
IFour Miles, the Company may demand and take Tolls, Fares, Rates,
and Charges not exceeding the maximum Tolls, Fares, Rates, and
Charges as for Four Miles; and for each Mile or Fraction of a Mile
beyond Four Miles as for One Mile i the Case of Passengers, and
for each Fraction of a Mile beyond Four Miles as for the Number of
Quarters of a Mile in that Fraction (for this Purpose a Ifraction of a
Quarter of a Mile being deemed a Quarter of a Mile) in the Case
of Animals and Goods; and no other Short-distance Charge shall be
made for the Conveyance of Passengers, Animals, or Goods con-

veyed partly on the Railway of the Company and partly on the

7 Maybole and Girvan Raillway, or the Castle Douglas and Dumfries

Railway,
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Railway, or the Bridge of Weir Railway, or the Kirkcudbright
Railway, than the respective Charge in that Behalf herein authorized.

42. Nothing in this Act contained shall in any way alter, pre-
judice, or affect any Rights, Powers, or Privileges to which the
London and North-western Railway Company by the Sixteenth
Section of ¢ The Portpatrick Railway Act (No. 1), 1864,” are or at

any Time hereafter may be entitled.

43. It shall not be lawful for the Company, out of any Money by
this Act or any other Act relating to the Company authorized to be
raised by Calls in respect of Shares or Stock, or by the Exercise of any

Power of borrowing, to pay Interest or D1V1dend to any Holder of

Shares or Stock on the Amount of the Calls actually made in respect
of the Shares or Stock held by him in the Capital by this Act autho-
rized to be ralsed : Provided always, that nothing herein-before con-
tained shall be deemed to prevent the Company from paying to any
such Holder such Interest on any Money advanced by him beyond
the Amount of the Calls actually made as shall be in conformity with

the Provisions in * The Companies Clauses Consolidation (Scotland)
Act, 1845,” in that Behalf contained.,

44. 1t sball not be lawful for the Company, out of any Money by
any Act relating to the Company authorized to be raised for the
Purposes of such Act, to pay or deposit any Sum of Money which, by
any Standing Order of either House of Parliament now in force or
hereafter to be in force, may be required to be deposited in respect
to any Application to Parliament for the Purpose of obtaining an

Act authorizing the Company to construct any other Railway, or to
execute any other Work or Undertaking.

45. Nothing herein contained shall be deemed or construed to
exempt the Railways of the Company or the Company from the
Provisions of any General Act relating to Railways, or to the better
and more 1mpartial Audit of the Accounts of Railway Companies,
now in force or which may hereafter pass during this or any future
Session of Parliament, or from any future Revision or Alteration,
under the Authority of Parliament, of the maximum Rates of Fares

and Charges, and of the Rates for small Parcels, authorized by any
Act relatlng to the Company.

46. All the Costs, Charges, and Expenses of and incident to the

obtaining of this Act, and preparatory thereto, shall be paid by the
Company.

[ Local, ] 50 O SCHE-
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SCHEDULES to which the foregoing Act refers.

. —

FIRST SCHEDULE.

"Heaps or AcGreeMENnT between the Glasgow and South-western:

Railway Company of the First Part and the Maybole and Girvan
- Railway Company ot the Second Part.

The Parties hereto hereby bind and oblige themselves, at the Expense of the
First Party, to apply in the Session of Parliament of Eighteen hundred and
sixty-five for an Act to vest or to provide for the vesting in the First Party, by
Amalgamation, Purchase, or Lease, the Undertaking of the Second Party, and
that on the Terms and Conditions following ; that is to say,

First. The First Party shall, on the First Day of August Eighteen hundred
and sixty-five, pay to the Holders of ordinary Shares in the Undertaking of
the Second Party the Sum of Three Pounds Ten Shillings for each Ten Pounds
Share (fully paid up) which they shall respectively hold in the Undertaking of
the said Second Party, and the Interest of the respective Holders of the said
ordinary Shares in the said Undertaking shall then cease and determine.

Second. The First Party shall also, on the said First Day of August, 1ssue
to the Holders of Five Pounds per Centum Preference Shares of Five Pounds

each in the Second Party’s Undertaking such a corresponchng Number of
Shares or corresponding Amount of Stock of and in the Undertaking of the
¥irst Party as they shall respectively hold 1n the Undertaking of the Second
Party, which Shares or Stock shall bear a preferential Dividend at the Rate
of Four Pounds per Centum per Annum, and the Interest of the respective

Holders of Preference Shares in the Undertaking of the Second Party shall
then cease and determine.

Third. The said First Party shall also, on the said First Day of August, take

over, assume, and become responsible for the Debenture Debts of the said
- Second Party, and for all their Capital Liabilities.

In witness whereof these Presents, written on stamped Paper by Walter
Wingate, Clerk to Morrisons and Anderson, Writers, Glasgow, are executed
by the Parties hereto as follows, videlicet, they are executed by the said First
Party in manner following; (thatis to say,) they are sealed with their Common
Seal, and countersigned by William John Wainwright, their Secretary, and
are subscribed by James Lumsden and James Rodger, both Merchants in

~ Glasgow, Two of the Directors of the said First Party, all at Glasgow, on the
. Twelfth Day of December in the Year One thousand eight hundred and sixty-
four, before these Witnesses, Charles Campbell Lean and David Stewart, both
Clerks in the Office at Glasgow of the said First Party ; and they are executed
by the Second Party in manner followmg (that is to say,) they are sealed with

- their
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their Common Seal, and countersigned by Mathew Anderson, their Secretary’
and are subscribed by Robert Kerr, of Chapeldonan, and Andrew Buchanan,
of Auchentorlie, Two of the Directors of the said Second Party, all at Glasgow,
on the Fifteenth Day of the same Month and Year, before these Witnesses, the
sald Walter Wingate and John Kay, also Clerk to the said Morrisons and
Anderson. .

R
é LS. N JAMES LUMSDEN, Director.

asgow and .

~ South-western JAMES RODGER, Dir'.
i\ CRallway

ompany. /

W. J. WAINWRIGHT, Secretary:

CHas. C. LeaN, Witness.
DAvip STEWART, Witness.

RoBERT KERR, Director.
ANDREW BUCHANAN, Director.
M. ANDERSON, Secretary.

L.S.
Maybole and
Girvan Railway
Company.

JouN KAy, Witness.
WALTER WINGATE, Witness.

SECOND SCHEDULE.

Heaps oF AGREeMENT between the Glasgow and South-western

Railway Company of the First Part and the Castle Douglas
and Dumfries Railway Company of the Second Part.

The Parties hereto bind and oblige themselves, at the Expense of the First
Party, to apply in the Session of Parliament of Eighteen hundred and sixty-
five for an Act to vest or to provide for the vesting in the First Party, by
Amalgamation, Purchase, or Lease, the Undertaking of the Second Party, and
that on the Terms and Conditions following ; (that is to say,)

First. The First Party shall, on the First Day of August Eighteen hundred
and sixty-five, issue to the Holders of the ordinary Shares of Ten Pounds
each in the Second Party’s Undertaking such a corresponding Number of
ordinary Shares (or a corresponding Amount of ordinary Stock) of and in
the Undertaking of the said First Party as they shall respectively hold in the
Undertaking of the said Second Party.

Second. The First Party shall also, on the said First Day of August, issue to
the Holders of Five per Centum Preference Shares of Six Pounds each in the
Second Party’'s Undertaking such a corresponding Number of Six Pounds
‘Shares (or corresponding Amount of Stock) of and in the Undertaking of
the First Party as they shall respectively hold in the Undertaklng of the
Second Party, which Shares or Stock shall bear a preferential Dividend at the
Rate of Five per Centum per Annum, and the said Shares or Stock shall also
be entitled to participate rateably with the ordinary Shares or Stock of the

First

4563
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First Party in any surplus divisible Profits, after Payment of Dividend at the
Rate of Five per Centum per Annum on the said ordinary Shares or Stock.

PP kel S e S

Third. The said First Party shall also, on the said First Day of August, take
over and assume and become responsible for the Debenture Debt of the Second
Party, and for all their Capital Liabilities. ' o

In witness whereof these Presents, written on stamped Paper by John
Dron, Clerk to Morrisons and Anderson, Writers, Glasgow, are executed by
the Parties hereto as follows, vizt., they are executed by the said First Partyin
manner following ; that is to say, they are sealed with their Common Seal,
and countersigned by William John Wainwright, their Secretary, and are
subscribed by James Lumsden and James Rodger, both Merchants in Glasgow,
Two of the Directors of the said First Party, all at Glasgow, on the Twelfth
Day of December in the Year Eighteen hundred and sixty-four, before these
Witnesses, Charles Campbell Lean and David Stewart, both Clerks in the
Office at Glasgow of the said ¥irst Party ; and they are executed by the said
Second Party in manner following ; that is to say, they are sealed with their
Common Seal, and countersigned by William Halliday Lidderdale, their Secre-
tary, at Castle Douglas, on the Thirteenth Day of the same Month and Year,
before these Witnesses, John Christie, Clerk in the Office at Castle Douglas of

the said Second Party, and William Gillespie, Clerk to James Lidderdale,
Writer in Castle Douglas.

L.S.
Glasgow and
South-western
Railway
Company.

JAMES LUMSDEN, Director.
J AMES RODGER, Director.

W. J. WAINWRIGHT, Secretary.

CuAs. C. LEAN, Witness.
DaAvID STEWART, Witness. o

L.S.
Castle Douglas
and Dumfries

Railway
Company,

WM. H. LIDDERDALE, Secretary,
Castle Douglas and Dumfries
Railway Company.

i

JOHN CHRISTIE, Witness.
WM. GILLESPIE, Witness.

THIRD SCHEDULE.

Heaps or AGreEMENT between the Glasgow and South-western Rail-

way Company of the First Part and the Bridge of Weir Railway
Company of the Second Part.

.The Parties hereto hereby bind and oblige themselves, at the Expense of the
First Party, to apply in the Session of Parliament of Eighteen hundred and

s1xty-
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sixty-five for an Act to vest or to provide for the vesting in the First Party,
by Amalgamation, Purchase, or Lease, the Undertaking of the Second Party,
and that on the Terms and Conditions following ; (that is to say,)

First. The First Party shall, on the First Day of August Eighteen hundred

- and sixty-five, pay to the Holders of ordinary Shares in the Undertaking of

the Second Party the Sum of Ten Pounds for each Ten Pounds Share (fully paid

up) which they shall respectively hold in the Undertaking of the said Second

Party, and the Interest of the respective Holders of the said ordinary Shares
1n the sald Undertaking of the Second Party shall then cease and determine.

Second. The sald First Party shall also on the said First Day of August take
over and assume and become responsible for the Debenture Debts of the Second
Party, and for all their Capital Liabilities.

In witness whereof these Presents, written upon stamped Paper by Walter
Wingate, Clerk to Morrisons and Anderson, Writers in Glasgow, are executed
by the Parties hereto as follows, vizt.,, they are sealed with the Common Seal
of the said First Party, and countersigned by William John Wainwright, their
Secretary, and are subscribed by James Lumsden .and James Rodger, both
Merchants in Glasgow, Two of the Directors of the said First Party, at Glas-
gow, upon the Twelith Day of December in the Year Eighteen hundred and
sixty-four, before these Witnesses, Charles Campbell Lean and David Stewart,
both Clerks in the Office at Glasgow of the said First Party; and they are

“executed by the said Second Party in manner following ; that is to say, they are
sealed with their Common Seal, and countersigned by John Holmes, their
Secretary, and are subscribed by William Edmund Hardie, of Locherfield, and
William Stevenson, of Crosslie, Two of the Directors of the said Second Party,
at Glasgow, upon the Fourteenth Day of the same Month and Year, before
these Witnesses, the said John Holmes and Mathew Anderson, Writer in
Glasgow.

e S, S,

L.S.
Glasgow and
South-western

Railway
Company,

JAMES LUMSDEN, Director.
JAMES RODGER, Director.
W. J. WAINWRIGHT, Secretary:-

CHaS. C. LEAN, Witness.
DAvVID STEWART, Witness.

L.S.
Bridge of Weir
Railway
Company.

WiLLIAM E, HARDIE, Director.
W. STEVENSON, Director.
JNo. HoLMES, Secretary.

Jxo. HoLMES, Witness.
M. ANDERSON, Witness.

M
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FOURTH SCHEDULE.

Heaps or AGreeMENT between the Glasgow and South-western Rail-
way Company of the First Part and the Kirkcudbright Railway
Company of the Second Part.

The Parties hereto bind and oblige themselves, at the Expense of the First
Party, to apply in the Session of Parliament of Eighteen hundred and sixty-
five for an Act to vest or to provide for the vesting in the First Party, by
Amalgamation, Purchase, or Lease, the Undertaking of the Second Party, and
that on the Terms and Conditions following; (that 1s to say,)

First. The First Party shall, on the First Day of August Eighteen hundred
and sixty-five, pay to the Holders of ordinary Shares in the Undertaking of
the Second Party the Sum of Ten Pounds for each Ten Pounds Share (fully
paid up) which they shall respectively hold in the Undertaking of the said
Second Party, and the Interest of the respective Holders of the said ordinary
Shares in the said Undertaking of the said Second Party shall then cease
and determine.

Second. The said First Party shall also, on the said First Day of August,

take over and assume and become responsible for the Debenture Debts of the
Second Party, and for all their Capital Liabilities.

In witness whereof these Presents, written on stamped Paper by John Dron,
Clerk to Morrisons and Anderson, Writers in Glasgow, are executed by the
Parties hereto as follows, vizt., they are executed by the First Party in manner
following ; that is to say, they are sealed with their Common Seal, and eounter-
signed by William John Wainwright, their Secretary, and are subscribed by
James Lumsden and James Rodger, both Merchants in Glasgow, Two of the
Directors of the said First Party, all at Glasgow, on the Twelfth Day of De-
cember in the Year Eighteen hundred and sixty-four, before these Witnesses,
Charles Campbell Lean and David Stewart, both Clerks in the Office at Glasgow
of the said First Party ; and they are executed by the said Second Party in
manner following ; that is to say, they are sealed with their Common Seal, and
countersigned by William Hannay McLellan and David McLellan, their joint
Secretaries, and are subscribed by Walter McCulloch, of Ardwall, and James
Beaumont Neilson, of Queenshill, Two of the Directors of the said Second
Party, all at Kirkcudbright, upon the Sixteenth Day of the same Month and
Year, before these Witnesses, Thomas Morrison Barr, Civil Engineer in Kirk-

cudbright,
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cudbright, and Joseph Smith,

! Clerk to the said William Hannay McLellan
and David McILellan.

L.S.
Glasgow and
South-western

Railway
Company.

JAMES LUMSDEN, Director.
JAMES RopGER, Director.

W. J. WAINWRIGHT, Secretary.

Caas. C. LeaN, Witness.
DAvID STEWART, Witness.

WALTER McCurLocH, Director.,

JAS. B. NEILsSON, Director.
W. H. McLELLAN, | Joint
Davip McLELLAN, J Secretaries.

L.S.
Kirkcudbright
Railway
Company.

TrOMAS M. BARR, Witness.
JOSEPH SMITH, Witness.

LONDON :
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