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Cap. clxxv.

An Act for authorizing the Tottenham and Hamp-
stead Junction Railway Company to raise further
Monies, and for making Provision with respect
to a Lease, Sale, or Amalgamation of the Under-

taking of the Company ; and for other Purposes.
[16th July 1300.]

HEREAS by ¢ The Tottenham and Hampstead Junction
Railway Act, 1862,” (in this Act called ‘‘ the Act of Sixty-
 two,”) the Zottenham and Hampstead Junction Rallway
Company (in this Act called “the Company ”) were incorporated
with a Capital of One hundred and sixty thousand Pounds, and with
Authority to borrow on Mortgage Fifty-three thousand three hundred
Pounds, and were authorized to make and maintain the 7oétenham and
Hampstead Junction Railway, consisting of Five Lines of Railway:
And whereas by ¢ The Tottenham and Hampstead Junction Rallway
Act, 1863,” (in this Act called “ the Act of Sixty-three,”) the Com-
pany were authorized to make and maintain a small Branch Railway

25 & 26 Viet.
c. cc.

26 & 27 Viet.

C. CCV,

from their Main Railway, and to raise an additional Capital of Iifty

thousand Pounds, and to borrow on Mortgage an additional Sixteen
thousand six hundred Pounds, and the Great Eastern Railway Com-
pany (in this Act called “The Great Eastern Company™) were
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_ me of Rellway to join the Midland Raﬂway, anf 10.FATS
further Capital of One hundred thousand Pounds, and to borrow on
Mortgage a further Thirty-three thousand three hundred Pounds, and
each of the Midland Railway Company (in this Act called “the
Midland Company ”) and the Grea¢ Eastern Company were authorized
to become Shareholders of the Company, and (Section Sixty-two)
Provision was made for the Appointment by each of the Midland
Company and the Great Egtern Conpany w,h__en Sharéholders of the
Company” of Directors of -fhe Company~ “And whefeas by < The
Tottenham and Hampstead Junction Railway Act, 1865,” (in this
Act called “the Act of Sixty-five,) the Company were authorized to

lll-

“abandon . the- making of some of their Branch Railways and. to make

instead thereof other Lines of Railway, and Provision was made with
respect to the Appointment of Directors of the Company by the Great
Eastern Company and the Midland Company (in this Act called ¢ the
Two Companies ™) respectively; and the Two Companies respectively
were authorized to become Shareholders of the Company to any Extent
not exceeding with respect to each of the Two Compames One: Third
of the Company’s. Capital under the Acts of Sixty-two, Sixty-three,
and Slxty-four respectlvely, and the Two Companles respectively were
authouzed to'raise Monies for the Purpose of their respective Con-
tributions ‘towards the Funds of the Company :- And whéteas: the
Capital of the.Company amounts to Three hyndred and ten thon}sa,nd
Pounds; And whereas more than One Half of the Capital of the Com.-
pany and of each of the Two Companies respectwely has been paid

up: And whereas the Amount which the Company 1s authorized to

~ borrow on Mortgage 1s One hundred and three thousand two hundred

Pounds, and the Mortgage Debt of the Cornpmy 18 Flfty-three thou-
sand three hundred Pounds: And whereas it 'is espedrent that the
Company be authorized to raise further Monies: And whereas it is

expedient that the Two Companies respechvely be authorized to hon

further Shares of the Capital of the Company And wherees it is ex-
pedlent that Provision be made with respect to a Transfer ¢ or ‘a Sale 4nd
'Conveyance of the Undertaking, Railway; Works, Property, and Powers

of the Company to the Two Companles "And whereas it is'expedient

that Provision be made with respect to the Amalgamation of the

Undertaking, Railway, Works, Property, and Powers of the Company
with the Undertakings, Radways, Works, Property, and Powers of the
Two Cornpanles And whereas it is expedlent that Agreements be-
tween the COmpany and’ the Two Compa:mes for the Purposes in that
Behalf in ﬁhls Aet expressed Ye authorlzed - Aiid whereas it is expedient

| tha,t
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that the Two Companies respectively be authorized to raise Monies for
the Purposes of this Act relating to them respectively: And whereas
it is expedient that other Provisions be made with respect to the Coun-
pany : And whereas the Objects of this Act cannot be attained without
the Authority of Parliament: May it therefore please Your Majesty
that it may be enacted; and be it enacted by the Queen’s most
Excellent Majesty, by and with the Advice and Consent of the Lords
Spiritual and Temporal, and Commons, 1n this present Parliament
assembled, and by the Authority of the same, as follows :

1. This Act may for all Purposes be cited as ““ The Tottenham and
Hampstead Junction Railway Act, 1866.”

9. The Provisions of ¢ The Companies Clauses Consolidation Act,
1845,” with respect to the following Matters ; (that 13 to say,)

- The Distribution of the Capital of the Company into Shares ;

The Transfer or Transmission of Shares ;

The Payment of Subscriptions and the Means of enforcmg the
Payment of Calls ;

The Forfeiture of Shares for Nonpayment of Calls

The Remedies of Creditors of the Company against the Share-
holders ;

The borrowing of Money by the Company on Mortgage or Bond ;

The Conversion of the borrowed Money into Capital ;

The Consolidation of the Shares into Stock ;

i kel WO R L LT TR
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Short Ti_t%e.}'

8 & 9 Vict..
c. 16. and
26 & 27 Vict.
cec. 92 & 118.
incorporated

The General Meetings of the Company and the Exercise of the h

Right of voting by the Shareholders;
The making of Dividends ;
The giving of Notices ;
The Provisions to be made for affording Access to the Special Act
by all Parties interested ;
And Part One relating to Cancellation and Surrender of Shares, and
Part Two relating to additional Capital, of “ The Companies Clauses

Act, 1863,” and Part Five relating to Amalgamation of * The Rail-

ways Clauses Act, 1863,” are (except where expressly varied by this
Act) incorporated with and are Part of this Act.

3. The several Words and Expressions to which by the Acts In
whole or in part incorporated with this Act Meanings are assigned
have in this Act the same respective Meanings, unless there be some-
thing in the Subject or Context repugnant to the Construction; and
the Expression ¢ the Company ” means the Tottenham and Hampstead
Junction Railway Company ; and the Expression “the Great Eastern
Company” means the Great KEastern Railway Company; and the
Expression “the Midland Company” means the Midland Railway
Company ; and the Expression ‘the Two Companies” means the

Great

Interpreta-
tion of
Terms. ~
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-Great Eastern Company and the Midland Company ; and the Ex-

pression ¢ Superior Courts,” or ¢ Court of competent Jurisdiction,”

or any other like Expression in the Acts in whole or in part incor-

porated with this Act, shall for the Purposes of this Act be read and
have Effect as if the Debt or Demand with respect to which the
Expression 1s used were a common Simple Contract Debt and not a

Debt or Demand created by Statute.

4. The Company from Time to Time may raise by the Creation
and issue of new Shares any additional Capital, whether Ordinary or

Preferential, or both, not exceeding in the whole One hundred thousand
Pounds.

5. The Company shall not issue any Share created under this Act,
nor shall any Share vest in the Person accepting 1t, unless and until a

Sum not being less than One Tifth of the Amount of the Share be paid
In respect thel eof.

6. One Fifth of the Amount of a Share shall be the greatest
Amount of a Call, and Three Months at least shall be the Interval
between Successive Calls, and Three Fifths of the Amount of a Share
shall be the utmost aggregate Amount of the Calls made 1n any Year
upon any Share.

7. Subject to the Provisions of this Act the Company, with the
Authority of Three Fourths of the Votes of the Shareholders present
in person or by proxy at a General Meeting of the Compan y specially
convened for the Purpose, {from Time to Time may divide any Share
of their Capital - into Half Shares, of which one shall be called * Pre-
ferred Half Share,” and the other shall be called ¢ Deferred Half
Share :” Provided, that the Company shall not under the Authont} of
this Act divide any Share unless and until not less than Sixty per
Centum upon the Share is paid up, and upon every such Division
Fifty per Centwum upon the entire Share shall be carried to the Credit
of the Deferred Half Share (being the whole Amount payable thereon),
and the Residue to the Cledlt ot the Preferred Half Share. '

8. The Dividend which would from Time to Time be payable on
any divided Share, if the same continued an entire Share, shall be
applied In Payment of Dividends on the T'wo Half Shares in manner
following ; (that is to say,) first, in Payment of Dividend after such
Rate not exceeding Six per Centum per Annum as is determined by
a General Meeting of the Company specially convened for the
Purpose on the Amount from Time to Time paid up on the Preferred
Half Share, and the Remainder, if’ any, in Payment of Dividend on

the Deferred Half Share, and the Company shall not pay any greater

Amount
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Amount of Dividend on the 'T'wo Half Shares than would from T1me
to Time be payable on thc entire Share if the same were not
divided. | | '

9. Each Preferred Half Share shall be entitled out of the Profits of Dividend on
every Year to the Dividend which may have been attached to it by g;lifeel;ig be
the Company in priority to the Deferred Half Share bearing the same paid out of
Number, but if in any Year ending with the Thirty-first Day of‘zﬁﬁeﬂi"‘iﬁgzr
December there be not Profits available for the Payment of the full only.
Amount of Dividend for that Year on any Preterred Halt Share, no
Part of the Deficiency shall be made good out of the Profits of any

subsequent Year or out of any other Funds of the Company.

10. Forthwith after the Creation of any Haltf' Shares the same I"Iaéf' Shares
shall be registered by the Company, and cvery Half Share shall bear (o 5 1%8*"
the same Number as the Number of the entire Share in respect of Certicates
which it was issued, and the Company shall issue Certificates of the ®sucd-.
Half Shares accordingly, and shall make in the Register of the entire
Shares an Entry of the Division thereof : Provided, that the Directors
shall not be bound to issue a Certificate of any Half Share until the
Certificate of the existing Share be delivered to them to be cancelled,
unless it be shown to their Satisfaction that the Certificate 1s destroyed
or lost, and on any such Certificate being so delivered up the Directors

shall cancel it.

11. The Termsand Conditions on which any Preferred Half Share Terms of
or Deferred Half Share created under this Act is issued shall be stated ;‘fi}:’:dt?nbe
on the Certificate of each Half Share. Certificates.

12. The Provisions of “The Companies Clauses Consolidation Forfeiture
Act, 1845, with respect to the Forfeiturc of Shares for Nonpayment %ii_‘ﬁmed
of Calls, apply toall Preferred Half Shares created under this Act, and
every Preferred Half Share shall for that Purpose be considered a
whole Share, distinct from the corresponding Deterred Half Share:

Provided always, that until any forfeited Preferred Half Share be sold
by the Company,. all Dividends which would be payable thereon 1f
the same were not forfeited shall be applied 1 or towards Payment
of any Expenses attending the Declaration of Forfeiture thereof, and of
the Arrears of Calls for the Time being due thereon, with Interest.
Preferred
13. No Preferred Half Share created under the Authority of this Sharesnotto

Act shall be cancelled or be surrendered to the Company. Bf ;;‘::’;f;{ea

dered.
14.. The several Half Shares under this Act shall be Half Shares Half Shares

of the Capital of the Company, and every Two Preferred or Deferred to be Half

. . . Shares i
Half Shares held by the same Person shall confer such Right of voting (;;E;l-lf;Lm

| Local.} 27 I at
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at Meetmgs of the Company, and (SlleECt to the Provisions of this
Act) shall confer and have all such other Rights, Qualifications,
Privileges, Liabilities, and Incidents as attach and are incident to an

cntiro Share.

Power for
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ern Company
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additional
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- 15. With respect to each of the Two Compani‘e’é the” "'roapécti'Vé
Company, with the Authority of Three Fourths of* the Votes of their

Shareholdolb plesent in person or bv proxy at a General Meetmg of'

----\_.

to Tune may- snbscrlbe an} Surn not exceedmg in thé? Whole Thlrty-
three thousand three hundred ‘and thlpty-three Pouflﬁs which the
respective Companies think'fit fowasds “the additional "Capitak’isf: the

Company by this Act authorized, and the respectwe Company may

with the’ like Authorlty contribute and apply i Payment of ‘rhelr
Subscription any Monies which'they are alfeady’ aﬁthoflzed to'raise,

- and which are not required by them for the Purpose%éf theit Under-

Power to
borrow on -
Mortgage.

taking, and also any Monies which they- are by this Act authorized to
raise ; and the respective Company shall in réspect of thé Sums so sub-
scrlbed by them, and the cor 1oqpond1ng Shares of the additional Capital
of the Conipany, held by the respectwe Company, have all the Powers,
Rights, and Privileges (except as by this Act provided with respect
to voting at General Meetings), and be subject to all the’ Obhgatlons
and Liabilities of Holders of Shares of the Capital of the Company :

Provided that the rcspective Companies shall not sell, dispose of, or
trausier any of the Shareb of the Cap1tal of the Company ior Wthh
they so snbscrlbe ' o

16 The Company from Time to Time may borrow on Mortgage
any additional Sums not exceedin g n the whole Thirty-three thousand

~ three hundred and thlrty-three Pounds, but no Part thereof shall be

: " borrowed until the whole of the additional. Capltal of One hundred

thousand Pounds is subscribed for, issued, and accepted; and’ One
Half thereof is paid up, and the Company have proved to the Justice

~ who is to certify under Section 40 of “ The Companies Clauses Con-

solidation Act, 1845,” before he so certifies, that the whole of the
additional Cap1tal has been issued and accepted, and that One Half
thereof has been paid up, and that not less than One Fifth Part of the
Amount of every separate Share has been paid on account thereof
before or at the Time of the Issue or Acceptance thereof, and that the
Capital was issued bond fide, and is held by the Subscribers or their
Assigns, and that the Subscribers or their Assigns are legally liable

for the Money remaining to be pald on the Shares, and upon Produc-

tion to such Justice of the Books of the Company, and of such other
Evidence as he shall think sufficient, he shall grant a Certificate that
the Proof aforesaid has been given, which Certlﬁcate shall be sufficient
Evidence thereof. -

17. All
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17. All Mortgages granted by the Company before the passing of Existing
this Act in pursuance of any Act of Parliament, and which are sub- i\;[tﬁ%:ges
sisting at the Time of the passing of this Act, shall during the Con- Priority.
tinuance of the Mortgages have Priority over any Mortgages granted:

by the Company by virtue of this Act.

18. The Mortgagees of the Company may enforce Payment of Arrears may
Arrears of Principal and Interest due on their Mortgages by the E; ‘E‘;;E?ﬁ%_
Appointment of a Receiver, and in order to authorize the Appoint- ment of a
ment of a Receiver the Amount owing to the Mortgagees by whom Receiver.
the Application for a Receiver is made shall not be less than Three

thousand Pounds in the whole.

19. All Monies raised under this Act by the Company, whether Application
by Shares or borrowing, shall be applied for the Purposes of the recited ° M“““’%s-
Acts and this Act only.

20. The Company from Time to Time may transfer or sell and Power for
convey all or any Part of their Undertaking, Railways, Stations, S}Z‘i’gﬁ{lm
Works, Land, Property, Estate Real and Personal, and Plant, and Great-east-
Rights, Privileges, and Easements connected therewith, now or here- z;ﬁcﬁ?dfizgg
after vested in or at Law or in Equity belonging to or enjoyed by the Company to
Company, or which they are authorized to construct, purchase, or accept
acquire, and either before or after Completion, and also all the Powers gg?“5f6r=
of the Company, except only the Powers for the Regulation of their
internal Aflairs, to the T'wo Companies jointly, and the T'wo Companies
jointly may take the Transfer or make the Purchase and accept the
Conveyance upon such Terms and Conditions, and for such Con-
siderations, and at such Periods as the Companies interested agree on :
Provided that any such Sale and Conveyance shall be sufficiently
and conclusively evidenced by a Deed of Conveyance duly stamped,
and in which the full Consideration for the Sale and Conveyance is

truly stated.

21. If and when any Transfer or any Sale or Conveyance by this Effect of
Act authorized is made to the Two Companies the Transfer or the rls‘gfensaﬂ or
Sale and Conveyance shall take Effect on and after the Time in that Conveyance.
Behalf' agreed on between the Company and the Two Companies,
and on and after the Time in that Behalf so agreed on the Premises
so agreed to be transferred or to be sold and conveyed shall by this
Act be vested in the T'wo Companies 1n accordance with the Terms
and Conditions in that Behalf agreed on, and the Two Companies in
their joint Names, or where they think fit in the Name of the Company,.
may exercise and enforce all or any of the Powers, Authorities, and
Rights of Action and other Rights of the Company with respect to
their Undertaking, and in all other respects may act and suffer in

' relation
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re]atlon thereto as representing the Compdny, and in order the.leto
may, where they find 1t requisite, use the Company’s Seal.

22. If and when any Transfer or any Sale or Conveyance by this =
Act authorized 18 made to the T'wo Companies, then the Two Com-
panies jointly with respect to the Premises transferred or sold and
conveyed may exercise and enjoy all the Rights, Powers, Privileges,
and Authorities, and shall be subject to all the Obligations, Liabilities,
Claims, and Demands of the Company, whether with reference to the
Puarchase and Sale of Lands and other Property, or the Execution
of Works, or the levying of Tolls, Fares, Rates, and Charges, or

the running over, using, or working of any Rail'ways* or otherwise

howsoever.

Provision
for Amalga-
mation.

Provision
for winding
up Affairs of
Companys,

Payments
into Court
by Company
on winding
up.

23. If and so far as the Company on the one hand, and the Two
Companies on the other hand, from Time to Time so agree, all or
any Part-of the Undertaking, Railways, Works, Stocks, Shares,
Property, Rights, Powers, and Privileges, of whatever Nature or Kind
soever, of the Company, may and shall be by this Act, and from and
after such Time, and on such Terms and Conditions, and for such
Considerations as the contracting Companies agree on, amalgamated
with the Undertaking, Railways, Works, Stocks, Shares, Property,
Rights, and Privileges of the Two Companies: Provided that all
Monies from Time to Time raised by the T'wo Coinpanies, or either
of them, by any Exercise of any of the Powers originally conferred on

the Company, shall be applied only to the Purposes to which they
would be applicable if they were raised by the Company. '

24. If any Transfer or Sale and Conveyance or Amalgamation by

- this Act authorized be made of the whole of the Undertaking, Railways,

and Property of the Company, then forthwith after the T'ime agreed

~on for the Transfer or the Sale and Conveyance or the Amalgamation

to take effect the Company shall proceed to wind up their Affairs,
and In order thereto shall realize their Assets, and, subject to the
Payment, Satisfaction, or Discharge of all their Debts, Liabilities,
and Engagements, the Company shall distribute and pay their net
Monies (if any) to and among the several P’ersons who at the Time
agreed on for the Transfer or the Sale and Conveyance or the Amalga-
mation to take effect are the registered Shareholders of’ the Company

in proportion to their respective Shares of the Capital of the Compa,ny, '
or their respective Executors, Administrators, Successors, or Assigns.

25. Provided, that where the Company are for Twelve Months
after the Period for the Distribution of their net Monies unable, after
diligent Inquiry, to ascertain the Person to whom any Part thereof
ought to be paid, and who can give an effectual Receipt for the same,

the
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the Company may pay the same into the Court of Chancery under
any Act from Time to Time in force for the Relief of Trustees,
and every such Payment into Court shall conclusively discharge the
‘Company from all further Liability with respect to the net Monies so
paid, and for the Purposes of this Act shall be deemed Payment
thereof to a Person absolutely entitled thereto, and any Person after-
wards showing to the Satisfaction of the Court that he 1s entitled
thereto may obtain Payment thereof out of Court accordingly.

26. When all the Debts, Liabilities, and Engagements of the
Company are paid, satisfied, or discharged, and their net Monies are
distributed in accordance with this Act, and the Affairs of the Com-

pany are finally wound up, the Company shall be by this Act dissolved,
and shall thenceforth wholly cease to exist.

27. Except only as is by this Act otherwise expressly provided,
everything before the Time of the Dissolution of the Company done,
suffered, and confirmed under or by the recited Acts, or any of them,
shall be as valid as if the Dissolution had not happened, and the
Dissolution and the Operation of this Act shall accordingly be subject
and without Prejudice to everything so done, suffered, and confirmed,
and to all Rights, Liabilities, Claims, and Demands, both present and
future, which if the Dissolution had not happened would be incident
to or consequent on evervthing so done, suffered, and confirmed, and
with respect to everything so done, suffered, and confirmed, and all such
Rights, Liabilities, Claims, and Demands, the Two Companies shall
to all Intents represent the Company : Provided that the Generality

of this Provision shall not be restricted by any other of the Sections
or Provisions of this Act.

2413
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28. The Company and their Shareholders and Creditors or any of Power for

them from Time to Time may accept, instead of their present Shares
and Securities of the Companies respectively, any Shares, Stocks,
Rentcharges, Annuities, and Securities of the T'wo Companies or each
or either of them, and the Two Companies or each or either of them

may accordingly make and carry into effect all such Arrangements for
the Purpose as they think fit.

29. The Company on the one hand and the Two Companies
respectively on the other hand from Time to Time may enter into
and carry into effect all such Agreements and Arrangements with
respect to any of the Purposes of this Act in which the contracting
Companies are mterested as they from Time to Time think fit, and
the Agreements and Arrangements respectively may be for such

Periods and on such Terms, pecuniary and otherwise, and Conditions
whatsoever as the contracting Companies think fit.

[ Local.] 27 F
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P*Lymen’i: of Callfgy e 0 U BhinT vy @
The Forfeiture of Shares for- Nonpayment of Calls o
" The Remedies of Credltms of f:he Compan*ﬁ agamst the Share-
- holders; -
The Consolldatmn of the Sha.le% mto btock
"'Tne General Meetings of the Company a.nd the EM’:‘ICISE of the
nght of voting by the’ Shareholdels s ST
The makmg of Dividends; and e

The giving of Notices ;

. And Part 1L (relatmg to additional Capltal) of The Compames
Clahses Act 1863,” extends and apphes to the’ G’mczt Eastem Com-
-+ pany and to: the addltlonal Capltal whlch the} a.re by thls Act
S authorlzed to raise. * -

. . .,J
L] - T

i

Shatesnot 32, The Great Eastem Company shall not issue any Share under
to bo ifstied 41 Authority of this Act, nor shall ‘“aiﬁ“‘y"‘Share vest I __the Person

until One L
Fifth paid  accepting 1t, unless and until a Sum not’ bemg less than Onie Flfﬁh

up-  Part of the Amount of:the Share be paid in respect therpof. 4 e

.

F I

Paﬁ; m - . 33 [‘he Mzdkmd Company from 'T‘lme t__Q T:lme magg ralse for the
Midland Purposes of their Subscription to the additional Capital of the Com-

C t
I'&(i:l;p:ggl-o pany by thls Act authorlzed by the Creation and Issue of Shares

ﬁmﬂgl M;{Ile_}' any Sun:;, not exceeamg ‘in the whole the Amount WHich the said
E%‘r Shr;ﬂé;ﬁ;; Company in pursduance of this Act subscrlbe, excluqlve of. the Monies

Stock: -~ -~ which they ~aré *or may ‘be authorized to.raise by £ny cfther Act or
Acts of Parllament and the sald Company may create and issue such

Shares
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Shares either wholly or partially as Ordinary or wholly or partially as
Preferential Shares, as they may think fit; and the Clauses and Pro-
visions of ¢ The Companies Clauses Consolhdation Act, 1845, with
respect to the following Matters, (that 1s to say,)

« The Transfer or Transmission of Shares ;”

« The Payment of Subscriptions and the Means of enforcing the

Payment of Calls ;”
«« The Forfeiture of Shares for Nonpayment of Calls ;”
‘« The Consolidation of Shares into Stock ;”

“ The Remedies of Creditors of the Company against the Share-
holders 3 .

““ The borrowing of Money by the Company on Mortgage or
Bond ;" ' '

‘“ The Conversion of borrowed Money into Capital ;”
And Part II. (relating to additional Capital) of ¢ The Companies
Clauses Act, 1863,” shall extend and apply to the Midland Company,

and to the additional Capital which they are by this Act authorized
to raise. L |

34. The Midland Company shall not issue any Share created Shares not

under the Authority of this Act, nor shall any Share vest in the Eﬁ‘f gi‘;e‘i
Person accepting the same, unless and until a Sum not being less than Fifth Part

One Fifth of the Amount of such Share shall have been paid in thereof shall
have been
respect thereof.

paid up.
35. If by any other-Act passed in the present Session of Parlia- New Shares

ment, whether before or after the passing of this Act, the Midland T3s¢d by

. : : Midland
Company be authorized to raise any Capital by new Shares, then, C{;mpa,ny .

subject to the Provisions of the other Act and this Act respectively, under this
Act and any

the Midland Company, if they think fit, may raise by the Creation g iner Act of
and Issue of new Shares of one and the same Class all or any Part of this Session
the aggregate Capital which they are by the other Act and this Act may be of

_ . _ , same Class.
respectively authorized to raise by the Creation and Issue of new

Shares.

36. If at the Time of the Creation by the Midland Company of Asto

new Shares under this Act the then existing Ordinary Consolidated 2mount and

: . : Issne of new
Stock in the said Company be at a Premium, or of greater actual Shares by

Value (according to the Market Price thereof in the City of London) Midland .
than the nominal Value thereof, such new Shares shall be of such Company.
Amounts (not other than an integral Number of Pounds Sterling per
Share) as will allow the same to be conveniently apportioned among
the then Holders of all Shares or Stock in the said Company (other
than and except Shares or Stock to which any guaranteed or Prefe-
.rential Dividend of a fixed Amount, without further Participation in
the Profits of the said Company, shall have been assigned), in propor-

tion
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tion to the Number of ‘Shares or Amount of Stock held by them
respectively, and such new Shares may be either of one Class or of
different Classes; and the Directors of the said Company may from
Time to Time (but subject to the Provisions ot this Act) fix the
Amounts and Times of Payment: of the Calls on the new Shares
created under the Powers of this Act, and every Holder of Shares or
Stock in the said Company at the Time of such Creation as aforesaid
other than and except as aforesaid, shall in such Proportion as afore-
said be entitled to an Allotment of the new Shares according to the
Provisions of this Act, and no. Holder of any Shares or Stock entltled
to a fixed Amount of D1v1dend without further Participation in the
Profits of the said Company, shall be entitled to any Apportlonment _

of any such new Shares.

37. The Midland Company may from Time to Time if they think
fit attach to all or any new Shares or any Class of new Shares created
under the Powers of this Act any total or partial, permanent, or tem-
porary Restrictions of the Rights of voting and othe1 Quahﬁcatlons of
the Holder thereof.

38. All Shares of the same Class created by the Midland Company
under this Act shall be of like. Amount, and confer like Privileges, and
shall bear like Dividends or Interest and be subject to like Restrictions

(if any).

39. All new Shares created by the Midland Company under this
Act shall vest in and belong to the then Shareholders, who shall accept
the same and pay the First: Instalment thereon to the Amount and at
the Time which shall be fixed by the Dlrector% and specified in the
Letter offering the new. Shares. -

40, If any Shareholder for One Month after such Offer of new
Shares fail to accept the same and pay the Iirst Instalment called for
in respect thereof, then the Midland Company may authorize the
Directors to dispose of the same m such a Manper as they may deem
most for the Advantage of the said Company:.

41. Except as by or under the Powers of this Act otherwise pro-

vided, all new Shares issued by the Midland Railway Company under

the Powers of this Act shall in proportion to the aggregate Amount
from Time to Time paid up on the new Shares held by the same
Person at the same Time entitle the respective Holders thereof to the
same Dividends and Profits and confer on them the like Qualifications
and the like Rights of voting as the like Amount paid up on existing
Shares or Stock of the said Company (other than and except as afore-

said) : Provided always, that unless otherwise determined by the
' Meeting
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Meeting sanctioning the new Shares no Person shall be entitled to
vote in respect of any of the new Shares to which fixed or Preferential
Dividend or other special Advantages shall be assigned.

42, This Act or anything therein contained shall not prejudice or Saving
affect any Preference or Priority in the Payment of Interest or Divi- E;ilﬁg";re_
dend on any other Shares or -Stock which shall have been granted by ference
the Midland Company in pursuance of or which may have been Shareholders

of Midland
confirmed by any previous Act of Parliament, or which may otherwise Company.
be lawfully subsisting, or any Dividend on aly Midland Mortgage, |
Preference Shares, or Stock, or any Payment in respect of ,Mzdland

Annuities.

4.3. All Monies which the T'wo Companies respectively raise under Application
the Powers of this Act shall be applied for the Purposes of their of Monies

_ o raised by
respective Contribution only. the Two

Companies.

44. With respect to each of the T'wo Companies the respective Votes of
Company, whilst Shareholders of the Company, may by Writing under iiezz ;East-
their Common Seal from Time to Time appoint some Person to attend Midland
any Meeting of the Company, and he shall have all the Privileges and Companies

at (reneral
Powers attachmg to other Shareholders at the Meetings, and may vote Meetings of

thereat inrespect of the Capital of the Company held by the respective Company.
Company.

45. Except only as is by this Act expressly provided, nothing in Saving

this Act contained shall take away, lessen, prejudice, or alter any of g‘ghts of
allway

the Estates, Rights, Powers, or Privileges of the Company, or of the Companies.
Great Eastern Company, or of the Midland .Company.,

46. The Company shall not, out of any Money by this Act autho- Interest not

rized to be raised by Calls or by borrowing, pay Interest or Dividend 18’ be paid on
alls paid

to any Shareholder on the Amount of the Calls made in respect of the up.
Shares held by him: Provided that this Act shall not prevent the
Company from paying to any Shareholder such Interest on Money
advanced by him beyond the Amount of the Calls actually made as is

in conformity to ¢ The Companies Clauses Consolidation Act, 1845.”

47. The Company shall not, out of any Money by this Act autho- Deposits for

rized to be raised, pay or deposit any Sum which by any Standing f;ﬁ.,"fs lilus
Order of either House of Parliament now or hereafter in force is paid out of
required to be deposited in respect of any Application to Parliament “@Pital
for the Purpose of obtaining an Act authorizing the Company to

construct any other Railway or to execute any other Work or
Undertaking.

| Local.} ~ 27 G 48. Nothing




1
[
.1

2418

Railway not

exempt from -

Provisions of
present and

fature

(zeneral: 7+

Actsi Ce e ’

Expenses of

Act,

N
[ 5 - | *

L Y
iy o -0y
o

29° & 309 VICTORIEE Cap.clxxv.

_..-——-T__?.__.._.

The Totténham and Hampstead Junction Razlway Act,~1866.

- 48. Nothlng in this Act contained shall exempt the Company S
Railway from the Provisions of any General Act relating to Railways,
or the better and more 1mpart1a,l Audit of the Accounts of Railway

Companies now or hereafter in force, or from any future Revision or

Alteration under the Anthorlty of Parliament of the maximum Rates
of’ QE:Janes;and Charges, or of' the Rates for small Parcels by the remted
Acté authorlzed -

| 49 All Costs, Charges, nnd Expenses of d méf&’éﬁt to the pre-
pa,rmﬂ* for, obtammg, and - passmg of th1s Act or otherwlsé 1n relatlon

------ . 'ﬁ'- E

thereto, shall be paid by the Company.
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