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Cap. ccx.
An Act to enable the Mid-W ales Railway Company

to raise further Sums of Money; and for other

Purposes. - [16th July 1866.]

HEREAS the following Acts relating to the Mid- Wales
‘; ‘/ Railway Company (herem called ¢ the Company”) have
been passed, namely, ¢ The Mid-Wales Raillway Act,
1859,” ““The Mid-Wales Railway (Extensions) Act, 1860,” ¢ The
Mid-Wales Railway Act, 1861,” “ The Mid-Wales Railway (Devia-
tions, &c.) Act, 1862,” *“'The Llanidloes and Newtown (Mid-Wales
and Manchester and Milford) Rallway Act, 1862, “ The Mid-Wales
Railway (Capital) Act, 1863,” “ The Mid- Wales Raillway (Lilangurig
Branch, &c.) Act, 1863, ¢ The Mid-Wales Railway Act, 1864,
“ The Mid-Wales Railway (Eastern Extension) Act, 1865,” “ The
Mid-WWales Rallway (Western Lxtensions) Act, 1865:” And whereas
the said Acts are in this Act called the Company's Acts: And
whereas by the Company’s Acts the following Sums have been autho-
rized to be raised; (that is to say,)

By Ordmary Shares - - -~ £410,000
By Preterence Shares - - 290,000
By Preference or Ordinary Shares - 500,000
Total 1,200,000
By borrowmng . - - - 398,500
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And Whereas t [)e _':;;fj‘-.-;‘l':-‘"';némp any Tédﬁ . further Sfi

o s for the general
of the ;7*57._‘.ndertakmg, andit is expediEnt that.they should
be euthoh%ed te rause the same, a,nd also tha.t the Company should

onles Wthh by the Comp any il Acts they . have been

QT;:?;];::PurPoses of those: Acts resrectlvel y,
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" without the Authorlty of Pa;rhementh_:-' May it therefore please Your

Short Title.

8 & 9 Vict.
c. 16, and

26 & 27 Vicet.
c. 118. incor-
porated.
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Majesty that it may be eneeted* a,n(i be“ it enacted by' the Queen’s
most Excellént Majgst
Lords Spiritual and Temporal and Commons in thls present Parlia-
ment assembled, and by the Authorlty of the same (as follows)

1. This Act may be 01ted for a‘ny ‘\Purpose as ,“ The Mzd Wales
Railway Act, 1866.”

- 2. The Clauses and Provisions of The Compames Clauses Con-
solidation Act, 1845,” with respect to the following Matters, namely,
With respect to the Distribution of the Capital of the Company

into Shares ; ~ -

With respect to the Transfer‘ahd* T

Yransmission of Shares ;
With respect to . the- Payment. of &nbserlptlon;e and the Means of
- enfor¢ing the Payment of Calls; =" ™ _
With respect to the Forfeiture of® SRaies for Ne’npalyment of’ Calls :
~ With respect to the Remedles of Creditors of the Company agamst
the Shareholders ;
With respect to'the Consolilation of Shares into Stock
‘With respect to'the making of Dividends; 2
With respect to the borrowmg of Money on Mortgage or B&nd
With respect to the Conveision of. borrowed Money into Ca,pltal
And with respect to: the Prowsm‘n 1:0 be made for eﬁ'ordlng Access
to the Special Act; = 7 oo N
And PartII. of The Companles Clauses Act 1863 o
ahall be mcorporated wn:h and form Part, of this' Act |
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3 In this Act the severa,l Words and EXPI‘@@SIOHS* t0 W‘hlch Mean-

Llngs are aSSIgned bthhe Acts wh'elly ot p‘artlallv mee‘i'*pere’;teti‘ herewith

shall have the sameé respectwe Mieenmg*s;unleés ¥herefbe: eemethmg n
the Subject or Context repughant  to stieh- €ondtriictiony ! the Express
sion “the Compeny shall mean thé. Mfzc&- WeZes* Rall’wnyicompanv.

1

4., SubJect te the Provisions of th;s{ cf 'éfti' ?f the Portlons of
Acts mcorporated heremth the C&dfntpa‘,ny from THie 'to’ Time may
raise for the general Péirpdses of their Undertaking additional Capital

not exceeding in the Whole the#Sum of T'wo hundred: th@usapd Pounds
S Cina ko by
L T .
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by the Creation and Issue of new, Ordinary, or Preference Shares or
Stock. o

——r— ————T————— —_——

5. The Company shall not issue any Share created under the Sharesnot
Authority of this Act, nor shall any Share vest in the Person accepting to 1ssue until
. . e . One Fifth
the same, unless and until a Sum not being less than One Fifth Part of p,iq up.

the Amount of such Share shall have been paid up In respect thereof.

~ 6. The Company may from Time to Time borrow on Mortgage Power to
any Sum not exceeding in the whole the -Sum of Sixty-six thousand Porrow on
Pounds, but no Part thereof shall be borrowed until the whole Capital Vlortgage.
Sum of Two hundred thousand Pounds by this Act authorized to
be raised is subscribed for, issued, and accepted, and One Half
thereof is paid up, and the Company have proved to the Justice who
is to certify under the Fortieth Section of “ The Companies Clauses
Consolidation Act, 1845,” before he so certifies, that the whole of
such Capital- has been issued and accepted, -and that One Halt
thereof has been paid up, and that not less than One Fifth Part of
the Amount of each separate Share has been paid on account
thereof before or.at the Time of the Issue or Acceptance thereof,
and that such Capital was issued bond fide and 1s held- by the Sub-
scribers or their Assigns, and that such Subscribers or their Assigns
are legally liable for the same ; and upon Production to such Justice
of the Books of the Company; and of such other Evidence as he shall
think sufficient, he shall grant a Certificate that the Proot aforesaid

has been given, which Certificate shall be sufficient Evidence thereof.

7. All Mortgages granted by the Company in pursuance of the Existing
Powers of any Acts of Parliament before the passing of this Act, fg"ﬁ'&%iges
and which shall be subsisting at the Time of the passing thereof, shall Priority.
during the Continuance of such Mortgages have Priority over any
Mortgages to be granted by virtue of this Act.

8. The Mortgagees of the Company under this Act may enforce Arrearsmay
Payment of the Arrears of Principal and Interest due on their Mort- Ee i;lf@fqed
gages by the Appointment of a Receiver, and in order to authorize Hf;mpffc’;nt'
the Appointment of a Receiver the Amount owing to the Mortgagees Receiver.
by whom the Application for a Receiver shall be made shall not be

less than Five thousand Pounds.

9. The Company may appropriate and apply to the present Pur- Power to

poses of their Undertaking any Monies which by the Company’s S;’;’f)?&ﬂy to

Acts they have been authorized to raise for the special Purposes of Money

those Acts respectively, but which are not required for the respec- %‘;tf‘i{l‘izfd to
alse

tive special Purposes for which such Monies were authorized to be u;3er Com-

raised. pany’s Acts,
10. All
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10 All Monies raised under the ‘Authority of this Act, by Shares
or Stock, and all Monies borrowed under the Authority of this Act,

shall be applied only for the Purposes of the Company’s Acts, or any

of them.

© 11. The Company shall not, out of any Money. by this Act

authorized to be raised by Calls or by borrowing; payiInterest or

Dividend to any Shareholder on the Amount of the Calls made in
respect of the Shares held by him : Provided: a]-_.”_"_'".}-'a_:.a'L{:S-%'- that this ‘Act

shall not prevent:the:Company from payitig: to: ahy Shareholder such
- Interest on Money advanced by him beyond the Amount of the Calls
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not to be
paid out of
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Railway not
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actually - made as 1s'In conformlty with ¢ The Compallles Glauses
Consolidation Act 1845 7 o

12.-The- Company shall not, out of any Money by this Act
authorized to be raised, pay or deposit any Sum which, by any
Standing Order of either House of Parliament now or hereafter in
force, may be required to be deposited in respect of any Application
to Parliament for the Purpose of obtaining an Act authorizing the
Company to construct any other Railway, or to execute any other

Work or Undertakm g.

13. N othing in this Act contained shall be deemed or construed to
exempt the Mid-Wales Rallway from the Provisions of any General
Act relating to Railways, or to the better and more i1mpartial Audit
of the Accounts of Rallway Companies, now in force or which may
hereatter pass during the present or any future Session of Parliament,

- or from any futurc Revision and Alteration, under the Authority of
- Parliament, of Rates for small Parcels and the maximum Rates of

Itxpenses of
Act,

Fares and Charges authorized by the recited Acts.

14. All Costs, Charges, and Expenses of and incident to the pre-
paring for, obtaining, and passing of’ this Act, or otherwise in relation

~ thereto, shall be paid by the Company.
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