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ANNO VICESIMO NONO & TRICESIMO

VICTORIA REGIN A

Cap. ccxil.

An Act authorizing a Lease of the Swansea Vale
and Neath and Brecon Junction Railway to the
Neath and Brecon Railway Company.

[16th July 1860.]

HEREAS the Swansea Vale and Neath and Brecon Junc-
. tion Raillway Company (herein called ¢ the Junction

Company”) were incorporated by ¢ 'The Swansea Vale 370%1{25;7 ict.
and Neath and Brecon Junction Railway Act, 1864,” and authorized |
to make a Railway from the Swansea Vale Railway at Ynys-y-Geinon

to the Neath and Brecon Railway at Capel Coelbren ; and by the
same Act it was provided that the Neath and Brecon Railway Com-
pany (herein called ¢ the Brecon Company”) should run a certain
Number of Trains dailly (Sundays excepted) to and from Swansea .
over the Swansea Vale and Neath and Brecon Junction and Swansea
Vale Railways: And whereas by < The Swansea Vale and Neath and
Brecon Junction Railway Act, 1865, the Junction Company were
authorized to construct a Branch Railway to Abercrave: And whereas
the Junction Company were authorized by the said Acts to raise One
hundred and thirty-five thousand Pounds by Ordinary Shares, and to
borrow Forty-five thousand Pounds on Mortgage : And whereas the
- [Local.] ' 32 M Brecon
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Brecon Company have agreed to lease antl work the Swansea Vale
and Neath and Brecon Junction Railway when completed, and it is
expedient that such Lease should be authorized : And whereas the

aforesaid Object cannot be attamec} Wlthout the Authorlty of Parha-
ment : May it therefore please Your M jé it mayibe
and be it enacted by the Queen’s most Excellent Mejest)? by and
with the Advice and Consent of the Lords Spiritual and Temporal,
and Commons, in this present Parliament assemble______?5,'...5:':_'._"""_. .

Authority of the samey as follews +« (virymni17 o
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1. This Act may be cited for all Purposes as Swamea Vale and
Neath and Brecon Junction Railway (Lease) Act, 1866.”
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- 9. The Expression “the Undertaking of the ‘Junction Company ”
shall mean all the Railways and Works, and all the Lands, Tene-
ments, and Hereditaments, Stations, Buildings, Approaches, Works
(except superfluous Lands), and Conveniences connected therewith
respectively, now belonging or which shall hereafter belong to the
Junction Company, and all other the Property, Estate, and Effects,
fixed or moveable (excepting Money in the Hands of the Company or
of their Bankers), belonging -to ér authorlzed to be constructed or
acquired by the Junction Company by virtue of the recited Acts, and
all Rights, Powers, -and Privileges with ‘regard:‘to the Posse331on

Enjoyment, and: Management of the Railways and Works of the said

Undertekmg (and among ‘them the Power to levy Tolls and other
Charges) belongm% t,'the samhe Company, mcludmg Rights, Powers,
and Privileges* affe cﬁﬂg; the Undertaking and Property of any other
Company, and all Contracts made by or on behalf of the same

Company, and - all" the Rents, Duties, -and Liabilities payable by or
'attaohmg to the J unetlon Company or to thelr- Undertakmg o

3. When and $0" soon ‘as the Rallway of the Junct1on Company
authorized by the recited "Acts ‘shall have been completed and opened
for public Traffic, the Undertakmg of the Junction Company shall,
upon the ‘Execation” by thie Ju‘nctron Compan) of 4 Deked duly

Stamped 111 which' the true and fudl Con”’sl‘deratlon shall be sét out, be
vested in thé Biecon C’ompan‘y for a "Term of Nitie: hlimdred and

ninety-nine Years’ from’ the ‘First Day’ ofllfonum*gj Otnie thousand eight

hundred and smty _SeVen upon the Tefms and’ Condltlons Iierem after
set ‘forth : ; and on and ‘after such Comipletion’ and’ Vestmg the Brecon

Company or their Assigns shall have Possession of theé said Under-

takmg, a,nd shaﬂ a:t theIr own. Expense"“mam’tam the same "m good and

lllll

all the Powers, nghts Easement‘s ahd’ Prm]eges granted o 'and
L “which
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which might be exercised and enjoyed by the Junction Company or
the Directors thereof, or their Officers, Agents, or Servants, by virtue
of the recited Acts or otherwise, with respect to the Maintenance and
Use of and levying Tolls and Charges upon the said Undertaking,
shall be exercised and enjoyed by the Brecon Company and their
Officers and Servants under the same Regulations and Restrictions as
are by the said Acts imposed on the Junction Company and their
Directors, Officers, and Servants; and the Brecon Company shall,
with respect to the working, Management, and Maintenance of the
same Undertaking, be subject to all the Obligations by the said Acts
or by any Agreement or otherwise imposed on the Junction Company.

L S —

4. The Brecon Company shall, on the First Day of July One Prescribing:
thousand eight hundred and sixty-seven, and on the First Day of Rent.
January and First Day of July in every Year thereafter, pay to the
Junction Company by way of Rent the Sums of Money herein-after
mentioned  or referred to, and the Brecon Company shall not be
required to see to the Application of the Rent so paid by them, or be
responsible for the Misapplication or Nonapplication thereof

I. A Sum sufficient to pay the Half Year’s Interest on the now
authorized Mortgages and Debentures of the Junction Com-
pany which shall be subsisting at the Time of such Payment,
and all Rents, Charges, Expenses of Management, and other
Expenses of or payable by the said Company:

2. A Sum sufficient to pay a Half Year’s Dividend at the Rate of
¥ive per Centum per Annum on the now authorized Shares or

Stock of the Junction Company existing at the Time of such
Payment : |

And the Junction Company shall with all convenient Speed, after the
sald Sums of’ Money shall have come into their Hands, pay the same

to the Persons respectively entitled thereto according to their several
Interests.

O. If at any Time the whole or any Part of the Sums herein-before As to Means
directed to be paid by way of Rent to the Junction Company shall g;cgz;?g?
remain unpaid for One Month after the Time when the same shall be Dividends,
of right payable, the Junction Company may recover the Amount
and all Expenses attending the same by Distress in the same Manner
as Distress for Rent in arrear; or if the whole or any Part of the said
Sums shall be 1 arrear and unpaid for Three Months after Demand
thereof in Writing, the Junction Company may re-enter upon their

saild Undertaking, and exercise and enjoy with respect to the same all
the
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the Rights, Powers, and Authorities which but for this Act might
have been exercised and enjoyed by them : Provided always, that the
Powers granted in this Section shall not impair the Security of ‘any
Mortagees or other Creditors of the Junction Company, but the
Claims of* such Mortgagees and Creditors shall rank before and be
satisﬁedm preference to the C1a,rms of the Shateholders . and i’ case
~ Payment of such Rent shall not be ihade within Thrée'Months after
the sameé shall have accrued duej'tlié Jutiétion: Compitiy faay, if they
shall thinlk fit, recover the Amount by Aetion at/Law iU the Breoun
Company, together with all Expenscs attending o relatiiy 'to sich
Recovery. S . . T T T T

* Providing 8. Notwithstanding the said Lease, the Junction Company may, to
for addi- the Extent of their authorized Capital, and with the Concurrence of
tional ' ' ' .
Works. the Brecon Company, execute all such Works as they are authorized

to execute, and all such further Works for the Accommodation ot
their Trafic as they may from Time to Time be required by the
Brecon Company to execute; and the Capital expended by the Junc-
tion Company on such Works respectively shall form Part of the
Capital upon which Interest or Dividend is to be paid by the Brecon
Company as aforesaid. ' .

As to Saloof 7. The Junction Company shall, at the Request of the Brecon

superflious  Company signified from Time to T'ime 1n Writing under the Common
Land. - . : | | : . |

Seal of the said Company, sell and dispose of such of the JLands

belonging to the Junction Company as are_ in the Opinion of the

Brecon Company unnecessary for the convenient Maintenance and

probable Wants of their Undertaking, and the Purchase Money or net

Proceeds derived from such Sales shall be applied to payinhg off’ the

Mortgages affecting the said Undertaking : Provided always, thatif

the Junction Company shall be of opinion that the Lands which they

arc required to sell are essential to their Undertaking, or if either

Company shall be of opinion that the Price which can be obtained

for the same is inadequate to the Value of the said Lands, and that

the Sale thereof ought to be deferred, or if any other Difference sliall

arise between the Companies concerning the Sale or "Lime of Saley-or

Price to be obtained for such Lands, every such Difference: shall -be

settled by Arbitration in the Manner prescribed by ¢ The Railways

Clauses Consolidation Act, 1845,” with respect to the Séttlement

of Disputes by Arbitration; and the Word ¢ Lands” ‘when uséd 1n

this Section shall have the Meaning assigned to1t in the Third Section

of the said Act: Provided also, that nothing in this Enactment con-

tained shall authorize the Brecon Company or the Junction Company..

' to
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to defer the Sale of or retain any Lands belonging to thc latter
Company which, under the Provisions of “ The Lands Clauses Con-
solidation Act, 1845,” they are or may be required to sell or dispose
of as Lands not required for the Purposcs of their Undertaking.

8. When and so soon as the Brecon Company shall enter into Brecon
possession of the Undertaking hereby authorized to be leased to them, g;ggfvzft;
all the Byelaws and Regulations of the Brecon Company then and fram apply to
Time to Time thereafter in force with reference to their Undertaking Under-

shall extend and apply to the Undertaking so demised. ltj:;&g

9. When and S0 long as the Undertaking of the Junction Company Tolls, &e.
is vested in the Brecon Company by virtue of this Act, the Brecon gk?lgdm'
Company may demand and take upon and In respect of such Under- demised.
taking the Tolls, Rates, and Charges authorized by the Acts then in
force relating to the same Undertaking, and for all other Purposes not
in this Act provided for such Undertaking shall be deemed Part of
the general Undertaking of the Brecon Company, and the Income
and Profits thereof shall (subject to the other Provisions of this Act)
fall into and be deemed Part of the lncome and Profits of that general

Undertaking.

10. During the Continuance of the Lease authorized by this Act Tolls for
the Railways of the Junction Company and of the Brecon Company 22:;;;;)15"
shall, for the Purposes of Tolls and Charges, be considered as One during
Railway ; and in estimating the Amount of Tolls and Charges in lease.
respect of T'raffic conveyed partly on the Railway ot the Junction
Company and partly on the Railway of the Brecon Company for a
less Distance than Four Miles, Tolls and Charges may only be
charged as for IFour Miles; and in respect of Passengers, for every
Mile or Ifraction of a Mile beyond Ifour Miles Tolls and Charges as .
for One Mile only ; and in respect of Animals and Goods, for every
Quarter of a Mile or Kraction of a Quarter of a Mile beyond IFour
Miles Tolls and Charges as for a Quarter of a Mile only; and no
other Short-distance Charge shall be made for the Conveyance of
Passengers, Animals, or Goods partly on the Railway of the Junction

Company and partly on the Railway of the Brecon Company.

11. Nothing herein contained shall be deemed or construed to Railways
exempt the said Companies or their Undertakings from the Provisions ?0"’%’:“[?”11”‘
of any General Act relating to Rallways, or to the better and more visions of
impartial Audit of the Accounts of Railway Companies, now in force Plﬁseﬂt and

or which may hereafter pass during this or any future Session of éé‘;ﬁﬂ

[ Local. } 32 N | Parliament, Acts.
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Pa1]1ame1;1t or from eny future Revision and Alteration, under the
Authority of Parliament,

of the maximum Rates of F ares and Charﬂ'es;
authorized to.be taken b

y the said Compemes respectively, or of- the.
Rates fer sma]l- Pal;cels T R

L

ay (Lease)*

Expenses of e %.. N Costs, Charge§ and Ex e:nses of obtalmng this Act, and
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