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Cap. ccxxv.,
An Act to enable the Guardiar Fire and Life

Assurance Company to reduce the Amount of -

their paid-up Subscription Capital, and to alter
certain Provisions of their Deed of Settlement,
and to amend *The Guardian Assurance Com-
pany’s Act, 1850,” and to give further Powers
to the Company and the Directors thereof.

[16th July 1866.]
WHEREAS in the Year Oﬁ thousand eight hundred and

twenty-one a Number of Persons formed themselves into
a Partnership under the Name of ¢ The Guardian Fire
and Life Assurance Company,” herein-after called the Company,
for the Purpose of effecting Insurances against Loss by Fire, and
for effecting Assurances on Lives and Survivorships, and all other
Events connected with Life, and of granting and purchasing Annuities,
either for Lives or on Survivorships or otherwise, and providing
Endowments and other Provisions for Widows and Children. and
_others : And whereas by the Deed of Settlement of the Partnership
dated the Seventeenth Day of December One thousand eight hun-
dred and twenty-one, after reciting that it had been agreed that the
[ Local. ] 34 X | Capital
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Cap1tal of the sal_d Partnershlp sh@e; ld be Opedie
and ﬁfty-two thousand ﬁve hun dr%d POHH f@usand five

f”@ N_-Ould b’e ]1

rein= m e-ntl-oned,
afﬁ”;e ‘Sum of One hundred and twelty-ﬁve thousand two hun-

-dred and fifty Pounds, being Ten Pounds per Cenfum on the Amount

of the said Capital, should be paid up by the Shareholders, it was pro-
vided by Article One that the several Persons who for the Tlme being
should, conformably to the Rules therein contained for regulating the
Property in Shares, be the Owners or Proprietors of the said Twelve
thousand five hundred and twenty-five Shares so subscribed for as
therein mentioned, and such . further and additional Shares (if. any)
as should be created by virtue of the Power for that Purpose therein-
after contained, or such of the same Shares as should be subsmtmg,
should thenceforth constitute a Company or Society under the Name
or Style of “The Guardian Fire and Life Assurance Company ;”

and by Article ‘Three that the said Sum of One million-two hundred
and fifty-two thousand five hundred Pounds so subscribed for in
Shares should constitute the then Capital of the Company; and by
Article Four that Ten Pounds per Centum of such Capital should
be paid up; and by Article Six that -after the Number of Directors
(originally Twenty-five) had been reduced to Twenty, the full

Number of Directors should be Twenty; and by Article Thirteen

that on any Vacancy in the Number of Directors occurring as therein

Imentlonad the Directors should call an Extraordmary General Meet-

ing of the Proprletor of the Company in manner therein-after pro-

-vided--for-the Purpose of electing so many Directors as should be

requisite to make up the full Number of T'wenty Directors, which

Number should constantly be maintained, except in the particular

Cases therein mentioned ; and by Article Fourteen no Person was to be
qualified to be elected a Director unless he should have been Proprietdr
of Twenty-five Shares for Six Calendar Months at least; and by
Article Thirty-three it was provided that the "l'rustees of the Com-
pany should be appointed b’the General Court of Directors, and

‘should be divisible into Classes; and by Article: 'Lhirty-seven, that

on-the Days therein mentioned in each Year a General Meeting of the

Proprietors of Shares in.the Company should be held, and.should be

denominated “ the Annual General Meeting ;7 and by Artlcle Thirty-
eight that the General Court of Directors might call a General Meet-
ing of the Proprietors to be held as therein mentioned, and upon such
Requisition as therein mentioned should be bound to call such Meeting
within the Time therein mentioned, and the Meetings so called should be
styled *“ Extraordinary General Meetings;” and by Artiele Sixty-six
the Number of Shares.in the Company wa-'s_..&uthor-ized to be increased
to Twenty thousand ; and by Article Sixty-seven it was provided that

' the
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the Monies arising and to arise from Payments made and to be made
upon Shares subscribed for in the Capital of the Company, with the
Accumulations thereof, and also so much of the Premiums, Profits,
and Produce to arise and be received from Policies and Assurances
oranted by the Company, and other Sources of Profit, as should not be
required for the answering of the current Expenses of the Company,
should from Time to Time be invested and 1mproved at Interest, and
the Interest thereof accumulated in the Names of Trustees for the
Company, in Classes of not less than Three Trustees in each Class,

in or upon such Investments as therein mentioned at the Discretion of

the General Court of Directors, but no Part of either the Subscription
Capital or the Premium Fund should be invested on any other than
‘Government or Parliamentary Stocks, Funds, or Securities, or Real
Securities in the United Kingdom, without the Approbation of' Eight
Directors at least ; and by Article Sixty-eight that the Monies arising
and to arise from Payments made and to be made upon the Shares
subscribed for in the Capital of the Company, and from the Improve-
ment and Accumulation thereof, should be denominated *“ Subscription
Capital ;" and by Article Sixty-nine T'hree other Funds were directed
to be formed as therein mentioned, called ¢ the Iire Insurance Fund,”
“ the Life Assurance Fund,” and ¢ the Annuity Fund,” and separate
Accounts were directed to be kept of each; and by Article Seventy,
in case of a Deficiency of any of the said Funds, a competent Part of
the Subscription Capital was directed to be applied to make good such
Deficiency ; and by Article Seventy-two an Extraordinary Court of
Directors, specially called for that Purpose in each Year after the
Year One thousand eight hundred and twenty-eight, was authorized
to declare a Dividend amongst the Proprietors of Shares out of the
Subscription Capital and the Accumulations thereof, but so that no
Dividends to be so made should operate to reduce the original Amount
of the Subscription Capital, and so that any such Dividend should not
exceed Five Pounds per Centum on the whole Amount of the Sub-
scription Capital and 1ts Accumulations on the T'wenty-fifth Day of
December immediately preceding the Declaration of such Dividend ;
and by Articles Seventy-three, Seventy-four, and Seventy-five respec-
tively Provision was made for making a Dividend out of the Profits of
the Fire Insurance Fund, the Life Assurance I'und, and the Annuity
Fund respectively ; and by Article Seventy-six the Court of Directors
were authorized, after the Septennial or other periodical Dividend of
Profits as therein mentioned, and after amply providing out of the
Fire Insurance Fund, the Life Assurance Fund, and the Annuity Fund
respectively for all Risks, Claims, and Demands to which those Funds
should be respectively liable, to proceed to distribute and appropriate
the clear Surplus of such Funds respectively in manner following ;
that is to say, first, the Surplus of the Fire Insurance Fund (after
deducting therefrom such Sum by way of Compensation for the

Guarantee of the Capital as the Directors might think reasonable, but:

not
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not exceeding the Rate of Four Shillings per Centum per Annwm on
each Share subscribed for at the Time of making such Dividend of
Profits, such'Sum to be added to-and consolidated with the Subscrip-
tion .Capital,) should be divided into equal Moieties, and one Moiety
thereof should be added to- and consolidated with the Subscription
Capital, and the other Moiety thereot should be distributed astherein
- mentioned amongst such Persons, whether Proprietors or not, as should
at the Time of declaring the Dividend have subsisting Policies of
Assurance against Loss or Damage by Fire granted by any Directors
of the Company ; and secondly, the Surplus of the:Life Assurance Fund

(after deducting thercfrom a like Compensatide not: exceeding the
Rate aforesaid, to be added to and consolidated with:the:Subscription
Capital as aforesaid,) should be also divided: into "I'wo-equal Moieties,
and one Moiety theréof should be. added to and consolidated with the
Subscription Capital, and the other Moiety thereof should be distributed
as Bonuses amongst such Persons, whether Proprietors or not, as should
at the Time of declaring the Dividend have subsisting Policies of
Assurance granted by the Company upon or for the whole Duration
of a Life or Lives, and should have had such Assurances subsisting
for One whole Year preceding the Declaration of the Dividend, and in

~ respect of such Assurances only, and which Bonuses should be allotted
among the assured in such Proportions as the General Court of
Directors should deem just and expedient; and thirdly, the whole of
the Surplus of the Annuity Fund should be added to and consolidated
with- the Subscription Capital; and by Article Seventy-eight 1t
was provided that the Sums to be added by way of Bonus to Sums
-assured upon Policies should be denominated ¢ the Bonus or Appro-
priated Fund,” and should be the Subject of separate Accounts and
separate Investments, and that in the meantime until the same should
become payable to the Persons claiming under such Policies respec-
tively the same should be improved at Intercst, and the Interest
thereof added half-yearly tothe Subscription Capital, and form Part
thereof ; and by Article Eighty it was provided that if' the Subscrip-
tion Capital Stock of the Company should, by the Improvement and
Accumulation thereof, become equal in Amount to the aggregate
Amount of all the Shares subscribed for thereon, the Liability of the
Proprietors to pay any further Sums in respect of the Shares subscribed
for by them respectively should thenceforth cease; and by Article
Eighty-one the Office in Lombard Street of the Company was autho-
rized to be purchased and paid for out of the Subscription Capital, and
Power was given to sell, exchange, and dispose of the same, and also
to purchase, hire, or take in exchange any other Messuage or Building
in an eligible Situation in London or Westminster adapted or capable
of being adapted to the Purposes of the Company for a Placi of
Business ; and by Article Ninety-one Proprietors werc restricted from
holding more than Fifty Shares in the Capital of thc Company ; and
by Article Ninety-eight it was provided that 1t should not be per-
. ~ mitted
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mitted to any Two or more Persons to become Proprietors of any
Share or Shares in the Capital of the Company as Joint T'enants or
‘Tenants in Common, or for any Interest less than absolute; and by
Article One hundred and twelve that an Annual General Meeting,
with One Extraordinary General Meeting or T'wo successive Extra-
ordinary General Meetings, should have full Powers to make any
new Laws, Rules, Regulations, and Provisions for the Company,
or to amend, alter, or repeal all or any Part of the existing Laws,
Rules, Regulations, and Provisions (except those limiting the indi-
vidual Responsibility of each Proprietor, and respecting the Appro-
priation or Division of Profits of the Company and the Dividends on
their Capital), provided that not less than Fifty Proprietors qualified
to vote should be present at cach Meeting, and that T'wo Third Parts
of the Number of such Proprietors then present should concur 1n every
or any Resolution passed thereat, and that Notice should have been
given by some Proprietor at a previous General Meeting, either

annual or extraordinary, of an Intention to propose such Resolution,

the Substance of which Notice should be communicated by Circular
Letters addressed to every Proprietor at his last known Place of
Abode, and in case such Notice should extend to alter, amend, or
repeal any existing Law, a Copy of the Law so proposed to be altered,
amended, or repealed should be contained in such Circular Letter:
And whereas by the Supplementary Deed of Settlement of the Com-
pany, bearing Date the Twenty-sixth Day of July One thousand
eight hundred and twenty-two, the said Subscription was extended
to Seven thousand four hundred and seventy-five additional Shares
of One hundred Pounds each, subscribed for by the several Per-
sons, Parties thereto, of the Second Part: And whereas at the
Annual General Meeting of the said Proprietors held on the Third
Day of June One thousand eight hundred and twenty-nine the
Interest and Accumulations of the Bonus Fund were directed to be
appropriated to the Assured on Life respectively in like Manner as
the Principal of such Bonuses were allotted to them, and the same
have been ever since appropriated accordingly: And whereas by
“ The Guardian Assurance Company’s Act, 1850,” the Company
was authorized to sue in the Name of a Director or of the
Secretary of the Company, and to be sued in the Name of * The
Guardian Assurance Company,” or of a Director or of the Secretary
of the Company, and Provision was made for enrolling in Chancery
Memorials of the Names of the Trustees, Directors, and Secretary of
the Company for the Time being, and any Three or more of the
Directors for the Time being were authorized to execute Powers of
Attorney and other Instruments as therein mentioned ; and by Section
Twenty-one of the said Act further Provision was made as to the In-
vestment of Money of the Company; and by Section T'wenty-five the
Property of the Company was made to vest in the respective Trustees
thereof for the Time being ; and by Section Thirty-one the General

| Local.] 34 Y Court
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Court. of Directors. were authorized to.grant Policies of Assurance
against Loss by Fire, and also Policies of Assurance on Lives or Sur-
vivorships, either with or without Participation by the Persons assured

by such Policies in the Profits of the Company, or any Departments
| l:;;ereof' and Provision was made as to the Allotment of Profits accord-

ingly 3 and by Section Thlrty-two the General Court of Directors was
authorized to insert a Clause in all Policies of the Company, or other

Deeds, Contracts, or Engagements granted, executed, or entered into

by any of the Directors, Trustees,.or other Officers of the Company by
or on behalf of the Company, after the passing of the. said. Ait, to the

Purport and Effect that the same were Policies m‘anted or Deeds,
Contracts, or Engagements executed or entered into, pursuant to the
Provisions of the said Act; and 1t was provided that the Persons
assured by such Policies, or claiming any Benefit thereunder, or under
such Deeds, Contracts, or Engagements, should not be entitled to
require the Company to have or keep a larger paid-up Subscription

Capital than Five hundred thousand Pounds, and that the Court of

Directors might at any Time set apart a Portion of the paid-up Sub-
scription Capital of the Value of Five hundred thousand Pounds ; and
it was provided that the Persons assured by such Policies, or claiming
any Benefit under such Deeds, Contracts, or Kngagements, should not
be entitled to object or prevent the Court of Directors paying to or
dividing amongst the Proprietors of the Company the Surplus for the
Time being of the paid-up Subscription Capital above the Sum of
Five hundred thousand Pounds to be set apart as thereby authorized ;
and by Section Thirty-four Two successive Extraordinary (eneral
Meetings of Proprietérs, or the Annual General Meeting with One
Extraordinary General Meeting, specially called for the Purpose, were
authorized to make new Laws, Regulations, or Provisions, or to con-
firm all or any of the Laws, Regulations, or Resolutions theretofore
made or passed, or to amend, alter, or repeal all or any Part of the

Laws, Regulations, or Provisions which might for the *I'ime being

be existing, relating to, or concerning the Mode of ascertaining the
Amount of the Profits for the Time being of the Company, or the
Appropriation, Application, Apportionment, Division, or Mode and
Time of Payment of Dividends out of the surplus Profits of the Com-
pany, or of Bonuses out ot such ledends, or In anywme either directly

or indirectly relating to or concerning the Profits of the Company or

the Disposal thereof: Provided always, that not less than Fifty Pro-
prietors qualified to vote should be present at each such Meeting, and
that Two Third Parts of the Number of such Proprietors then present
should concur in any Resolution passed thereat, and that Notice
should have been given by some Proprietor at a previous General Meet-
ing, elther annual or extraordinary, of an Intention to propose such
Resolution, the Substance of which Notice should be communicated
by Circular Letters addressed to every Proprietor at his last known

‘Place of Abode, and in case such Notice should extend to alter,

amend,
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amend, or repeal any existing Law, a Copy of the Law so proposed
to be altered, amended, or repealed should be contained in such Cir-
cular Letter ; and by Section Thirty-five any Proprietor not being a
Director was authorized to hold more than Fifty Shares in the Capital
of the Company; and by Section Forty-one the Expression *the
Company ” was declared to mean ¢ The Guardian Xire and Life Assu-
rance Company :” And whereas pursuant to the Thirty-second Section
of the said recited Act, and shortly after the passing thereof, there was
inserted in all Policies, Deeds, Contracts, or Engagements granted, exe-
cuted, or entered into by or on behalf of the Company a Clause to the
Effect that the same were granted, executed,or entered mto pursuant to
the Provisions of the said recited Act: And whereas, pursuant to a Reso-

lution passed at T'wo Extraordinary General Meetings of Proprietors of

the Company respectively held on the Twenty-seventh Day of Septem-
ber and the Eleventh: Day of Ocfober One thousand eight hundred and
fifty, the Dividend out of Profits provided to be made by the Seventy-
fiftth Article of the said Deed of Settlement is now made quinquen-
nially instead of septennially, and as regards all Policies of Assurance

3123
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which have been granted by the Company since the Eleventh Day of .

October One thousand eight hundred and fifty such a Sum out of the
 Surplus of the Life Assurance Fund is now distributed as Bonuses
among the Persons assured by such Policies as would have been distri-
buted amongst them under the said Deed of Settlement in case 1t had
been provided by the Seventy-sixth Article of such Deed that Tour
Fifths instead of a Moiety of the Surplus of the Life Assurance Fund
should be distributed as Bonuses among the Persons assured by such
Policies as therein mentioned, and that the remaining One Fifth only
instead of a Moiety of such Surplus should be added to and consoli-
dated with the Subscription Capital: And whereas on the T'wenty-
fourth Day of December One thousand eight hundred and sixty-four,
being the Period to which the annual Accounts are made up, and at
which Time the last periodical Valuation of the Assets of the Coms-
pany was made, the paid-up Subscription Capital of the Company
amounted to the Sum of One million Pounds: And whereas 1t is expe-
dient that certain Articles of the said Deed of Settlement, and certain
Provisions of the said recited Act, should be altered, amended, or
repealed, and that further Provision should be made for regulating the
Capital of the Company, and for carrying on the Business and Affairs
thereof: And whereas the Objects of this Act cannot be attained with-
out the Authority of Parliament: May it therefore please Your Majesty
- that it may be enacted ; and be it enacted by the Queen’s most Excel-
lent Majesty, by and with the Advice and Consent of the Lords
Spiritual and Temporal, and Commons, in this present Parliament

assembled, and by the Authorityof the same, as follows; that 1s
{o say,

1. This Act may be cited as “ The Guardian Assurance Company’s

Act, 1866.”
2. From

Amount of
paid-up
Subscription
Capital.

Short Title.
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Power to 2. From Time -to: Time after the passing of this Act 1t shall be
f;he Proprie- 14wfy] for-an Annual General Meetirig and One Extraordinary General
orstoreduce o L . | - | |
the Capital Meeting of the Proprietors. specially called for the Purpose, or for
to 250,0001. - T'wo ' successive: Extraordinary General Meetings of the Proprietors
both specially called  for -$he: Purpose, to authorize the General
Court of Directors of the Company to canse the paid-up Subscription
Capital of the Company to be reduced or further reduced to any Sum
not less than the Sum of Two hundred and fifty: thousand Pounds, and
on any Reduction of paid-up Subscription Capital it shall be lawful
for the General Court of Directors from Time to Time to set apart
and appropriate so much of the Monies and Investments representing
paid-up Subscription Capital as shall be of the Value to which the
paid-up Subscription Capital is from Time to Time authorized to be.
reduced, and all Persons assured by or claiming any Benefit.under any
Deed, Contract, or Engagement granted, executed, or entered into by
or on behalf of the Company after the passing of this Act shall be
bound by such Valuation and Appropriation, and shall cease to have
any Lien or Claim on any Surplus of the paid-up Subscription Capital
or Accumulations of the Company from Time to Time remaining after
such Appropriation, and such Surplus shall be divided among the
Proprietors in proportion to the Shares they respectively hold 1n the
Company, and the Reduction by this Act authorized mn the Amount
of the paid-up Subscription Capital of the Company may be made at
One Time or graduvally and from Time to Time, as the Court of
Directors think proper : Provided always, that each Meeting shall be
called by Notice stating the Amount by which it 1s proposed that the
paid-up Subscription Capital shall be reduced or further reduced, and
Resolutions in accordance with the Terms of the Notice shall be sub-
mitted to each Meeting : Provided also, that in order to the Security
of every Person entitled to any Benefit under any Lite Policy, Annuity,
or Endowment granted by the Company before the passing of the
recited Act, no Reduction of paid-up Subscription Capital shall be
made under this Section except in accordance with the previous Con-
sent in Writing of every Person entitled to any Benefit under any
Life Policy, Annuity, or Endowment granted by the Company before
the passing of the recited Act, and then in force: Provided also,
that in order to the Security of every Person entitled to any Benefit
under any Life Policy, Annuity, or Endowment granted by the Com-
pany before the passing of this Act, and from Time to Time m force,
no Reduction below Five hundred thousand Pounds of paid-up Sub-
scription Capital shall be made under this Section except in accord-
‘ance with the previous Consent in Writing of every Person entitled to
any Benefit under any Life Policy, Annuity, or Endowment granted
by the Company before the passing of this Act, and then in force.

Reduction ?g - 3. When on any Reduction of the paid-up Subscription Capital any
ﬂ;n 001? ‘5‘1?123;5 Sum is paid by way of Return of Capital to any Proprietor of a Share

of
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of the Capital, the Amount by ﬁhich the Share is credited in the Com-
pany’s Books as paid up shall be reduced by the Amount so paid to him.

4. If any Reduction of the paid-up Subscription Capital be eon- Benefitto

sented to as by this Act prescribed, then upon the then next quin- old Policy

Hold
quennial or other periodical Division of Profits which shall be declared Rgduil;fofln

after the Day when the General Court of Directors have resolved to
cause the paid-up Subscription Capital of the Company to be reduced
to Five hundred thousand Pounds, or any smaller Sum, the Court,
instead of proceeding to distribute and appropriate the Surplus of the
Life Assurance Fund in the Manner in which the same 1s now liable
to be distributed and appropriated, shall proceed to distribute and
dispose of such Surplus in the Manner in which the same would, after
the passing of this Act, be liable to be distributed and disposed of
under the Deed of Settlement of the Company and this Act in case
the Seventy-sixth Article of that Deed had originally provided that
Four Fifths instead of a Moiety of such Surplus should be distributed

as Bonuses among the Persons assured by such Policies as 1n that
Article mentioned, and that the remaining One Fifth only instead of

the remaining Moiety should be added to and consolidated with the
~ Subscription Capital of the Company.

5. All Trustees competent to receive and give a Discharge for the Authority to
Monies assured by any Policy, or payable in respect of any Annuity Lrustees

.
or Endowment, granted by the Company as well before as after the Powes to

passing of this Act, and not by the Provisions of the Instruments 8ive Re-
under which they are Trustees precluded from so doing, shall, on ;?;%t%f;sem
behalf of every Person interested in such Monies, have full Authority on behalf of
to give Consent in Writing to the Exercise of the Powers of the said ﬂﬁi:ﬁ:ﬁ;i’
recited Act and this Act respectively with respect to any Reduction 1 |
of paid-up Subscription Capital or Appropriation, or Disposal of any

Surplus of paid-up Subscription Capital, and no Trustee shall be in

any way made answerable or liable by reason of having given such
Consent.

6. Every Consent in Writing by this Act required or authorized to Every Con-

be given, and whether given before or after the passing of this Act, Sent to bein

?
W
- shall be signed by the Person giving the same, or by some Person Slgr;;;ind

duly authorized in his Behalf, and shall be returned to the Head registered.
Office from Time to Time of the Company, and shall be there forth-
with entered or registered by the Secretary or some other principal
Officer of the Company in a Book to be kept at the Office for the
Purpose, and the Secretary or other Officer so entering or registering
such Consent shall sign his Name to the Entry or Register thereof,
with the Date of making the same, and no Consent shall be valid or

have Effect unless and until the same shall have been so entered or
registered.

[ Local.] | 34 Z 7. Where
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7. Where under this Act the Consent of every Person entitled to

N e———

passing of this Act is required, the Consent in Writing of every Person

entttled to the Benefit of any Fire Policy granted by the Company

~ ‘betore :the'passing of - this Act, and mow in force, is ralso requisite:

Power to
purchase
Oflices for
the Company
in Londonsor
Westminster
.or elsewhere.

A Director

‘may hold any

Number of

- Shares in the
Company.

Any Number

of Persons
not exceed-
ing Four
may become
Jﬂlnt PI‘O'
prietors of
Shares.

Proprietor
whose Name
entered first
on the
Register to -
be alone
entitled to
vote, and
Power to
vary Order
of Names.

the Purposes of this‘Section be.deemed :after: the iRe

Act: Provided: also;tthat before “such; R

Provided that where ‘any Fire Policy granted by the:@ompany:before
the passing of this Act, and now 1n force, is after/thevpassing of this

Act renewed, and if it were not so: renewed: wounld«eedse; it shall for

saewal - thereof
to be a Fire :Policy:granted by the Company za*ft,erﬂth‘a@asﬁ;sm ~of this
epewal o> Menora“ndum shall
be inserted in the usual'Renhewal Notice sent in respect of such Fire
Policy: stating: that after the Renewal of such:Fire Policy the paid-up
Capital of the Company 1s liable toibe reduced under the Provisions

of this Act, without any Notice to or Consent on the Part of any

Person entitled to the Benefit of such Fire Policy.

8. The Court of Directors: may, 1f they shall: think proper, purchase

any Office or Offices for carrying on the Business of the Company: to

be situated in London or Westminster or elsewhere, and such Office
or Offices shall be paid for out of the same Fund, and conveyed to
Trustees for the Company in like Manner, and shall be held subject
to the same Rules, Regulations, and Provisions, as the Offices of the
Compa;ny: authoriz-ed to be purchasSe‘d by the said Deed of Settlement.

9. N 0tw1thstmd1ng the Thirty-ﬁfth Section of the said melted

Act, any Proprietor be\mgia; Ditector for the Time being of the Com-

pany may held any Nﬂmber of Shares'in the Capital of the Compan)

- 10. Notwithstanding the 'Nmety-e‘lghth Article of the said Deed of
Settlement, any Number of Persons not exceeding Four may become
Proprietors of any Share or- Shares in the Capital of the Company as

Joint Tenants, but not as Tenants in Common, nor for any Interest less

than an absolute Interest.

11. The Names of all Proprietors of Shares in Joint Tenariéy shall
be entered on the Company’s Register of Proprietors in thesame

‘Order in which such Names are entered in the Instrument of Transfer |

to them of their Shares, and for the Purpose of voting at all Meetings
of the Company, and in all other Cases of individual -Privilege
attached to the Proprietorship of Shares, the Joint Tenant whose
Name either shall appear to be originally first entered, or shall, with
the Consent of the other Joint Tenants or Joint Tenant for the Time
being, be at any Time by the Direction of the General Court of

‘Directors first entered in ‘the said Register, shall alone have, and no
‘other Joint Tenant shall have, the Right to exercise such mdmdual

PnVllege

12. On




29° & 30° VICTORIAE, Cap.cexxy.
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12. On due Proof to the Satisfaction of the General Court of
Directors of the Death of any one of several Proprietors of Shares
in Joint Tenancy, his Name shall be erased from the Company’s
Register of Proprietors, and the remaining Proprietor or Proprietors
shall thenceforth be deemed sole Proprietors, and if more than One
Proprietor remain, the Right to exercise any individual Privilege shall
attach to the Proprietor whose Name then remains first entered 1n the
said Register, or shall, with the Consent of the other Joint Tenants
or Joint Tenant for the Time being, be at any Time by the Direction
of the General Court of Directors first entered in the said Register.

13. It shall be lawful for the General Court of Directors of the
Company to provide a Seal, whereon shall be engraved the Words
“ Guardian Fire and Life Assurance Company,” together with such

other Words or Device, or both, as the (General Court of Directors

shall think proper, and such Seal shall be dcemed the Seal of the
Company, and the General Court of Directors may from Time to
Time make such Rules and Regulations as to the Custody and Use
of the sald Scal and the Renewal thereof, and all other Matters
connected therewith, as they may think proper.

14. Every Conveyance, Assignment, Surrender, Transfer, Release,
or other Document purporting to operate as a Disposition or Release
of, or an Exercise of any Power over, any Lands or Hereditaments of
any Tenure, or of any Stocks, Funds, Shares, Monies, Security for
Money, Effects, Rights, Interests, or other Real or Personal Property,
or any Chose 1n Action, or any Interest of any kind in any Real or
Personal Property, or any Chose in Action, having already become
or hereafter becoming held in trust for, or for the Benefit of, or
subject to the Order or Disposition of the Company, and which shall
be sealed with the Seal of the Company to be provided as herein-
before mentioned, and which shall also be signed by any One Director
of the Company, and by any One of the Trustees of the Company
of the same Class as those in whom the Real or Personal Property, or
Chose in Action, or the Interest therein purported to be disposed of
or released, became originally vested in trust for or for the Benefit
or subject to the Order or Disposition of the Company, shall have the
same Operation, Result, and Effect in all respects as if every Person
in whom any such Real or Personal Property, or Chose in Action, or
any Interest therein so purported to be thereby disposed of or re-
leased, or any Power over such Real or Personal Property, or Chose in
Action, or Interest as aforesaid, may at the Time of such sealing
have been vested in trust for, or for the Benefit of, or subject to the
Order or Disposition of the Company, had executed; and had been
free from all Disability and had been competent to execute, such

Conveyance, Assignment, Surrender, Transfer, Release, or other
Document as aforesaid.

15. All
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E_;__etruments by

the said Deed of gettlement or the said recited Act or otherwise
authorized to be made or exécuted on behalf of the Cbmpany may,
“in the Discretion of the General Court of Dlrectors after the passing
of this Act, be made and executed in the Name of the Guardian Fire

113)011CITSdmay 15. All Pohmes, Grants of "’i'nnultleb, and otfler
e seale :

-__and Life Assura,nce Company, and in that Case shall be sealed with

the Seal of the Company, and signed by at least One Director of the
Company, and shall have the like Force and Effect as if made and
executed in manner provided by the said Deed of Settlement and the
sald recited Act, or in any other authorized Manner.

All Docu- 16. All Policies and other Documents 'Sealed with .the Seal of the

ments sealed

to be deemed COMpany, and signed as by this Act provided, shall be deemed to

executed by have been executed by the Direction and’ under the Authorlty of the

the Autho-
rity of the Court of Directors of the Company

Directors.

Definition of 1'7 The EXPI‘BSSIOH ‘““the Court of Dlreeters When used in this

| Efﬁ’f&iﬁﬂ Act or in the said recited Act shall be deemed' to mean either a

of Direc-  General Court of Dlrectors or an Extraordmery Court of Directors.
tors.”

Deed of 18. Except only as by this Act expressly provided, nothing in this
Settlement

nd rocited iCt contained shall repeal, alter, or interfere with the Powers and
Act nottobe Provisions now in force under the said Deed of Settlement and the

Egiz;id% said recited Act, or any of the now existing Laws, Rules, and
expressly Regulatlons of the Compa,ny

provided.

Company 19, This Act shall not exempt the Company from any General
not to be - Company Act passed durmg the present or any future Session of
exempted

from any  Parliament, and affecting Fire or Life Assurance Companies formed
- GeneralAct. hefore the passing thereof.

Costs ofthe  20. All the Costs, Charges, and Expenses of and mmdent to the

A‘}‘&"};’be preparing, applying for, obtaining, and passmg of this Act shall be
Iéa;mpgny_ - paid out of the Funds of the Company in such Manner and m such

Proportions (if any) as the Court of Directors shall deem proper.
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