~ An Act to confirm an Agreement for the Transfer
of the Wycombe Railway to the Great Western
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ANNO VICESIMO NONO & TRICESIMO

VICTORIA REGINA.

Cap. ccliv.

Railway Company.

HEREAS by an Act passed in the last Session of Patrlia-
ment, called * The Great Western Railway (Additional
Powers) Act, 1865,” the Great Western Railway Company c¢. cCxeix.

and the Wycombe Railway Company are empowered to agree for the

Transfer to the Great Western Raillway Company of the Undertaking

of the Wycombe Railway Company, and 1t is expedient that the

Agreements between the Two Companies, a Copy of which 1s con-

tained 1n the Schedule to this Act, should be confirmed; but this

cannot be effected without the Authority of Parliament: May 1t there-
fore please Your Majesty that it may be enacted ; and be it enacted
by the Queen’s most Excellent Majesty, by and with the Advice and
Consent of the Lords Spiritual and Temporal, and Commons, in this
present Parhament assembled, and by the Authority of the same, as

follows ; (that is to say,)

1. This Act may be cited for any Purpose as ¢ The Great Western

Railway (Wycomébe Railway Transfer) Act, 1866.”

[ Local. ]

40 Q

2. The

28 & 29 Vict.
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2. The Heads of Arrangement set forth in the Schedule to this
Act annexed are by this Act confirmed and made binding as a
Transfer under “ The Great Western Railway ( Additional Powers)
Act, 1865,” on the Great Western Railway Company and the Wycombe
Rallway Compa.ny respectively, and shall form Part of this Act.

3. The Great Western Railway Company shall from Time to
Time create and issue new Stock to such an Amount as may be

necessary; fox carrying:mtq eﬁ’eet;the adg. .af » Aryangement, and for

providing Funds for any (Sutla»y in respect of the Undertaking of the

Wycombe Railway Company not therein provided for which the

Great Western Raillway Company may consider, requisite ; provided

that the aggrecrate Amount of Capltal by this Enactment authorized
fo be raised shall not exceed the Amount of the authorized Capital
ot the Wycombe Rallway Company at the Time of the Transfer.

4. The new Stock sO to "be created and 1ssued shall be called
Great Western Railway (Rentcharge) Stock, and shall be entitled to
a guaranteed Dividend of 5 per Cent. per Annum, and shall rank for
Payment of such Dividend next_ after the Mortgage Stock of the
Great Western Railway Company, and pari passw with any other
Rentcharge Shares aor. Stock which the Great. Western Rallway

W
Company is or may be by any other Act of the preéent or any future

Session of Parliament authorized to create “ard‘isdhe, and the Rent- -

charge Stock to be issued to the Holders of theﬂWyc@mbe Original
Capital shall be Rentcharge Stock of the original Section of the
Great: Western Rallway Company, and the Remainder shall be Jomt

5 The Mortgagee a,nd Rentcharges granted 1ssued or created by
the Wycombe Railway Company shall be deemed to be Mortgages

and Rentcharges granted, issued, or created by the Great' Western

Railway Company, and the Holders of or Persons beneficially -in-
terested 1n any such Mortgages and Rentcharges shall have the hike

Rights and Remedies against the Great Western Railway Company and
their Undertaking as: but for the Transfer they would have had against

the Wycombe Rallway Company and their Undertaking : Provided that
in lleu of and in exchange for any Rentcharge of the Wycombe Rail-
way Company the Great Western Rallway Company may, with the
Consent of the Holder thereof, issue to such Holder such an Amount

~ of the Great Western Company’s 43 3 per Centum Perpetual Mortgage

Stock as shall yield to that Holder an annual Income ‘corresponding
in Amount to the Income to which that Holder was entitled by virtue
of the Rentcharge so exchanged, and the Rentcharge so_exchanged

shall

-
.....
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shall upon the Issue to the Holder thereof of the Great Westem Com-—

pany’s 45 per Centum Perpetual Mortgage Stock in manner aforesaid
be cancelled and extinguished.

— —— L r—

8. Of the Debenture Debt of the Wycombe Railway Company
there shall be charged to the original Section of the Great Western
Railway Company such a Sum as, with the Amount of the Rentcharge
Stock of the original Section to be 1ssued to the Holders of the
Wycombe Original Capital, shall make together the Sum of Seventy-
two thousand Pounds, and the Remainder of the Debenture Debt and

- the Rentcharges of the Wycombe Raillway Company shall be charged

to joint Account of the Great Western Raillway Company.

7. The Powers of the Wycombe Rallway Company with respect to
the borrowing of Money on Mortgage, and all the other Powers,
Rights, and Privileges of that Company, shall be transferred to and
may be exercised by and in the Name of the Great Western Railway
Company.

8. Upon and from the Period when the Transfer by this Act
authorized takes effect the Wycombe Rallway Company shall be
dissolved, but subject to Part V. of “T'he Railways Clauses Act,
1863,” which shall, for and in respect of the said Transfer, be incor-
porated with this Act and The Great Western Railway (Additional
Powers) Act, 1865 ”

O. The Great Western Railway Company shall not, out of any
Money by this Act authorized to be raised by Calls or by borrowing,
pay Interest or Dividend to any Shareholder on the Amount of Calls
made in respect of the Shares held by him in the Capital by this Act
authorized to be raised : Provided always, that this Act shall not pre-
vent the said Company from paying to any Shareholder such Interest
on Money advanced by him beyond the Amount of the Calls actually

made as 1s 1n conformity with ¢ The Companies Clauses Consolidation
Act, 1845.”

10. The Great Western Railway Company shall not, out of any
Money by this Act authorized to be raised, pay or deposit any Sum
which, by any Standing Order of either House of Parliament now or
hereafter in force, may be required to be deposited in respect of any
Application to Parliament for the Purpose of obtaining an Act autho-

rizing the said Company to construct any Railway, or to execute any
other Work or Undertaking.

11. Nothing
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11 Nothing herein contained shall be deemed or construed to
exempt the before-mentioned Raﬂwa){s; from the Provisions of any
General Act relating to Railways, or to the better and more impartial
Audit of the Accounts of Railway Compames, now i force or which
may hereafter pass during this or any future Session of Parliament, or
from any future Revision and Alteration, under the Authority of Perha-
ment, of the maximum Rates of Fares and Charges authorized to be

tal{en by the said respective Companies, or of the Rates for small
Parcels.

—r,

12. AH Costs, Charges, and Expenses of and incident to the pre-

- paring for, obtaining, and passing of this Act, or otherwise in relation

thereto, shall be Liabilities on Capital Account of the Wycombe Rail-
way Company
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The SCHEDULE to which the foregoing Act refers.

HEADS OF ARRANGEMENT for a Transfer in pursuance of “ The Great
Western Railway ( Additional Powers) Act, 1865.”

1. The whole Undertaking, Railways, Works (whether completed
or uncompleted ), Plant, Land, Property, and liffects whatsoever of
or vested in or held by or on behalf of the Wycombe Company, and
all their Assets, and the entire Benefit of their Arrangement with the
Aylesbury and Buckingham Railway Company in respect of -the
Aylesbury Joint Station, to become on and after 31st January 1867
absolutely vested in the Great Western Company as a Transfer by,
under, and with the Effect provided for by the above-mentioned Act.

2. In consideration of this Transfer, the Great Western Company
to adopt the Debenture Debt of the Wycombe Company, amounting
to 111,023/. 8s., at divers Rates of Interest, now amounting to 5,100L.
a Year, and the Rentcharges created by the Wycombe Company,
amounting to 1,339/. 6s. 9d. a Year, and all other Debts and Liabili-
~ ties of .the Wycombe Company on and after the 31st January 1867,
and to issue to the Wycombe Company 334,700/. of Great Western
Railway Rentcharge Stock, which shall be entitled to a perpetual
guaranteed Dividend at the Rate of 5/. per Centum per Annum from
the 31st July 1866, and shall rank next after the Mortgage Stock of
the Great Western Company, and pari passu with any other Rent-
charge Shares and Stock which that Company is or may be by any

Act of the present or any future Session of Parliament authorized to
create and issue,

3. T'he Proportion of the 334,700/ Stock to be apportioned among
the Holders of Wycombe Original Shares, as herein-after provided,
shall be Rentcharge Stock of the original Section of the Great

‘Western Company, and the Remainder shall be joint Rentcharge
Stock of that Company.

4. On the passing of an Act confirming these Heads of Arrangement,
but not earlier than the 30th September 1866, the Great Western

Company shall apportion among the Wycombe Shareholders Part of
the 334,700/, Stock in the following Manner ; that is to say,

(a) To the Holders of the Wycombe 41 Preferential Shares, at the
Rate of 90/ of the Stock for every 100/. paid.-on those

1 Shares : | - . |

- [Local.] 40 R (8) To

B B

>
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(8) To the Holders of the Wycombe Original Shares, 80!, of the
Stock for every 100/. paid on those Original Shares :
(¢) And to the Holders of the Thame hxtensmn Shares, 50/, of
the Stock for every 100/. paid on those Shares :

- And the Remainder of the Stock shall be disposed of so far as may
be necessary for paying and satisfying the Debts and Liabilities on
Capital Account, with any Interest thereon, of the Wycombe Company,
other than thelr aforesald Debenture Debt and Rentcharges, but not
including Costs of dealmg with Momes a]ready aid into Court, or
any other Matter wholly a‘r‘lqing after the 81stJ uly [865. And when
those Debts and Liabilities, and the' Amount of the Stock necessary
to be applied for discharging the same, are ascertained, the Residue (1f
any ) of the Stock shall be appropriated as follows : '

(p) By way of rateable Addition to the Holders, on the passing of
the Act, of Wycombe Original Shares, but not to exceed 1/. of
the Stock 1n respect of every 5/. of the Stock prevmusly 1ssued
to them :

(&) The Surplus (1f' any) by way of rateable: Addition to the |

- Holders, on the passmg of the Ae-t ef Thame Extensmn
~ Shares. L el e

5. The Great Western Company shal] 1mmed1ately af'ter the
passing of an Act confirming these Heads, issué to ‘the ‘Wycombe
Shareholders respectlve1y, on their App’.llcatmn andén’ Dehvery of the
Certificates of the Wyeombe Shares held by them reéspectively, Certi-
ficates ‘of the Pr0p0rt10n of Rentcharge Stock to Whlch they reepec-
tlvely ate then entitled.

6. The 925 Wycombe Original Shares now held by the Great
Western Company to be accepted by them in satisfaction of their
Claim thereon. All other Claims and Demands of the Great Western
Company on the Wycombe Company (other than Claims and Demands
under these Heads) to be withdrawn and abandoned.

7. The Great Western Company shall pay to the \Vycombe
Company, by way of Rent, for the Half Year to 31st January 1866,
11,000/., for the Half Year to the 31st July 1866, 11 OOOZ and for
the Half Year to 31st J anuary 1867, 3,8201., in addltlon to the Divi-
dend on the Stock accruing to the 31st January 1867, out. of which
Receipts by the Wycombe. Companj they shall pay. D1V1dends for. the
-Year ending 31st July 1866 on their: Prefelentlal Shares ‘at the Rate of

5 per Cent. per Annum, on their Original Shares at the Rate of 4 per
Cent per Annum, and on the Thame Extension Shares at the. Rate of
2% per Cent. per Annum, and shall pay or provide for all their
Revenue Liabilities due and accruing up to the 31st January 1867 ;
but should those Receipts by the Wycombé Company, together with
any undivided Revenue Recelpts be msufficient to meet the whole of

£ 'E
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those Dividends and lLaiabilities, the Balance shall be provided for as
Liabilities on Capital Account.

8. As between the Two Companies, the Great Western Company
to be at liberty, at their own Charge, as regards Dividends, to make
and issue in respect of the Wycombe Company’s unexhausted Powers
of raising Capital any Amount of Stock on an Equality with the other
Stocks berein-before provided for which the (Great Western Company
require for providing Funds for any Outlay in respect of the Wycombe
Railway not herein-before provided for, and which the Great Western
Company from Time to Time consider requisite.

9. Mr. J. H. Llovd, or, him fa,llmg, Mr. John Bullar, to settle on
behalf of both Parties all Deeds and other Instruments (if any) which

‘he considers requisite for carrying into effect this Arrangement, and the
same to be executed by both Parties accordingly.

10. Until the 31st January 1867 the Wycombe Company shall
be at liberty to deal with the Shares at their Disposal for the Purpose
of satisfying their Debts and Liabilities on Capital Account, but shall
have no Power to incur further Liability, nor to prejudice or affect
the Rights or Interests of the Great Western Company.

11. All the Costs, Charges, and LExpenses of and incident to the

Preparation of this Agreement to be borne and paid by the Great
Western Company.

Dated this 7th Day of June 1866.

VRN

'

Seal of
Wycombe Railway

\Company
:;;:\\\

Great Western Railway

\Company. /
vy

N

TR I

LONDON :

Printed by GEORGE Epwarp Evre and ‘WiLLIAM SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1866.
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