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Cap. cclx.
An Act for authorizing -the - Bedford and Northamp-

ton Railway Company to construct new Lines of
Railway ; to abandon Portions of their authorized

Line ; and for other Purposes. [23d July 1866.]

HEREAS by “ The Bedford and Northampton Railway 28 & 29 Vict.
- Act, 1865,” (in this Act called the Act of 1865,) the ¢ ccclv.

| Bedford and Northampton Railway Company (in this Act
called the Company) were incorporated, and were authorized to raise
a Capital of Four hundred thousand Pounds, and to borrow on Mort-
gage not exceeding One hundred and thirty-three thousand Pounds,
and to make the Bedford and Northampton Railway, consisting of
Five Lines of Railway; (that is to say,) -

A Railway (No. 1.) commencing in the Parish of Bromham in
the County of Bedford by a Junction with the Leicester and
Hitchen Branch of the Midland Railway, and terminating in the
Parish of All Saints in the Town and Borough of Northampton :

A Railway (No. 2.) commencing in the Parish of Hardingstone in
the County of Northampton by a Junction with Railway (No. 1.),
and terminating in the said Parish of Hardingstone by a Junction
with the Railway of the London and North-western Railway
Company from Blisworth to Peterborough :

| Local. ] 41 L - A Railway
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TownMaEaME01ough of Nortﬁ‘ampton by a J unctlon w1th Rallway
(No. 1.) at the Termination thereof, and terminating in the Parish
of All Saints in the said Town and Borough of Northampton by
a J upctlon -with Railway (No. S5 e
A Railway (No. 5.) commencing in the Pari h of AZZ Samts in the
Town and Borough of Northampton by a Junction with Railway
_(No. 4.), and terminating in the said Parish of Hardingstone by a
fi%'_unctlon *“Wlth the said’ Norﬂm?ﬂpton and: Mark@t Harborough
_Brazich-of the-London and North-western Ra:llway, and"Working
and Traffic Arrangements between the Company and the Midland
Railway Company were authorized :
And whereas since the passing of the Act of 1865 1t has been-ascer-
tained that the Purposes intended to be served by the Railways
Nos. 2. and 3. and a Portion of the Railway No. 1. respectively thereby
authorized might be better served by making, by way of Substitution
for the same, the Railways by:this Act™ aythorized, and it is expedient
that the Comgany be authorized to make and maintain the said
RallW%LYS‘ ‘and to° abandon the rhaking, of: thie : sifthorized TRailways
Nos.. 2. and 3. and a.Portion of, Railway No. 1. which-will be rendered
unnecqssaxy by the makmg of the subst;tg$§d_ Lmes : And whereas 1t

IS expedlént that ‘rhe Company be duthorized to make and maintain

the neiwiRgad and- Gthér W.orks: by: this-Act respectively authorized :
And whereas it is expedlent that other Provisions be made with respect
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" to the Company : -And whereas Plans and Sections.of thé™intended
Railways:.and Works: shOng the Lines and Levels thereof\ respec- |

tively, and .the Lands in which .the same: are intended ‘to bemade,
and Books. of Reference to the. Plans containing the Names of the
Owners or. reputed Owners, Lessees. or: reputed: Tuessees,iand Occu-
piers of the.said: Lands, have beeni:deposited::with..the Clerk:of the
Peace - for the County ot: Northampmnt and such: Plans, Sections, and.
Books of Reference are in this. Act referred to.as the deposited
Plansy Sections, and. Books of lieferenceﬂ.-._.And whereas. the. Objects
of this'Act cannot be obtained .without the Authority of :Parliament:
May it therefore . please- Your Majesty. that .1t -may be enacted; and
be it ‘enacted by the Queen’s most Excellent Majesty, by and with
the Advice and Consent. of the Lords Spiritual and Temporal, 4nd
Commons, in this present Parliament assembled and. by the Authorlty

of the same; as:follows ;. (that is to say,): .o

. 1. This Act may be cited for all Purposes as The Bedﬁ)rd and

Northampton Railway Act; 1866 - |
' o R 2 y The
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- 9, “The Lands Cladses Consolidation Act, 1845, ‘and The 8 & 9 Vict.
Lands Clauses Consolidation- Acts :Amendment Act; 1860, and ¢ 18. & 20,

oy . ey e | 23&24V1et
« The Railways Clauses Consolidation Act, 1845,” and. Part I. . 106, and
(relating to the Construction of a Railway) and- Part I1I.. (relatmg 2693; 27 Vit.
to Working Agreements).of “:The Ralways-Clauses Act; 1863,” are Pm&teﬁnwr'
(except where expressly varied by this Act) 1nc0rporated with and

form Part of thls Act

3 In this Act the several Words and Expressions to-which Mean- Interpreta-
ings are -assigned by the-Acts wholly or partially incorporated here- %ﬁﬂ of
with shall have the same respective Meanings, -unless there be some-
thing in the Subject or Context repugnant to'such Construction; the
Expression “the Company~ means the Bedford and Northampton
Railway Company ; the -Expression ‘“the Railway ” shall mean the
Railways by this Act authorized, or any Part thereof’; the Expression
‘“ the Railway and Works " shall mean the Railways and ‘Works by this
Act authorized,or any Part thereof'; the Expression ¢“ the Act of 1865 ”
means “ The Bedford and Northampton Railway Act, 1865 ;” and the
lixpression ““ Superior Courts ~ or ¢ Court ot competent Jurisdiction,”
or any like Expression in this Act or any A¢t wholly or-partially
incorporated herewith, shall be read-and have Effect as if the Debt or
Demand with respect to which the Expression is used were a common

Slmple Contract Debt, and not a. Debt or. Demand created by Statute.

4., Subject to the Provmons of thls Act the Company may make Power to
and maintain in the Line and according to the Levels shown on the make RMI&
deposited Plans and Sections the Railways and Works herein-after E?;mor -
described, with all proper Stations, Approaches, Works, and Con- deposited
veniences connected therewith, and may enter upon, take, and use = 0%
such of the Lands delincated on the said Plans and described in the
deposited Books of Reference as may be required for that Purpose.

The Railways and Works herein-before referred to and authorized by

this Act are,—

- A Railway (No. L. ) One Mile and Five Furlongs or thereabouts In
Length commencing in the Parish of Great Houghton in the
County of Northampton by a Junction with the Railway (No. 1.)

“authorized by * The Becﬁord and Northampton Rallwa.y Act,
1865,” and terminating in the Parish of Hardingstone in the
'Coumy of Northampton by a Junction with the Railway (No. 1.)

" authorized by the said Act at or near the Point where the sald

last-mentioned Railway is intended to cross the River Nene :-

A Railway (No. 2.) Six Furlongs and Five Chains in Length

situate wholly 1n the Parish of demg.sfone in the County of
Nor thampton, commencing by a Junction with the - intended
~ Railway (No. I.), and termmatlng by aJ unction Wlth the Railway
or Sldmg of the Midland Railway Company : '

A Railway
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A Railway (No. 3.) Three Turlongs and Three Chains or thele-
“abouts in Length commencing in the Parish of Hardingstone
by a Junction with the intended Railway (No. 1.); and termi-
nating in the same Parish by a Junction with the Rallway from
Blisworth to Peterborough of the  London cmd Norﬂz-western

- Railway Company :

A new Road or Street Fitty-five Yards or thereabouts In Length
and Forty Feet at least in Width, commencing in the Parish of
St. Giles and the Parish of 4/l Saints, or One of them, in the
‘Borough of Northampton, by a Junction with Cow Lcme at or
near the Property numbered 166 on the deposited Plans in the
said Parish of A/l Saints, and terminating In the Parish of 47/

Saints in the Borough of Northamptorn at or near the Junction
of St. John’s Place with St. John Street :

A widening to the Extent of at least Forty Feet, wholly in the
said Parish of 4l Saints, of that Part of St John Street in the
Borough of Northampton which lies between St John’s Place
and Bridge Street, and the Alteration of the Levels of that Part

of St. John Street aforesaid which lies between Cow Lane and
Iretter Street or Lane :

A widening to the Extent of at least Forty Feet, wholly in the
- said Parishes of All Saints and St Giles, or One of them, of

that Part of Cow Lane which lies between Russell Terrace and
Victoria Walk : |

A Diversion of the River Nene in the said Parishes of Hardingsitone
and Saint Giles, or One of them, for a Distance of Four Chains
or thereabouts, measured along the existing Course of the River
to the North, and Three Chains or thereabouts measured along
the existing Course of the River to the South, where Railway
No. 1. authorized by *“ The Bedford and Northampton Ralway
Act, 1865,” is shown on the deposited Plans of that Railway as
intended to cross such River :

A Diversion of the River Nerme in the said Parishes of Hm*dmg-
stone and Saint Giles, or One of them, between a Point Nineteen
and a Half Chains or thereabouts measured along the existing
Course of the River Westward of a certain Mill known as
Rush Mill in the said Parish of Hardingstone, and a Point
Twenty- eight and a Half Chains or thereabouts measured
along the existing Course of the River Westward of the said
Mill :

And the said Railways shall, for the Purposes of Tolls and Charges,
and for all other Purposes whatsoever, be Part of the Undertaking
of the Company as if the same had been Part of the Main Line
of the Bedford and Northampton Railway authorized by ¢ The
Bedford and Northampton Railway Act, 1865.”

5. Subject
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H. Subject to the Provisions of this Act, the Company, with the Power to
Authority of Three Fourths of the Votes of the Shareholders present g’g" ;E;
in person or by proxy at a General Meeting of the Company specially
convened for the Purpose, may from Time to Time divide any Share
in their Capital into Half Shares, of which one shall be called * Pre-
ferred Half Share,” and the other shall be called * Deferred Half
Share:” Provided always, that the Company shall not divide any
Share under the Authority of this Act unless and until not less than
Sixty per Centum upon such Share has been paid up, and upon every
such Division Fifty per Centum upon the entire Share shall be carried to
the Credit of the Deferred Half Share (being the whole Amount pay-
able thereon),and the Residue to the Credlt of the Preferred Half Share,

6. The Dividend which would from Time to Time be payable on Dividendon
any divided Share if the same had continued an entire Share shall be Helf Shares.
applied in Payment of Dividends on the Two Half Shares in manner
following ; (that is to say,) first, in Payment of Dividend after such
Rate, not exceeding Six per Centum per Annum, as shall be deter-
mined at a General Meeting of the Company specially convened for
the Purpose, on the Amount for the Time being paid up on the Pre-
ferred Half Share, and the Remainder, 1f any, in Payment of Dividend
on the Deferred Half Share, and the Company shall not pay any
- greater Amount of Dividend on the T'wo Half Shares than would have

from T'ime to Time been payable on the entlre Shale if the same had -
not been divided. -

'7. Each Preferred Half Share shall be entitled out of the Profits Dividend on

of each Year to the Dividend which may have been attached to it Lreferred

-q - . Sh to b
by the Company as aforesaid in priority to the Deferred Half Share p&i?lrisutoﬂfe

bearing the same Number; but if in any Year ending the Thirty-first t{m I;?‘Qﬁfs of
Day of December there shall not be Profits available for the Payment Efﬁy_ -

of the full Amount of Dividend on any Preferred Half Share for that

Year, no Part of the Deficiency shall be made good out of the Profits

of any subsequent Year, or out of any other Funds of the Company.

8. Forthwith after the Creation of any Half Shares the same shall Half Shares
be registered by the Directors, and each Half Share shall bear the fzrgg ;:f“giis'
same Number as the Number of the entire Share Certificate in receipt Certificates
of which it was issued, and the Directors shall issue Certificates of the issued.
Half Shares accordlno‘ly, and shall cause an Entry to be made in the
Register of the entire Shares of the Conversion thereof: Provided
~ always, that the Directors shall not be bound to issue a Certificate of
any Half Share until the Certificate of the existing Share be delivered
to them to be cancelled, unless it be shown to their Satisfaction that
the Certificate is destroyed or lost, and on any such Certificate being

so delivered up the Directors shall cancel it.

[Local.] 41 M 9. The
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9. The Terms and Conditions on which-any Preferred Half sﬁa}é
or Deferred -Half Share created under this Act is"issued shall be
stated on. the Cert1ﬁcate of each such Half Share.

10 The Prowmons of ‘ The Compames Cla,uses Consohda,tlou

’ Act 1845,” with respect to. the Forfeiture of . Shares for Nonpayment

of Call:-, shall apply:to all Preferred Half Shares to be creatéd under
the Authority ofithis Act, and every such Preferred Half Share shall
for that Purpose:-be!.considered a whole Share;. distinct - from: the cor-
responding: Deferred. iHalf Share : »Provided ‘always, that until any
forfeited Preferred. Half Share -shall; be sold by the Directors of the
Company, all Dividends which would. be payable thereon if the same
had not been forfeited shall be applied in or towards Payment of any

" Expense attending the Declaration of Forfeiture thereof, and of the

Preferred
Shares not
to be can-
celled or
surrendered.

Half Shares
to be Half
Shares in
Capital.
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Arrears of Calls for the Tlme bemg due thereon, with Interest

11 No Preferred Ha]f Share created under the' Authouty of thls
Act shall be cancelled or be surrendered to the Company -

12 The several Ha.lf Shares under thls Act shall be Ha,lf Shares
in the Capital of the Company, and every. Two Preferred or Deferred
Half Shares held by the same. Person shall confer. such Right of
voting at Meetings of the Company, and (subject to the Provisions
herein-before contained) shall confer and have all such other Rights,
Qualifications, Privileges, Liabilities, and Incidents as attach and are
1nc1dent to an entire Share.

13 The Company may from .Tlme to Tlme apply {for the Pur-
poses of this Act any Monies now or hereafter belonging to them,
or under the Control of their Directors, except so far as the Appll-
cation thereof may by any Act be otherw1se specially provided for,
and the Money be required for the Purpose for which it is so made

applicable.

' 14. The Powers of the ‘Couipeuy";forl the compulsory Purchase
of Lands for.the Purposes,of this Act shall not be exercised after the
EXPII‘EL'L]OD of Ty wo, Years, from the passmg of this Act.

15. The Rallway and VVorks shall be completed W}thm Eour Years .
from the passing of’ th]S Act, and on the E,xplrutlon of that Period
the Powers by thls Act gmnted to the. Company for executmg

the’ Reﬂway and Works, 01; othermse in- relation thereto, shall cease

to be’ exerczlsed except as. to 50 much thereof as shall then be
completed o

R

© 16. The Corhpany shall Yot less’ than Eight Weeks bef'ore they
take In any Parish TFifteen Houses oY more” occupled elther wholly
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or partially by Persons belonging to the Labouring Classes as Tenants Houses of
or Lodgers, make known their Intention to take the same by Placards, %f*bf’“l Ing
: asses,
Handbills, or other general Notice placed in public View' upon or
within a reasonable Distance from such "Houses, and the Company
shall not take any such Houses until they have obtained the Certifi-
cate of a Justice that it has been proved to his -Satisfaction that the
Company have made known their Intentlon to take the same 1n
manner herein-before requlred . | '

1'7 Subject to the Provisions of this Act Sectlons 25 to 43 both Certain Sec- |

inclusive, 51, 64, 65, and 66 of the Act of 1865 shall-extend and 211?111; é’g fct
apply to the Rallways Nos. 1.,2,, and 3. by this Act authorized, and ‘gpply to ’

to the Stations, Sidings, Watermg; Places, Works, and Convemences Railways
belonging thereto or connected therewith; as ful]y and effectually in ll)y fhiglfcf'

all respects as 1f’ those Railways had formed Part of the Becy‘bwd and ' sathorized.
Norﬂmmpton Rallway by that Act authorlzed )

18. Sub_]ect to the Provlslons of th'ls'A'ct Section 63 of the Act: Sect. 63 of
of 1865 shall extend and apply to Railway No. 3., and so much of Act of 1865
Rallway No. 1. as lies between: the T ermination thereof and its Junec- ﬁafip“lfg,sm
tion with Railway No. 3. by this Act anthorlzed and t6 the Statlons 1. and 3. by
Sldmcra, Water, Watering Places, Bookmg Of'ﬁcea Works, and Conve- ;?:S;:rﬁe 1
niences whatsoever formmg Part thereof or connected theren 1th, as
fully and eff’ectual]y in all respects as if those Rallways had formed

Part of the Bedford and Nm thampton Rallway by that Act authorlzed

19 The Company shall abandon the Constructlon of the followmg Company to
Railways and Portions of Rallways authorized by « The Bedford and @&bandon

Northampton Railway Act, 18653 (that is to say,) - E:}eld-lzldt{hfo-
The whole of Railways Nos. 2. and 3. respectively : - rized Line. -

So much of Railway No. 1. as lies between the. Pomt where the
same crosses the River "Nene and the Commencement of the
Rallwa) No. 1. by thls Act authorlzed

-20. The Abandonment by the Company, nnder the Anthorlty of Compensa- _
thls Act, of any Portion of any Railway .or Works shall not preJL1dlce %‘;’;?;e o
or affect the nght of .the Owner or Occupier. of any Land to receive Land by
Compensation, In accordance with. the .Provisions in that Behalf of f},f;lti‘j: &c.

“ The Lands Clauses Consolidation Act, 1845,” for any Damage of R;{E:;i,e:“
occasioned. by the Entry of the Company on such Land. for the Pur- abandoned.
pose of surveying and taking Ievels, or probing or borlng to ascertain

the Natuie -of the Soil, or setting outiof the:Line of Rajlway, and

shall not prejudice or affect the Right: of the Owner-or Occupier. of.

any Land which may have been temporarily occupied by the Company

to receive Compensation, in" accordanceWwith ‘the: Provisions 4n- that

Behalf of “'The :Railways-Clauses Consolidation-Act,-1845,” for such

temporary
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temporary Occupation, or for any Loss, Damage, or Injury which may
have been sustained by such Owner or Occupier by reason thereof,
or of the Exercise as regards such Land of any of the Powers
contained 10 the last-mentioned Act, or the Act of 1865.

.

21, Where before the 'passing of this Act any Contract may have
been entered into or Notice given by the Company for the purchasing

- of any Land for the Purposes of or in relation to any Portions of the

Railways or Works authorized to be abandoned by this Act, and which
shall not be required for the Purposes of any of the Works by this
Act authorized, full Compensation shall be made by the _Company to

‘the Owners and Occupiers or other Persons interested 1n such Lands

for all Injury or Damage sustained by them respectively by reason of

- the Purchase not being completed pursuant to the Contract or Notice;

Power to
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Agreements
with Corpo-
ration of
Northamp-
ton.,
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1865 to

new Lines.
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and the Amount and Application of the Compensation shall be deter-
mined in manner provided by “The Lands Clauses Consolidation
Act, 1845,” for determining the Amount and Application of Com-
pensation paid for Lands taken under the Provisions thereof.

22. The Company and the Mayor, Aldermen, and Burgesses of

~the Borough of Northampton may from Time to Time, it and when

they think fit, enter into and carry into effect Contracts and Agree-
ments for or with reference to the Construction by the Company of
Roads and other Works in the Borough of Northampton, and for or
with reference to the Lease, Sale, and Appropriation by the Company
to the said Mayor, Aldermen, and Burgesses of any Land situate
within the Borough of Northampton acquired by the Company under
the Powers of this Act, and not required for the Purposes of the
Railway and Works by this Act authorized.

283. Subject to the Provisions of this Act, Sections 64, 65, and 66
of the Act of 1865 shall extend and apply to the Railways by this
Act authorized.

24.. The Memorandum of Agreement for a Modification of the

" Heads of Arrangement set forth in the Schedule to the Act of 1865

annexed, which Memorandum 1s set forth in the Schedule to this Act
annexed, is by this Act confirmed, and shall have full Ltfect according
to the Terms and Intent of such Memorandum -

25, Except only as is by this Act expressly provided, nothing n
thls Act contained shall take away, lessen, prejudice, or alter any of
the Estates, Rights, Powers, Privileges, or Authorities of the Company,

or of the Mdeand Railway Company, or either of them.

286. The Company shall not, out of any Money by the Act of 1865

authorized to be raised by Calls or by borrowing, pay Interest or
' ' Dividend
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Dividend to any Shareholder on the Amount of Calls made in respect
of the Shares held by him: Provided that the Company may pay to
any Shareholder such Interest on Money advanced by him beyond the
Amount of the Calls actually made as is in conformity with ¢ The
Companies Clauses Consolidation Act, 1845.”

27. The Company shall not, out of any Money. by the Act of 1865 Deposits for
authorized to be raised, pay or deposit any Sum of Money which, by i‘;tt‘f;b:g;ﬁ 3
any Standing Order of either House of Parliament now or hereafter in out of Com-
force, may be required to be deposited in respect of any Application to %?}ir;il
Parliament for the Purpose of obtaining an Act authorizing the Com- P
pany to construct any other Railway, or execute any other Work or

Undertaking.

28. Nothing herein contained shall be deemed or construed to Railway not
exempt the Railway from the Provisions of any General Act relating %ﬁ?ﬁ‘i’oﬁgm
to Railways, or the better or more impartial Audit of the Accounts of of present
Railway Companies, now in force or which may hereafter pass during "‘éﬁl i“t'iﬂ‘e
this or any future Session of Parliament, or from any future Revision Acts,
or Alteration, under the Authority of Parhament, of the Tolls for small
Parcels and the meximum Rates of Fares and Charges by this Act

authorized.

29. All the Costs, Charges, and Expenses of and incident to the Expenses of
preparing for, obtaining, and passing of this Act, or otherwise in Act.
~relation thereto, shall be paid by the Company.

(Local.] 41 N SCHE-
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MDMORANDUM OF AGREEMENT - between t{he Bedford and North-

“ampton Railway - Company of the- one Part and the Mld]and
Rallway Company of the other Part h -

1. This Memorandum to be subject 0 the Sanctlen of Parha,ment

2. The Heads of Arrangement between the T'wo Companies set forth in the

Schedule to.and confirmed; by “ The Bedford and Northampton Railway Act,

1865,” to be modified as follows, and SubJect to that Modification to have full
Effect as from and aftm the Time of the passing of that Act. | |

3. 'lhe Second ef these Hea,ds to be revoked, and the followmg te be sub-
stituted for it:
“ The Bedford and Northampton Cempany at thelr owWn Expense to make
“ and cemplete the Raﬂway and Works by the said Act of 1865 and this
% Act authorized (all of ‘whicli aré herein-after eemprlsed undeér the
“ Name ‘ The Bedford and Northampton Railway’) in all respects equal
“ in Quality to those of the L.eicester and Hitchin Railway, and to the
- ¢ Satisfaction- of the Midland Company’s Engineer, and in order thereto
“ the I[3edford -and. Nerthampten Company to submit to, him, for his
“« Approval the Specification for the Works, Stations, .and Permanent Way
« before the Contract for the Execution thereof is entered into. The
““ Contract to provide for the Maintenance of the Line and Works by the
“ Contractor for One Year after the opemng of the Line for public
“ Traffic.” *

4. The Eighth of those Heads to be revoked, and the following to be substi-

tuted for 1t:
“ Fifty per Cent. of the divisible Recelpts to be retained by the Midland

““ Company for their Expenses of the Maintenance, Management, and
“ Working of the Bedford and Northampton Railway, and the other Fifty
¢ per Cent. to be paid to the Bedford and Northampton Company, the
“ divisible Receipts being taken in the Accounts between the Two
“ Companies at the Mimmum of 30/, a Week for every Mile of the
‘““ Length of that Railway.”

5. The following to be added to those Heads:

“ The Midland Company to have the Option of applying at their own Ex-
‘“ pense to Parllament, as soon as consistently with the Standing Orders
“ can be, for an Act (to be assented to by the Bedford and Northampton
‘“ Company) for amalgamating, or leasing in perpetuity, the Bedford and
‘““ Northampton Raﬂway with or to the Midland Company, the Amalga-
‘- mation or Lease to take effect not later than Five Years after the
““ opening for public Trafhc of the Line of the Bedford and Northamp-
‘““ ton Railway, but sooner if the Midland Company so desire, and on the
“ Terms (unless the Two Companies otherwise agree) of the Midland
| . “ Company
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“ Company paying to the Bedford and Northampton Company, or as they
¢ direct, a guaranteed perpetual net yearly Rent equal to Five per
‘““ Centum per Annum on their total Outlay on Capital Account 1n respect
“ of their Undertaking, and the Bedford and Northampton Company’s
% Debenture Debt to be the First Charge on that yearly Rent as sub-
“ stituted for the Bedford and Northampton Rallwa,y 7
“ If at any Time the Midland Company shall be of opinion that addltmnal
“ Works are required for the Development of the Traffic on the Rail-
“ way, they may at their own Expense, after giving Notice in Writing to
““ the Bedford and Northampton Company of the Extent and probable
“ Expense of such additional Works, execute the same, which Works
“ shall thenceforth be considered as Part of the Bedford and Northamp-
‘““ ton Railway, and, if necessary, the Midland Company may apply to
“ Parliament for any further Powers requisite for such Purpose, and they
“ may deduct out of the 50 per Cent. of the divisible Receipts payable
““ as before provided to the Bedford and Northampton Railway Company
“ half-yearly a Sum after the Rate of 5 per Centum per Annum on
*“ such Part of the Cost of such additional Works as shall consist of
“ Land or Permanent Way, and 6 per Cent. per Annum on such Part as
‘“ shall consist of Bulldings or Erections: Provided always, that no such
“ Deduction shall be made as will reduce the divisible Receipts below the
“ Mimimum of 30/ a Mile a Week, as provided by Article 4 of this
«« Agreement; and if any Question shall arise between the Two Com-
“ panies as to the Expediency of such additional Works, or as to the
“ Amount of the Expenditure by the Midland Company in the same, it
“ shall be determined by Arbitration under ‘The Railway Companies
¢ Arbitration Act, 1859, ”

As witness the respective Common Seals of the Two Companies this Fourth
Day of June A.D. 1866.

Bedford and North-|
ampton Raﬂwny
Company.

-

—
\\
Seal of the

( Midland Railway

\ Company.
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Printed by GeorcE Epwarp Evre and WiLLiam SpPoTTISWOODE,

Printers to the Queen’s most Excellent Majesty. 1866.
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