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An Act to confer upon the ambrian Railways
Company special Facilities. for raising Part of
their authorized Loan Capital, and to extend

the‘ Time for the Purchase of certain Lands and
the Completion of certain Works ; and for other

Purposes. = . [15th Adugust 1867.]

‘WHEREAS by “ The Cambrian Railways Act, 1864,” the 27 & 28 Vict.

Cambrian Railways Company, in this Act called ¢ the 2‘;1;1‘;}’“‘

Company,” were formed by the Amalgamation of several xcvii.,
previously existing Companies, and the Acts of those Companies were #1d xxii.
consolidated and amended : And whereas ‘“The Oswestry and New-

town and other Rallway Companies ( Arrangement Act, 1864),” ¢ The

Osivestry, Ellesmere, and Whitchurch Railway Act, 1864,” and “ The
Lilanidloes and Newtown Railway Act, 1864,” relate to the Company :

And whereas by ¢ The Aberystwith and Welsh Coast Railway Act, 24& 25 Vict.
'1861,” in this Act called “the Coast Act, 1861," the Aberystwith and © S*=%
'Welsh Coast Railway Company (m this Act called ¢ the Coast

Company *') ‘were incorporated, and authorized to make the Railways
‘theréin described, including a Railway in the said Act and in this Act

‘called Railway No. 3. : And whereas by “ The Aberystwith and Welsh 25 &26 Vict.
“Coast Railway Act, 1862,” in this Act called * the Act of 1862,” the & “xxVi-
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Loast Company were authorized to make (amonwst others) a Rallwav
in that Act-and this Act called ¢ Railway No. 6.,” commencing by a
Junction with Railway No. 3. and terminating in the Parish of Ddlgelly
26 & 27 Vict. in the County of Merioneth: And whereas ““'The dberystwith and Welsh
¢ exll Const Railway Act, 1863,” also related to the Coast Company : And
28 & 29 Vict. whereas by “'I'he Camébrian and Coast Railways Act, 1865,” the
o OEREL Coast Company were dissolved, and their Undertaking therein and
in this Act called the Coast Railways was amalgamated with the
Undertaking of the Company, and it was enacted that the Capital of
the Coast Company, called the Coast Stock, should be kept separate
and distinct from the rest of the Capital of the Company, and that
the Company should keep separate Accounts of their Receipts in
respect of the Coast Raillways, and that, subject and without Prejudice
to the Rights of Mortgagees under the Acts, relating to_the Coast
Company, and to the Rights of all other Persons and Corporations
‘having Claims or Demands thereon, the Rececipts from the. Coast
Railways should be applied as therein mentioned to Purposes specially
applicable to the Coast Railways, and that the Residue of such Receipts
" should be applied as Dividends amongst the Proprietors of the Coast
Stock, and that those Proprietors should not in respect of that Stock
be entitled to participate in any other Profits of the Company: And
whereas the . present. Capital of the Company (irrespective of the
Coast Stock). is One million five hundred and ninety-nine thousand
nine hundred and fifty-five Pounds, and consists of Four hundred and
thirty-nine thousand three hundred and twenty-five Pounds Ordinary
~ Stock, and One million one hundred and sixty thousand six hundred
- and “thitty Pounds Preference Stock, and such Capital 1s herein-after
 referred to as the Inland Stock: And whereas the Coast Stock amounts
to Nine hundred and eighty-four thousand one hundred and twenty
N . Pounds, and consists of Three hundred and elghty-f'our thousand. five
0t hundred and eighty Pounds Ordinary Stock,and Five . hundred. and
ninety-nine thousand five hundred and forty Pounds Preference Stock :
~ And.whereas in addition.to the said-Capital the Company have Power
.o to.raise under the recited Acts, or some of them, further Sums by. the
SUTNEL Creation of:new Shares or Stock, which they have not exercised, and. to
borrow on Mortgage Sums amounting to- Eight hundred and sixty-one
thousand five. hundred and ninety Pounds, whereof .they have raised
-Elght hundred and fifty thousand four hundred and sixty-two Pounds :
20 & 30 Viet. _And whereas by “The C’ambman Rallwa,ys (New Lmes) Act, 1866,”
¢. cecxxxiv. in this ‘Act called « the Act of 1866,” the Company were a.uthorized “
to rmse for the Purposes of their Undertakmg other than the Coast -
R allwa,ys (and which in this Act is called ““the Inland Rallwa.ys ”)
a, further Capital of One hundred and forty-two thousand Pounds by
new Ordinary. or 'Preference Shares ior Stock; and for:the Purpeses
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}1 WOV ﬂ;{ fpf' the (oast; lewﬂys a ifurther Capltal -of ' hree hundred. ‘thousand
R EhA Pounds by-new Ordipary or’ Plleferenc@ Shares or..Stock, in" addition
S to
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to the Capltal Whlch thiey were. then. authorlzed 10 raise’. f01 ‘the
Coast Railways, and :to borrow: on: Mmtgage for _the  Purposes
of the Inland - Railways when the.-whole 'of the ssaid:: Capital of
One hundred and forty-two thousand Pounds should have been sub-

scribed: for, 1ssued, and accepted, and One Half paid up, Forty-seven
thousand three hundred Pounds, and to borrow on Mortgage . for the
Purposes-iof the Coast Railways when the whole of the said Capital
of Three hundred thousand Pounds should have been subscribed for,

jssued, and accepted, and One Half paid up, One hundred thousand
~ Pounds: And whereas the Company have not exercised the Powers of
the. last-mentioned Act for raising more ~Capital, or. bmrowmg upon
Mortgage: - And whereas the- Aﬁ'alrs of the Company require that
they should ~be enabled immediately to borrow the several Sums: by

2099

the ‘Act.:of 1866 authorized .to be borrowed on Mortgage, or:Part -

thereof, but they are-unable to do-so unless certain of the Restrictions
imposed by Parliament are removed :" And whereas it 1$ expedient
that -the Time limited by ¢ the Coast Act, 1862, for -the eompulsory
Puarchase of Lands and for the Completion of Works, should, so far as
relates to Part of Railway No. 6., be revived and extended for a
further Period :: And whereas the Objects aforesaid cannot be effected
without the Ahthority of Parliament: May it therefore please.Your
Majesty that:1t.imay be.enacted-; and be' it-enacted by the Queen’s
most Excellent Majesty, by and w1th the Advice and. Consent of -the
Lords-Spiritual ‘'and Temporal,-and -of: the Commons, in. this present

Parhament assembled, and by the .f‘-\uthorlty of the same, as “follows :

| 1. This Act may be cited for all Purposes as « “ The C’ombman
Rallways (I‘mance) Act, 1867 7

. ._'1

. 2:'Part II.of The Railways Clauses Act 1863 relatlng to
"Extension of Time, is (except where expressly Varied by this Act)
'*'meorporated w1th and forms Part of thls Act et

’
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3 In thlS Act the several Words and Expressmns to. WhICh Mean-
'imgsr «are . assigned- by the. Act partially incorporated: herewith- shall
have the same respective Meanings, unless there bé somethmg n the
Subject or Context repugnant to such Constructlon e
The Expressmn “ Superior Courts ” or ¢ Court of compctent Juris-
“diotion or -any other like- Expresswn in ‘this Act or' the Act
partlally mcorporated herewith, shall be read and have Effect as
: ‘“1f the Debt or Demand with respect. to which thé ExPressmn I8

s nused were & common Slmple Contract Debt, and not a Debt or
L Demand created bV Statute R _- S,

. ; g . v L4 5 ;.. . . ".""""LE'T = .‘"' w‘. ‘
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A b uThe Restrlctlons 1mposed by the Act of' 1866 upon-the. Exer-
"icise.of ‘the:Power of . raisihg ‘'by:Mortgage the "Sums ‘of Forty-séven

<thousand:three ihundred Pounds: ‘and: One’ ‘hundred th ousand ‘Pounds

{‘IJ

| | |  therein

Short Title.

26 & 27 Vict.
¢. 92. mcor-
porated.

Interpreta-
tion of
Terms,

Power to
borrow on -
Mortgage.
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therein mentioned are hereby repealed so far as regards the said Sum
of Forty-seven thousand three hundred Pounds, and so far as regards
Fifty thousand Pounds, Patt of the said Sum of One hundred thou-
sand Pounds ;. but before borrowing the said Sum of Forty-seven
thousand three hundred Pounds, or any Part thereof, the Company
shall prove to the Justice who is to certify under the Fortieth Section
of ¢ The Companies Clauses Consolidation Act, 1845,” before he so
certifies, that One Half of the Capital which the Company are autho-
rized to raise by Shares or Stock for the Purposes of their Under-
taking, other than for the Purposes of the Coast Railways, has been
paid up, and that a Sum equal to such One Half has been expended
upon their Undertaking, other than the Coast Raillways; and before
borrowing any Part of - the said Sum of One hundred thousand Pounds
the Company shall prove to the Justice who is to certify under the
Fortieth Section of “The Companies Clauses Consolidation Act,
1845, before he ‘so certifies, that One Half of the Capital which the
Company are authorized to raise by the Creation of Shares or Stock
for the Purposes of the Coast Railways has been paid up, and that-a
Sum- equal to such One Half has been expended upon the Coast
Undertaking ; and upon Production to such Justice of the Books of'
the. Company, and of such other Evidence as he shall think sufficient,
he shall grant a Certificate that the Proof aforesaid has been given,
which Certificate shall be sufficient Evidence thereof; but the Com-
pany shall not borrow more than Fifty thousand Pounds of the. said
~Sum of One hundred thousand Pounds until they shall have complied
with the Conditions and obtained the Certificate required by the said
" Act with respect to the borrowmg ot the said Sum of One hundred"'
thousand Pounds - - f

r

Extending 5 The Tlme llmlted by the Coast Act 18’62 for the campulser}

. Time for  Purchase and taking of Lands for the Purposes of such Act shall, so

fﬁi‘:ﬁ: far as relates to that Part of Railway No. 6. which lies between the

" Station-at Penmaén -Pool: dnd the Fence. between the- Properties

numbéered respectlvely 156 and 159 in the Parish of Dolgelly on the

Plans referred to in the Coast Act, 1862, be révived and extended to

‘the Period of Six Months: from the passing of this Act, but so that

“such Powers shall not be exercised after the Expiration of Srx Months

“from" the passing of this Act;-and the Company shall, if requiréd by

the Honourable 7%omas P?'yce Lioyd and Jokn Vaughan Esquire,

waive and abandon the Notices to treat served on them respectively,

~and- all Right founded upon such Notices, with respect to all Tiands

~". . belonging to themor either ‘of them lymg between the sald Pmperty
RS “numbered 156 and the Town of Dolgelly c DI ~

t
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“hxtenﬁing 6 ’Fhe Tlme lmnted by the Act of 186? f'or the Cemplétlbn of
Time for ﬁhﬁ'“Bmlwa y- thereby- authenzed 611&11 50 'far-as relates m le‘mﬁy

completing oo
Works. ' - .No. 6.,
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No. 6., from the Commencement thereof_to.the Fence. between the
said Properties numbered respectively '156-and 159 in :the Parish-of
Dolgelly, be extended for-a Period of One Year from .the Expiration
of the Time so limited by the said Act; and if on the Expiration of
such extended: Perjod the said Railway shall.not be completed, the
Powers by the Act of 1862 or: this Act granted for making the
same, or otherwise in relation thereto, shall cease .to be exercised,
except.as to so much thereof as shall then -be completed ; and if on
the 1st Day of November 1867 the Company shall not have entered
mto any Contract, or shall not have made Arrangements with the
Bala and Dolgelly Railway Company, for or with respect to the
Construction within such extended Period of the Part of Railway
No. 6. with respect to which the Powers for the compulsory Purchase
of Lands are by this Act revived, the Company shall not directly or
indirectly oppose any Application to Parliament in. the Session of
1868, or any subsequent Session, which may be made by the Great
Western and Bala and Dolgelly Railway Companies, or either of
them, for Powers to make so much of the said Raillway as shall not
have been completed by the Company, so far as the Application relates

only to conferring those Powers upon the said Companies or either of
them. ' '

- 4. Notwithstanding anything in this Act or in.any of the recited Lands in
- Acts contained, it shall not be lawful for the Company to enter upon, ﬁari"m .
take, or use any Portion of the Lands in the Township of Dolgelly tﬁ;‘;‘;‘;‘{;n
¢called Marian Mawr or Dolgelly Green without the previous Consent Wwithout
in Writing of the Trustees in whom the said -Lands are for the Time Consent.
being vést_ed, under the Provisions of an Act passed-in the Iifty-first
Year of the Reign of His Majesty King George the Third, intituled
.An_dct for enclosing Lands in the Parishes of Dolgelly and Llan- . .
_gelynin, commonly called Celynin, in the County of Merioneth. - "= =7

... -8. The Company shall not, out of any Money by any Act relating Deposits for
-to the Company authorized to be raised, pay or deposit any Sum future Bills
- which, by any Standing Order of either House of Parliament now or peig wut of
- hereafter in force, may be required to be deposited -in respect of any Capital.
~Application to Parliament for the Purpose of obtaining an Act autho-

,_,rizing the Company to construct any Railway, orto execute ‘any other

‘Work-or Undertaking. - - I S

0.9, Nothing herein -contained shall be ‘deemed or construed. to Railways
~exempt the, Railways by any Acts: }I;ie]a_t.ing £o the.-Compan,y authorized not exempt
to be made from the Provisions of any General Act relating to Rail- sions of
ways, or the better and more impartial Audit of the Accounts of present and
~Railway. Companies, now in force or which may hereafter pass during fg{“;itfe o
. this.or any future Session of Parliament, or from any future Revision * - -
v o[ Leocal ] - 23U | | Cor ol
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el

or Alteration, under the Authority of Parhament of the maximum
o Rates of Fares and Oharges, or of the Rates for sma.ll Parcels,
authorlzed by any Act fe latlng to'the Company o e

\ :
. - - . . : L - e
, . - - _ : _—
' .’ 1 ) - )
-l‘ . - - - ey

Expenses 10 All Costs, Chalges and Expenses ‘of and m(‘:ldent to. hhe
of Act. preparing for, obtaining, "and passing of this’ Act, or otherm se’ in
relation thereto, shall be pald by the Company. '

- . - -, - . + > o W re - e o, .

| T LONDON s
Printed by Georce Epwarp Evre and WiLriam bPOTTIs WOODE,
f Printers to the Queen’s most Excellent Majesty:. 1867.
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