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Cap clvi..

An Act f01 authouamg the London and South-
western Rallway Company to make new Works,
and for authorizing divers Arrangements between
that Company and other Railway Companies, and

for defining and regulatmg the Capital and Debt -

of that Company, and for other Purposes; and of
which the Short Title is ¢ South-western Railway

(General) Act, 1867.” [251:11 July 1867,.]'
WHEREAS the London and South-western Railway Com-

pany (in this Act called ¢ the Company”) are desirous
and it is expedient that they be authorized to make .and.

maintain the Works following by this Act authorized ; that is to say,
(a.) The Diversion of a public Road at Wimbledon:
(B.) Alterations of the Line and Levels of Part of the Railway

by the South- western (North Devon) Rallway Act, 18065,
authorized :
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And whereas by the Heads- of A@reement of the Fifth Day of
January 1865, which are set f@ir in the Schedule to and are
confirmed by the [ove '.;?fii';'f*’b*-ﬁweswm Compames Act, 1865,
the London, C'/L{:w/z.am sand DO’U&T Rallwa:-;f’;ﬁ'Company (in this Act
called the Dover Company) becan@ bound. to. finish and, complete
the Railway (No. 7.) by the London, Chatham, and Da'ver Ra.llway
(New Lines) Act, 1864, authorized (m this Act called the Dover
Line (No. 7.) ), so. that the same should be ready for Traffic. ol or
before the Thirty-first Day of July 1866, and the Company became
bound to pay to the Dover Company in respect of that Railway and
otherwise, as n those Heads of Agreement is expressed, 316,0001, :
And whereas the Company have already puid to the Dover Company
223,500/. (that 1s to say, the 200,000/. mentioned in the Heads of
Agreement, from and after the Payment of which Sum the Company’s
Powers of working over and using the Portions of Railway, Stations,
and Works of the Dover Company mentioned in the Fourth of those
Heads of Agreement were to commence, and 23,5004, Part of the
turther Sum of 116,000/ mentioned in that Article,) in respect of the
Dover Line (No. 7.) m part of the 316,000/.: And whereas the
Dover Company have not begun the making of the Dover Line
(No. 7.), and have not acquned the whole ‘of the Liands requisite for
that Railway : And whereas 1t 1s of great Importance to the Company
that the Dover Line (No. 7.) be completed : And whereas the Dover
Company have not at present the Means of making the Dover Line
(No. 7.) : And whereas it 1s expedient that the Company be autho-
rized to exercise the Powers of the Dover.Company with respect..to
the :makmg and malntalmng of the D(wer Ll'ne (No 7) and Provi- _
sion be made for securing the Cfempa,ny‘*v in‘respect of any Monies
which they expend for:the making and maintaining- of: that:'Rail-
way: And whereas by the London and South-western ( Kensington
and Richmond) Railway Act, 1864, Sections 45 to 51, both inclusive,
and the South-western (Kensington and ch/zmond) Railway Act,
1865, Sections 10, 13 to 16, both inclusive, and 26 to 29, both. inclusive,
Provision was made with respect to Junctions of Railways of the
Company at Hammiersmith with Rallways of the Hammersmith and
City Rallway Company (in this Act called ‘the Hammersmith Com-
pany), and Station Accommodation and other Works there, and
Station and Working and Trathc Arr angemeﬁ’ts" between the Com-
pany and the Hammersmith Company ‘And whereas the Hammer-
smith and City Raillway has since been leased for One thdusand
Years to the Great Western Rallway Company, in this Act called the
Great Western Company, and the Metropolitan Railway Company, in
this Act called the Metmpoﬁtan Comp’a.ny : And whereas 1t is -expe-
dient that those Sections be repealed, and instead thereof other Provi-
sion be made with respect to Railways and Station Accommodation
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at Hammersmith of the Company and the Hammersmith Company
respectively : And whereas by the Salisbury and Dorset Junction Ral-
way Act, 1861, the Salisbury and Dorset Junction Railway Company
(in this Act called the Salisbury Company) were authorized to make
and maintain the Salisbury and Dorset Junction Ralway, commencing
by a Junction with the Company’s Salisbury and Bishopstoke Line,
and terminating by a Junction with the Company’s Southampton and
Dorchester Line, and Working and Traffic Arrangements between the
Salisbury Company and the Company were authorized : And whereas
the Heads of Agreement of the Eighth Day of August 1866 between
the Salisbury Company and the Company, which are set forth in the
Schedule to this Act annexed, have been entered into, and 1t 1s expe-
dient that those Heads of Agreement be confirmed : And whereas 1t
is. expedient that Provision be made for a Lease ot the Salisbury and
Dorset Junction Railway to the Company, and for the Amalgamation
of the Undertaking, Railway, Property, and Powers of the Salisbury
Company with the Undertaking, Railways, Property, and Powers of
the Company : And whereas it is expedient that the Periods for the
compulsory Purchase of Lands and for the Completion of Works by
the South-western (Aldershot) Railway Act, 1865, and the Sowt/- 28 & 29 Viet.
western (North Devon) Railway Act, 1865, respectively limited, be 7 “' %
extended : And whereas it is expedient that the Period for the Com-
pletion of Works by the South-western ( Kensington and Richmond)
 Railway Act, 1864, Limited, and by the London and South-western
Additional Powers Act, 1866, extended, be further extended: And
whereas by the South-western Railway (Additional Powers) Act, 25 & 26 Vict.
1862, (in this Act called the Act of 1862,) it was enacted (Section 77) ¢ XI
that the Dividends on the Debenture Stock from Time to Time
issued by the Company, and whether before or after the passing of
that Act, should be guaranteed Dividends, and (except only so far as
the Company from Time to Time before the Issue of any of the
Debenture Stock otherwise determine with respect to the Debenture
Stock then to be issued) shouid have Preference to and Priority over
all Principal Money and Interest secured by Mortgages of the Com-
pany from Time to Time after the passing of that Act issued sub-
sequently to the Issue of the respective Debenture Stock, and the:
Effect of that Provision should be noticed in all Mortgages of the
Company so issued, and (Section 87) the Company were authorized
from Time to Time to reborrow under that Act all or any Part of
their then Debenture Debt, and all or any Part of the other Sums
which they were authorized to borrow, and to reborrow the same as
Part of the total Amount which they were by that Act authorized
‘to borrow and reborrow, and so that all Mortgages from Time to
Time issued by the Company after the passing of that Act might, if
the Company thought fit, form One Class of Mortgages, but the
Priority
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Puorlty of all their then existing Mortgages was saved : And whereas
in the Month of dugust 1862, soon after the passing of the Act of
1862, the Company, by Resolutions of an Extraordinary General
Meeting, resolved on the Creation and Issue of Debenture Stock to
the Amount of 1,000,000/. to bear Four Pounds per Centum per
Annum guaranteed Dividend, and to have Preference and Priority
in accordance with that Section 77 (and the Debenture Stock so
resolved on is in this Act referred to as the 1862 Debenture Stock),
and they also resolved that all Mortgages thereafter granted by the
Company should be issued only so as in accordance with that
Section 87 to form. One Class of Mortgages : And whereas the
Company did not in the Interval between the passing of the Act
of 1862 and the passing of those Resolutions (in this Act referred
to as the 1862 Resolutions) issue any Debenture Stock or any
Mortgage : And whereas the 1862 Resolutions have been acted on by
28 & 29 Vict. the Company ever since the passing thereof And whereas by the
e SOV South-western Railway (General) Act, 1865, (in this Act called the
Act of 1865,) the then Capital and Debenture Debt of the Company
were regulated, and the Powels ‘theretofore conferred on them for
raising Money by Shares or Stock and by borrowing were extin-
guished, save that (Section 9) the several Powers of the Company
for creating and issuing Annuities and Shares and Stock and for
borrowing for the Purposes following were not extinguished, but the
same and all Powers and Provisions incidental and accessory thereto
were continued in full Force ; that is to say, |

~ (a.) The Company’s Powers under the South-western Rallway
, (Works and Capltal) Act, 1858, (m this Act called the
Act of 1858,) for creating and issuing Anpnuities and
Shares for the Acquisition by the C‘ompany of Shares of
the Capital of the Salisbury and Yeovil Railway Company
(in the reciting Act called the Yeovil Company) :

(8.) The Company’s Powers under the South-western Railway
(General) Act, 1860, for creating and issuing Sout/-
western Railway ( Portsmouth) Annultles, and Stock or
Shares in substitution for those Annuities, or for Annuities
created and issued under the London and South-western
(Portsmouth Rallway Amalgamation) Act, 1859:

(c.) The Company’s Powers under the South-western Railway
(General) Act, 1860, for raising Monies by Shares or
Stock for the Purposes of any Lease or Sale or Transfer to
the Company under that Act:

(p.) The Powers (if any) of the Stokes Ba y Railway and Pier
Company and the Lymington Railway Company respec-
tively for raising Money by Shares and by borrowing which

by
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by or under that Act were ahcady or thereﬂ.fter transferred
to the Company

(e.) The Compal 1y’s Powers under the Act of 1862 for creating
and 1ssuing South-western Consolidated Preferential Stock

and Ordinary Stock for the Substitution by 'that Act
authorized of Stock for Annuities or Stock or Shares :

(r.) The Powers of the Ringwood, Christchurch, and Bournemouth
Railway Company and the Bishop’s Waltham Railway
Company respectively for raising Money by Shares or
by borrowing which by or under the South-western
Railway Act, 1863, were thereafter transferred to the
Company : ' '

(¢.) The Company’s Powers under that Act for creating and
1ssuing Shares or Stock for the Acquisition of the Under-
takings, Railways, and Properties of those Two Companies
respectively :

(1.) The Company's Powers under the Andover and LRedbridge

- and South-westerrn Railways Act, 1863, (in this Act called
the Adndover Act) for creating and issuing Shares or

Stock or borrowing for the Redemption of the Adndover
Annuities :

(1.) The Company’s Powers under the London and South-western
( Chertsey Extension) Railway Act, 1864, for creating and
1ssuing Shares or Stock for the Purposes of that Act:

—

(x.) The Company’s Powers under the London and South-western
(Kensington and Richmond) Railway Act, 1864, for

creating and issuing Shares or Stock for the Purposes of
that Act: '

(1.) The Company’s Powers under the South-western (Various
Powers) Act, 1864, (in this Act called the Act of 1864,)
for creating and issuing Shares or Stock for the Purposes

~of the North Devon Railway Amalgamation, and of the
- Bideford Raillway Amalgamation, and of the Netley Rail-
way Amalgamation, and of the new Works by that Act

authorized respectively :
(M.) The Company’s then unexercised Powers under those several

Acts respectively for raising Money for any of those
Purposes by borrowing :

(N.) The Company’s Powers for creating and issuing Shares for
the Conversion of Looan mto Capital :

And (Section 10) the Capital and Debenture Stock of the Company
under the reciting Act were declared to be 11,942 445/. 13s. 10d.,
consisting of the Particulars following ; that 1s to say,

| Local.] | 28 K | - (a.) The
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\n) The Company s then Preferential Stock 3 5. d.
. bearing 5I. per Cent. per Annum Pre-
ferential Dividend - - 14,400 0 O

( b) The Company’s. then. Pleferentlal Stock
bearlng 7. per Cent. per Annum Pre-
~ ferential Dividend. - 171,276 13 4
(e) The Companys then Preferentlal Stock
bearing 4/. per Cent. per Annum Pre-
ferential Dividend, with an Option for
the Holders thereof to exchange it for
~ Ordinary Stock of the Company =~ - 11,000 0 0
(d. ) The Company’s Preferential Stock bearing ‘
41. 10s. per Cent. per Annum Preferen- - _
~ tial Dividend (Aet of 1862) - 1,450,000 0 ©
. '(e) The Company’s New Preferentlal Stock .
' bearlng 41. 10s. per Cent. per Annum -
Preferential D1V1dend - - - 500,000 0
( f ) The Companys then Ordmary Stock - 8 411,882 0

o O

g (g) The addltlonal Sums Wthh the Company
were by the reciting Act authouzed to
raise by Shares or Stock . - - 517,500 0 O

- (/z ) The Sum by which the Companya Capltal S
- was by the reciting Act increased m -
. ... respect of the, Exmouth Amalgamatmn;s_ 50,000 0 O
(’t ) The Companya then. Debentnre Steck -816 387 O 6

Total Lapltal and Debenture Stock £11,942 445 13 10

And (Sectmn ll) 1t was enacted that the Company’s total Capltal
and Debenture Stock of 11,942,445/, 13s. 10d. should from Time to

Time be increased by the Amounts followmg (that is to say,)

(a.) The Amount of the Shares or Stock from Time to Time after
~ ‘the passing of the reciting' Act created by the Company
under their several Powers which by the reciting Act were

hot extmgulshed but were ‘continued in force : =

(6) The  Amount of the Debenture Stock in excess of
816,387/. O.s* 6d from Tlme to Time created by the

. Company : .

(c.) The Amount of the Shares or Stock from Time to Time after
the passing of the reciting Act created by the Company for
* the Purpose of - any Lease, Sale or Transfer to the Com-

‘pany under the recmng Act
a (d) The
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(d ) The Amount of the Shares or Stock from Time to Time after
the passing of the reciting Act created. by them for the
Conversion of Loan into Capital: ~

(e ) The Awmounts of the other Sharés or Stock from Tlme to Time
created by or under any Act or Acts of the then or any
then future Session of Parliament by way of additional
Capital and Debenture Stock of the Company :

And (Section 12) the Preference and Priority of the several Classes of
the Company’s Capital, other than' their Debenture Stock from Time
to Time issued, was declared to be as follows ; that is to say,

First, so much of their then Preferential 5Z per Cent Stock as from

Time to Time was not extmgulshed "
Secondly, so much of their-then Preferential 7/. pm Cem‘ Stock as
from Time to Time was not extinguished : .

T hll‘dl), so much of their then Preferential 41. per Cent. Stock,

with an Option, as from Time to Time was not extinguished :

Fourthly, so much of their then Preferential 4/. 10s. per Cent. Stock

as from Time to Time was not extinguished, and the: whole of
‘which Stock was by the Act of 1862 declared to be:as "1f "it had
been created and issued at one and the same 'Flme as One Ciass

of Stock: -
Fifthly, their New Preferentlal 4l 103 Stock from Tlme to Time

1ssued :

Sixthly, their other Preferential Stock or Preferential Shares, if any,
from Time to Time issued, but with the respective -Priorities, if
any, to which, as between themselves, the several Classes, if any,
of the same Stock or Shares were from Time to Time entitled :

Seventhly, their Ordinary Stock or Ordinary Shares from Time to
Time issued : |

And (Section 13) the Company were authorized for the Purposes of
the Works by the reciting Act authorized, and the general Purposes
of their Undertaking, to raise by the Creation and Issue of new Shares
or new Stock, whether pleferentlal or ordinary, or both, an additional
Capital of 517,5OOZ consisting of the Amounts fol]owmg . that is to

say,

(a.) In respect of the transferred Dover Line - . £ 17,500
(8.) For general Purposes (including the Dwersmn of

Road) - - o 500,000

Total - - - - -£517,500

And (Section 14) the Company were authouzed to raise by the
Creation and Issue of new Shares or mew :Stock:in respect of the
Capital of the Exmouth Company 50,0007 and . (Section 15) the
Company were authorized to create and issue Debenture. Stock in

respect of any Money which they were by or in accordance with the
reciting

2
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reciting Act entitled to borrow on Mortgage ; and (Section 16G) the
Company’s then Debenture Debt and their then Debenture Stock
were declared to be the Sum of 4,432,619/. 0s. 64.; (that 1s to say,)
(a.) The Amount then secured by Mortgages

or Bonds of the Company, inclusive

of Portsmouth Railway Mortgages or

Bonds, and Mortgages or Bonds granted

for the Purposes of the Eweter Faten-

ston, Railway, and inclusive also of

Mortgages or Bonds of the Wimbledon

and Dorking Rallway Company and of

the Adndover and Redbridge Railway

- Company respectively adopted by the £ s d
Company - - - - 3,616,232 0 O

(b.) Debenture Stock - - - - 816,387 0 6
Total - -£4,432,619 0 6

L T i

And (Section 17) the Company were authorized from Time to Time,
for the Purposes of the: reciting Act, to borrow on Mortgage, in addi-
tion to the other Sums which they were authorized to borrow, any
Sums not exceeding the following ; (that is to say,)
(a.) In respect of the additional Capital of
517,500/ by the reciting Act authorized
to be raised by the Company by Shares

or Stock-— - £ s d.
- (1.) For the transferred Dover Line - 5,834 0 0
(2.) For general Purposes - - 166,666 0 0
Total - - £172,500 0 0

And (Section 18) the Company were authorized from Time to Time
also to borrow on Mortgage, in addition to the other Sums which they
were authorized to borrow, any Sums not exceeding in.respect of the
Borrowing Powers theretofore of the Kwxmouth Company 16,600.. ;
and (Section 48) Heads of Arrangement between the Kzefer and
Exmouth Rallway Company (in the reciting Act called the Ermouth
Company) and the Company for an Amalgamation of the Undertaking,
Railway, Property, and Powers of the Ezmouti Company with the
Undertaking, Railways, Property, and Powers of the Company were
confirmed ; and (Section 50) the Company were required forthwith
after the Amalgamation to create and issue to the Preferential Stock-
holders of the famouth Company 27,000/, Stock of the Company,
which, in accordance with the Heads of Arrangement, was, at the
Option of the Stockholders, to be either Ordinary Stock or 4/ 10s.
per Cent. Preferential Stock ; and (Section 51) the Company were

required
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required forthwith after the Amalgamation to create and issue to the
Ordinary Stockholders of the Krmoutl Company 18,400/. Stock of
the Company, which, 1n accordance with the Heads of Arrangement,
was, at the Option of the Stockholders, to be either 47 10s. per Cent.
Preferential Stock or Ordinary Stock : Provided (Section 56) that the
Debenture Debt of the Krmouth Company which, 1n accordance with
the Heads of Arrangement, was to be Debenture Debt of the Com-
pany, should be deemed to be Debenture Debt of the Company
created by the Exercise by them of their increased Borrowing Power
in that Behalf under Section 55 of the reciting Act; and (Sections
61 to 74, both inclusive) divers Provisions were made with respect to
Amalgamation of the Undertakings, Railways, Properties, and Powers
of the Yeovil Company and the Thames Valley Railway Company (1n
the reciting Act called the T hames Valley Company ) respectively with
the Undertaking, Railways, Property, and Powers of the Company ;
and (Section 75) it was enacted that on the respective Amalgamation
the Capital of the Company should be by the reciting Act increased by
the Amount of the authorized Capital of the Yeovi/ Company (exclu-
sive of the Portion of that Capital then held by the Company) or, as
the Case should be, of the Z%iames Valley Company, and the Com-
pany were authorized to raise by new Shares or new Stock all or any
Part of the Amount by which thewr Capital was so increased, and the
Amount which the Company were authorized to borrow on Mortgage
was increased by the Amount which the Yeovi/ Company or, as the
Case should be, the Thames Valley Company were authorized to borrow
on Mortgage or Bond: And whereas after the passing of the Act of
1865 1,200{., Part of the Company’s 11,000/. 4/, per Cent. Preferential
Stock, with an Option to exchange it for Ordinary Stock, was ex-
changed for 1,200/. Ordmary Stock : And whercas at the Time of the
passing of the Act of 1865 895,982/, 6s. 8d., Part of the Company’s
then Ordinary Stock of 8,411,882/., was unissued, and the Company
had Authority to 1ssue the same or any Part thereot either as Ordinary
Stock or as Preferential Stock: And whereas after the passing of the
Act of 1865 the Company accordingly issned Part of that unissued
Stock as Preferential Stock, bearing 4/. 10s. per Cent. per Annum
Preferential Dividend, and the Residue thereof as Ordinary Stock,

thus : £ s. d.
41. 10s. per Cent. Preferentlal Stock - - 045,950 3 8
Ordinary Stock - - - - - 250,032 3 O

£895,082 6 8

And whereas by reason of the Exchange of the 1,200/ 4/. per Cent.
Preferential Stock for Ordinary Stock, and the Issue of the
895,982/, 6s. 8d. Ordinary Stock partly as Preferential Stock and
paltly as Ordinary Stock, the Items of the Company’s Capital which
in the Act of 1865 were given as amounting to 10,558,588/, 13s. 4d.,

[ Local.] | 28 L instead
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instead of 'etanding as they did at the Time of the passing of that
Act, stood on the 3lst Day of December 1866 as follows; that is

to say, - £ s. d.
51. per Cent. Preferential Stock ( Gosport) - 14,400 0 O
70. per Cent. Preferential Stock - - 171,276 13 4
4l. per Cent. Preferential Stock (1,200 having . : |

~ been converted) - - - - 9800 0 O
41, 10s. Preferential Stock - - .- 1,450,000 0 O
‘New 4/. 10s. Preferential Stock - .=~ 500,000 0 O
Third Issue of 4/, 10s. Preferential Stock :—Q- 645,950 3 8
Oldmary Stock - - - - 7,767,131 16 4

: £ 10,558,558 13

And whereas since. the passing of the Act of 1865 divers of the
Mortgages or Bonds of the Company for securing what in that Act
was expressed to be their aggregate Debenture Debt of 3,616,232/.
have fallen due, and have either been renewed by Mortgages issued in
accordance with the 1862 Resolutions, or Debenture Stock instead
thereof has been issued: And whereas the authorized Amalgamation
of the Underta,kmg Railway, Property, and PoWers of the Thames
Valley Company with the Undertekmg, Rculways Property, and
Powers of the Company has been effected : And whereas the Com-
pany under the Authority of the Act of 1865 have raised by new

Stock the Amounts following ; that 1s to say, £
In respect of the transferred Dover Line . - - 17,500
" For general Purposes (including the Diversion of Read) 5‘00 000
“Inrespect of the Capital of the Exmbuth Company - 50,000
In respect of the Capltal of the Thames Valley Compa,ny 110,000
=S 677,500

And whereas under the Act of 1865 the Company’s Powers of

borrowing on Mortgage have been increased by 16,600/, being the
Amount which the Exrmouth Company were authorized to borrow on
Mortgage, and by 36,000/., being the Amount which the Thames
Valley Company were authorlzed to borrow on Mortgage : And
whereas an Amalgamation of the Undertaking, Railway, Property,
and Powers of the Yeovil Company with the Undertaking, Railways,
Property, and Powers of the Company-has not yet been eftected :

And whereas the Company are Holders of Shares of the Capital of
the Yeovil Company, and the Authority conferred on the Company
for subscribing for and purchasing and holding Shales of that Capltal
is as follows; (that is to say,)

(s.) By the London and South-western Railway (Exeéer Exten@-lon)
Act, 1856, the Company were authorized to subscribe for
and hold Shares of the Capital of the Yeow:l Company to
an Amount not exceeding 100,000/ :

(8.) By
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(B) By the Act of 1858 the Company were authorlzed to create
- and issue Shares of their Capital, and apply the same or
the Monies raised by the Disposal thereof in acquiring
Shares of the Yeovil Company, and the Amount of the
Shares which the Company might so create was limited
. only by the Purposes for which the Shareq or the Proceeds
thereof were made appiicable :

(c.) By the Salisbury and Yeovil Railway Act, 1864, the Com-
pany were authorized to subscribe for and hold Shares of
the Capital of the Yeowi/ Company to an Amount not
exceeding 150,000/. :

And whereas the Shares of the Capital of the Yeovil Company, which
by subscribing for and purchasing respectively the Company have
acqmred and held, on the 31st Day of December 1866 are as follows ;
(that is to say,) % $. d,’

5l. per Cent. Preferential Shares subscribed for - 184,020 - 0 0

Shares originally created with a Guarantee of 4/,

per Centum per Annum Dividend, but since
regarded as and in the Act of 1865 called

Ordinary Shares subscribed for - - 100,000 0 O
Ordinary Shares purchased - : - 92,980 0 O
' Total = - -£377,000 0 0

And whereas for the Purposes of acquiring and subscribing for Shares
of the Capital of the--Yeovi/- Company - the Company have created
565,000/. Stock of the Capital of the Company, that is' to say,
165,0007. in 1862, and 400,000/. in 1866, being 188,000.. in excess
of the Amount of the Shares of the Capital of the Yeovil Company
held on the 31st Day of December 1866 by the Company, but which
Excess 1s authorized by the Act of 1858: And whereas the Company
have not yet-issued the whole of that 565,000/. Stock : And whereas
a Question has been raised whether the Company’s Power to acquire
Shares of the Yeovi/ Company’s Capital included a Power to subscribe
and pay for Shares thereof, and 1t 1s expedient that all Question on
the Matter be obviated : And whereas the authorized Capital of the
Yeovil Company 18 700,000/, and on the Yeovil Amalgamation by
the Act of 1805 authorized being effected the Company would be
authorized by that Act to create and. issue in respect of the Yeow:!
Company’s Capital new Shares or Stock of the Capital of the Company

to the Extent of 323,000/., thus: & s. d.
Yeovil Company’s Capltal - . - 700,000 0 O
~ Deduct the Amount held by the Company |

(31st December 1866) - - - 377,000 0 0
Balance . -£323,000 0 0

- And Whereas the Amount which the Yeovil Company are authorized
to borrow is 232,733/. 6s. 8d., and on the Yeovil Amalgamation bemg
effected

9597
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effected the Company’s Powers of borrowing on Mortgage would
under the Act of 1865 be increased by that Amount: And whereas
by the Ilfracombe Railway Act, 1865, the Company were authorized
to raise 105,000/. Capital by new Shares or Stock, and they have
accordingly created and 1ssued 105,000/. Preferential Capital, and it 1s
fully paid up: And whereas by the Dover and South-western Com-
panies Act, 1865, the Company were authorized to raise 400,000/,
Capital by new Shares or Stock, and to borrow on Mortgage
133,300/., and they have accordingly created and issued 400,000/.
Preferential Capital, and it 1s fully paid up: And whereas by the
Kingston TFurther Extension Act the Company were authorized to
raise 120,000/, Capital by new Shares or Stock, and to borrow on
Mortgage 40,000/, and they have accordingly created 120,000/, Pre-
ferential Capital : And whereas by the South-western (Aldershot)
Railway Act, 1865, (in this Act called the Aldershot Act,) the
Company were authorized to raise 160,000/. Capital by new Shares
or Stock, and to borrow on Mortgage 53,330/, and they have accord-
ingly created 160,000/. Preferential Capital: And whereas by the
South-western (North Devon) Railway Act, 1865, (in this Act called
the North Devon Act,) the Company were authorized to raise
80,000/. Capital by new Shares or Stock, and to borrow on Mortgage
26,600/, and they have accordingly created 80,000/, Preferential
Capital : And whereas by the Tooting, Merton, and Wimbledon
Railway (South-western and Brighton) Act, 1865, (in this Act
called the Tooting Act,) the Company were authorized to raise
52,500/, Capital by new Shares or Stock, and to borrow on Mortgage
17,500.., and they have accordingly created 52,500/. Preferential
Capital : And whereas by the London and South-western Railway
( Additional Powers) Act, 1866, (in this Act called the Act of 1866, )
the Company were authorized to raise 200,000/ Capital by new
Shares or Stock, and to borrow on Mortgage 66,600/.: And whereas
by the South-western Railway (Poole and Bournemouth Junction)
Act, 1866, (in this Act called the Poole Act,) the Company were
authorized to raise 54,000/. Capital by new Shares or Stock, and to
borrow on Mortgage 18,500/. : And whereas the Company and the
Great Western Company are Lessees of and work the Weymouth
and Portland Railway, paying a yearly Rent to the Weymouth and
Portland Railway Company: And whereas by the Great Western
Railway (Further Powers) Act, 1866, the Company and the Greal
Western Company are authorized to agree with the Weymouth and
Portland Railway Company (in that Act called the Weymouth
Cdmpany) for the Substitution of Shares or Stock for the Rent, and
to create and issue new Shares or new Stock, either preferential or
ordinary, of their respective Capitals for the Purpose, but not ex-
ceeding in nominal Amount the nominal Amount of the Weymouth
Company’s Capital, and also to agree with the Weymouth Company
for the taking on themselves of the WWeymouth Company’s Mortgage

| and
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‘md Bond Debts and In that event to exercise the Borrowmg Powers
of the Weymouth Company: And whereas no such Agreement has
as yet been come to between the Company and the Great Western
Company and the Weymouth Company: And whereas the Com-

pany’s absolutely authorized Capital stood on the 3Ist Day of

December 1866 as follows ; that is to say, £ s. d.
51. per Cent. Preferential Stock (Gosport) - 14,400 0 O
70. per Cent. Preferential Stock - - - 171,276 13 4
41. per Cent. Preferential Stock (with Option) - - 9,800 0 O
41. 10s. per Cent. Preferential Stock - - 1,450,000 0 O
New 4/. 10s. per Cent. Preferential Stock - 500,000 0 O

Third 4/. 10s. per Cent. Preferential Stock as follows :
Included 1n the Capital declared £ s. d.

by the Act of 1865 - - 645,950 3 8
Created under the Act of 1865,

the Ilfracombe Railway Act,

1865, and the Dover and Sowutl:-

western, Companles Act, 1865 - 354,049 16 4

Total Third 4/. 10s. [ Issued - 900,085 9 6

Preferential Stock | Unissued - 99,914 10 6
50, per Cent. Preferential Stock

created under the Act of 1865,_
 the [Ilfracombe Railway Act,

1865, and the Dover and South- |

western Companies Act, 1865 - 828,450 3 8
5. per Cent. Preferential Stock of |

the same Class created under the

Kingston Iurther Ixtension

Act, the Aldershot Act, the

North Devon Act, the Tooting

Act, and the Act of 1858, to the

Extent ot 400,000/ for Yeovil

Shares - - - 671,549 16 4

1,000,000 0 O

P e e —— Ny e S il

Total 5. per Cent. [ Issued - 990,339 0 .0

PreferenzZial Stock | Unissued - 509,661 0 O} 1,500,000 0 0
Ordmary Stock 1ssued - - - 7,76'7,181 18 0
Stock or Shares authorized by the Kzngston Further

Extension Act, the Aldershot Act, the North

Devon Act, the Tooting Act, the Act of 1858,

to the Exten't of 400,000!. for Yeovi/ Shares, the

Act of 1866, and the Poole Act, and remaining

on the 31st Day ot December 1866 not issued - 394,900 2 O

t‘-—-——lﬁ_—l-l—-——p— e e L Syl A,

Total Stock and -Share Capital absolutely autho-
rized - - - - - £12,807,658 13 4

[ Local. ] 28 - And
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And whereas the Company's Powers for creating Debenture Stock and
borrowing on Mortgage stood on the 31st Day of December 1866 as
follows ; (that is to say,) _

ABSOLUTE PowEgs. £
As appearing by the Act of 1865 - - -~ 4,433,900
Under the Act of 1865: ' £
Dover Line and General Purposes - 172,500
Exmouth - - - - 16,600
Thames Valley - - - 36,000
——— 225100
" Under the Dover and South-western Compames Act,
1865 . - - - « - 133,300
Powers exercised or immediately a,vallable - £4,792,300
Under the Acts following : £
Kingston Further Extension Act - 40,000
Aldershot Act - - - 53,330
North Devon Act - i - 26,600
Tooting Act - - - - 17,500
~ Act of 1866 - - - - 66,600
Poole Act - - - - 18,500
Powers not immediately available - 222,530
Total absolute Borrowing Powérs . £ 5,014 8‘30

And wheréas the issued Debenture Stock of the Company stood on
the 31st Day of December 1866 as follows ; that is to say,

Debenture Stock 1ssued betore the passing of £ s d.

the Act of 1862 - - - - 356,084 0 O

Debenture Stock issued since the passing of
the Act of 1862, and in accordance with the

- recited Resolutions of August 1862, aid as
Part of the 1862 Debenture Stock - - 495,758 6 4

e e P — . i Pl

Total 1ssued - £851 842 6 4

And whereas the Mortgage Debt - of the Company_stood on the 3ls't~
Day of December 1866 as follows ; that is to say,

Mortgages or Bonds issued before the passing £ s. d.
of the Act of 1862 -~ - - = 437,668 0O O
Mortgages issued since the passmg of the Act
of 1862 as all of One Class in accordance with
that Act and those Resolutions ; - 3,109,652 0 O
£3,547,320 0 O

Summary
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Summary as of 31st December 1866:
£ s. d.

Absolutely authorized Capital - - 12,807,558 13 4
Debenture Stock - - ~ - 851,842 6 4
Mortgage Debt - . - 3,547,320 0 O

Grand Total - - - £17,206,720 19 8

And whereas the Company have the Powers which are more particu-
Jarly set forth in the Section of this Act, numnbered 51, with respect to
the raising of other Monies: And whereas 1t 1s expedient that the
Capital and Debenture Stock and Mortgage Debt of the Company be
defined and regulated: And whereas it is expedient that the other
Provisions by this Act made with respect to the Company be made:
And whereas Plans and Sections showing the Lines and Levels of the
Road, Diversion, and Alterations of Lines and Levels by this Act
authorized to be made, and the Plans also showing the Lands proposed
to be taken and used for Purposes of this Act, and Books of Reference
to the Plans containing the Names of the Owners or reputed Owners,
Lessees or reputed Lessees, and Occupiers of those Lands, have been
deposited with the respective Clerks of the Peace for the Counties of
Sm*rey and Devon, and those Plans, Sections, and Books of Reference
are in this Act referred to as the deposited Plans, Sections, and
Books of Reference: And whereas the Objects of this Act cannot be
attained without the Authority of Parliament: May it therefore please
Your Majesty that it may be enacted ; and be 1t enacted by the Queen’s
most Excellent Majesty, by and with the Advice and Consent of the
Lords Spiritual and L'emporal, and Commons, n this present Parlia-
ment assembled, and by the Authority of the same, as follows :

1. This Act may for all Purposes be cited as ¢ South-western
Railway (General) Act, 1867.”

2. The Provisions following of ¢ T'he Companies Clauses Consoli-
dation Act, 1845,

(a.) With respect to the Distribution of the Capital of the Company
into Shares :

(8.) With respect to the Transfer and Transmission of Shares :

(c.) With respect to the Payment of' Subscriptions and the Means
of enforcing the Payment of Calls ;

(p.) With respect to the Forfeiture of Shares upon Nonpayment
of Calls; |

(8.) With respect to the Remedies of Creditors of the Company
aganst the Shareholders ;
(r.) With respect to the borrowing of Money upon Mortgage ;
(6.) With respect to the Conversion of the borrowed Money into
Capital ;

(1.) With respect to the Consolldatlon of the Shares into Stock ;
And

2531
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And ¢ The Lands Clauses Consolidation Act, 1845,” and ¢ The Lands
Clauses Consolidation Acts Amendment Act, 1860, and “‘ The Rail-
ways Clauses Consolidation Act, 1845,” zmd Part II. (relating to
Extension of I'ime), and Part III. (relating to Working Agreements),
and Part V. (relating to Amalgamation) of ¢ The Railways Clauses
Act, 1803,” are (except where expressly varied by thls Act) incor-
porated with and are Part of this Act.

Interpre- 3. The several Words and Expressions to which by the Acts in
tTag::;f whole or m part mncorporated with this Act Meanings are assigned
| have in this Act the same respective’ Meanings, unless excluded by

the Subject or Context; and the Expression ¢ Superior Courts” or

““ Court of competent Jurisdiction,” or any other like Expression in

this Act or any Act in whole or in part incorporated with this Act,

shall for the Purposes of this Act be read and have Effect as if the

Debt or Demand with respect to which.the Expression is used were

a common Simple Contract Debt, and not a Debt or Demand created

by Statute; and the Explessmns following have the Meanings

following ; that 1s to say,

(a.) ¢ The Company " means the London and South-western Rail-
way Company :

(8.) “The Dover Company” means the London, Chatham, and
- Dover Rallway Company :

(c.) «“'The Great Western Company ™ means the Great Western
Railway Company :

(n.) ¢ 'The Metr opolitan Company ” means the Metmpohmn Rail-

~way Company : -

(e.) ¢« The Hammersmith Company ~ means the Hammersmith and
City Railway Company :

(v.) ¢ The Salisbury Company > means the Salisbury and Dorset
Junction Rallway Company : _

(c¢.) “ The Yeovi!/ Company ” means the Salisbury and Yeovil
Railway Company :

(1.) “The Dover Line (No. 7.)” means the Railway (No. 7.) by
« The London, Chatham, and Dover Rallvmy (New Lines)

Act, 1864,” authorized, or as the same is authorized by any
Act of the present Session to be constructed :

(1.) “The 1862 Resolutions ” means the recited Resolutions passcd

| by the Company in August 1862 :

(K) «« The 1862 Debenture Stock ” means the Debenture Stock
of One million Pounds from Time to Time created in
accordance with the 1862 Resolutions in that Behalf':

(L) « The Salisbury Railway ” means the Sahsbmy and Dorset
Junction Rallway _ _

(M.) “ The
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(01.) ““The Salisbury Amalgamation” means the Amalgamation
under this Act of the Salisbury Company’s Undertaking,
Railway, Property, and Powers with the Company’s Under-
taking, Railways, Property, and Powers: -
- (n.) “ The Five per Cent. Amalgamated Stock ™ means the London
and South-western Railway Company’s Five per Centum
Amalgamated Stock under this Act:

And the Acts following are in this Act referred to as follows:

South-western.  Raillway (Works and} :
Capital) Act, 1858, as - . [ The Act of 1858,
South-western  Railway  (Additional | _
Powerg) Act, 1862, as - | The Act of 1862.
South-western Railway Act, 1863, as - The Act of 1863.
South-western Railway (Various Powers) | ..
Act, 1864, as S “}'Ihe Act of 1864.
London and South-western (Kensington | The Kensington and
and Richmond) Railway Act, 1864, as | Richmond Actot'1864.
South-western ( Kensington and Rich-7| The Kensington and

mond) Railway Act, 1865, as - {  Richmond Actof 1865.
Sa;&élé-gwe;tem ]i{allway :(Gener?l) Act: The Act of 1865,

London  and  South-western Railway FTh
- (Additonal Powers) Act, 1866, as - |
Andover and Redbridge and South-7 .. B
western Raitlways Act, 1863, as _:—’1he Andover Act.
South-western Railway (Kingston Fur-| The Kingston Turther
ther Extension) Act, 1865, as - Extension Act.
South-western ( Aldershot) Ratlway Act,”
1865, as (_ ) d > The Aldershot Act.

South-western ( North Devon) Railwa -
Act, 1865, as( . ) ) y_} The Nortle Devon Act.

Tooting, Merton,and Wimbledon Railway
(South-western and Brighton) Act,} The Tooting Act.
1865, as - - - -

South-western  Railway (Poole and
Bournemouth Junction) Rallway Act,} The Poole Act.
1866, as . - . - |

e Act of 1866.

4. Subject to the Provisions of this Act, the Company may make Power to

and maintain the Road, Deviation, Alterations of Line and Levels, iﬁz‘?g iﬁ il"

and other Works in this Act described, with all proper Works and Worksshown
Conveniences connected therewith, and, so far as the Lines and Levels %‘} d"’p%i‘;d
. " . ansg, and to
thelegf are shown on the d‘epomted Plans and Sections, shall make the iake Lands
same 1n accordance therewith, and may enter upon, take, and use such thercfor.

of the Lands shown on the Plans and specified in the deposited Books
| Local. | | 28 N of
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of Reference as are required for the Purpose. The Works in this
dSection referred to and authorized by this Act are the Works
following ; that is to say, | R _
(a.) A Diversion wholly in the Parish of Wimbledon of the public
Carriageroad which. on the Plans deposited .for the Pur-
poses of the Tooting, Merton, and Wimbledon Extension
Railway Act, 1864, is numbered 38 in that Parish :
(B.) Alterations of the Line and Levels of .80 much of the Railway
by the Nort¢h Devon Act authorized as lies between a
Pomt in the Parish of Monkleigh in the County of Devon
and a Point in the Parish of Torrington, otherwise Great
Torrington, in that County. ' S

Lands for 5. The Q'liantity of Land to be under this Act taken by the
extraordi- C by A tfth ~ t di P oned
 nary Pup-  OWIpaNny by Agreement for € extraordinary rurposes mentione
poses in the Railways Clauses Consolidation Act, 1845, shall not exceed
Five Acres, ' o
Powers for 8. The Powers of the Company for the compulsory Purchase of

Purchases SR ._ | . LT -.
limited, ~ lxpiration of Three Years after the passing of this Act.

compulsory ¥ ands for the Purposes of this Act shall not be exercised after the

Period for 7. The ‘Powers conferred 011 theCOmpany by ‘the A___Zdé?‘é‘fwf—ACt

compulsory  and the North Devon Act respectively for the compulsory Purchase
Purchases ) A R T S
under Alder- Of Lands for the’ Purposes of those Acts respectively, may be exer-

shot Act and cised within, buf. shall not be exeicised after, the Expitation of Twe

. i

NorthDevon e afror the waccinb: nf 1 ot .
Aota. Years after t_ﬂhe. pagg:mg of phls Act.; i . L
Inclination 8. In altering for the Purposes of this Act the Roads next herein

gﬂ;%gmin mentioned the Company may make the same of any Inclinations not
' steeper than the Inchinations herein mentioned in connexion therewith
respectively ; (that is to say,) = ) T

. [ No.of Road’ : R e
WTE‘: ﬂf:;fmg on d]%);jited - Parish. . Deseription of Road. | Iiﬁl&%z{:ie:n.
U R S USCRAE L o
Diversion (C.) 1 Wimbledon .P-llbﬁf.}' Carriageroad 1 1n18
Alteration (D.) 17 Monkleigh | Public Carriageroad |1 in'12on one
| | Side and level
Period for 9. The Road, Diversion, -and ' Alterations of Line and Levels

Completion . ohown on the deposited ‘Plans shall be completed within Five Years

of Works A Y e e

under Act,  after the passihg of t_h_ls A__c_t, and on__the Ez_:prra.thn of Jtﬁa;tfPe:rmd the
Powers by this - Act* granted to the Company for eXécﬁti_llg_ those

Works,
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Works, or otherwise in relation thereto, shall cease to be exerc:lsed
except as to so much thereof as is then completed.

10. The several Periods by the Acts following respectively Period for

limited for the Completion of the Works following are by this Act Completion
v of Works

extended_ as follows, and those Works respectively shall be completed ynger Alder-
within the Periods following, and on the Expiration of those Periods shot Act,

. | . North Devon
respectively the Powers granted to the Company for executing those i 4na

Works respectively, or otherwise in relation thereto, shall cease to Kensington

be exercised, except as to so much thereof respectively as 1s then ﬁ:ﬁlfﬁ;
completed ; that 1s to say, 1864.
(A\ The Works by the Aldershot Act Q
~authorized 30 sze 1809.
(8.) The Works by the North Devcm}
Act authorized - 30 June 1870.

(c.) The Works by the London andw
South-western (Kensington and
Richm?nd) Railway Act'? 1864, 31 December 1868.
authorized, and the Period for | |

the Completion whereof has been |
 extended by the Act of 1866 )

- 11. If any Railway, the Period for the Construction whereof is by Penalty for
this Act extended, be not completed within the Period . by this Act Iigz‘i;‘ﬁ“;‘f?
limited for the bompletlon thereof, the Company shall be liable to a Ifga,ﬂmys_ o
"Penalty of TFifty Pounds a Day, to be recoverable as a Debt due to
the Crown, for every Day after the Expiration of that Period until
that Railway be completed and open for public Traffic, but no Penalty
shall accrue in respect of any T'ime during which 1t appears by a
Certificate obtained from the Board of T'rade that the Company were
prevented from completing or opening the Raillway by unforeseen
Accident or Circumstances beyond their Control ; but the Want of
sufficient Funds shall not be held to be a Circumstance beyond their

Control.

12. The Company, at their own Expense and instead of the Dover poswer for
Company, may, with the Consent of the Dover Company, make or Company to
complete and mamtain the Dover Line (No. 7.), and in order thereto %);f,gietﬁme
all the Powers and Authorities of the Dover Company with respect (No. 7).
to the acquiring of Lands for and the making or completing of that
Railway, and necessary to be exercised after the passing of this Act
(and without Prejudice to the Exercise of any of those Powers and
Authorities by or to the Acts of the Dover Company before the
passing of this Act), are by this Act transferred to and may be
exercised by the Company instead of the Dover Company as if- the
Company instead of the Dover Company had been originally autho-

rized
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rized to acquire those Lands' and make and nraintain that Rallway and
the Benefit and Burden of all Contracts entered into and Pm@eedmg%
taken by the Dover Company for the Acquisition of any of those
Lands are by this Act transferred to the Company, and shall have
Effect as 1f the same liad originally been taken and entered 1mto
respectively by the Company mstedd ot the Dover Company

13. The Company may and shall apply m or towards the acquiring
of the Lands, and the making and completing of the Dover Line
(No. 7.), and the Costs, Charges, and Expenses incidental thereto
respectively, Ninety-two thousand five hundred Pounds of the unissued
Four and a Half per Cent. Preferential Stock of the Company,bearing
Dividend from the l'ime of the Issue thereof, and the Application
thereof by the Company shall be accepted by the Dover Company in
satisfaction of the INinety-two thousand five hundred Pounds, the now

unpaid Balance of the Three hundred and sixteen thousand Pounds

which under the Dover and South-western Companies Act, 1865,
the Company are hable to pay to the Dover Company, or so much of
that Ninety-two thousand five hundred Pounds Preferential Stock as
1s requisite; and if the Ninety-two thousand five hundred Pounds
Preferential Stock be insufficient for the Acquisition of the Lands,
and the making and completing of the Railway, and the Costs,
Charges, and Expenses incidental thereto respectively, then the Com-
pany may and shall apply for those Purposes such further Monies as
are requisite ; but i1f the Ninety-two thousand five hundred Pounds
Preferential Stock be more than sufficient for "those. Purposes, then
the Company shall pay the Surplus thereof to the Dover Company.

14. If the Company expend’ or apply for the making and com-
pleting of the Dover Line (No. 7.) more than Ninety-two thousand
five hundred Pounds Four and a Half per Cent. Preferential Stock,
then the Amount expended by them in excess of that Sum, with
Interest at the Rate of Five Pounds per Cent. per Annum thereon
from the respective Times of the Lxpenditure thereof, shall be repaid
by the Dover Company to the Company, and i1s by this Act charged
on the Dover Line (No.7.), and the Tolls and Charges from Time to
Time payable in respect of that Railway and the User thereof, and
also on all Tolls and Charges which in accordance with the Heads of
Agreement of the Fifth Day of January One thousand eight hundred
and sixty-five which are set forth in the Schedule to and are confirmed
by the Dover and South-western Companies Act, 1865, are from
Time to Time payable by the Company to the Dover Company, and
shall be the First Charge thercon respectively, and the Company
shall have for the Punmpal Montes and Interest so charged a Lien
avmlable at Law and In Equlty ' '

15, All
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15. All Lands which under this Act the Company acquire or for Tands for
which they pay for the Purposes of or in connexion with the Dover Pl\?;’e; :giine
- Line (No. 7.) shall be conveyed to or vested in the Company instead' 5cquired by
of the Dover Company, and the same and the Rents and Profits Company t?l
thercof, and the net Proceeds of such Parts, if’ any, thereof as are E,f hich
not required for the Purposes of that Railway, shall be subject to the
Charge and Lien which under this Act the Company have on account
of their Expenditure in excess of Ninety-two thousand five hundred
Pounds Four and a Half per Cent. Preference Stock for the Purposes
of or in connexion with that Railway.

16. The Company may, subject to the Provisions of “'I'he Lands Power for

(lauses Consolidation Act, 1845,” sell and dispose of such of the S;ﬁngf’rﬁlf;
Lands so acquired by them for the Purposes of the Dover Line Lands so

(No.7.) as are not required tor the Purposes of that Railway, and may acquired.
apply the net Proceeds thereot in or towards the Satisfaction of their

Charge and Lien, and shall pay to the Dover Company so much, it
any, theteof as is not required for that Purpose.

17. When and so soon as all Montes in excess of the Ninety-two Cesser of
thousand five hundred Pounds Four and a Halt' per Cent. Preference Company's

Stock applied or expended by the Company in and about the acquir- ﬂ;ﬁ%ﬁfﬂd

ing of Lands for the Purposes of the Dover Line (No. 7.), and the their Expen-
. . - | | . diture in

making and completing of that Railway, and the Costs, Charges, and  ;.ess.

Expenses incidental thereto respectively, and all Interest thereon, are

paid or satisfied to the Company, then their Charge and lien under

this Act in respect of the same shall absolutely cease, and they shall

at the Expense of the Dover Company, and without Prejudice n any

respect to the Powers and Rights of the Company under the Heads

of Agreement of the Iifth Day of January One thousand eight

hundred and sixty-five, and the Liover and South-western Companies

Act, 1865, or either of them, convey to the Dover Company such of

the Lands so acquired by the Company as are then vested in them.

18. The Company and the Dover Company, and each of them, Power for
from Time to Time may enter into and carry into effect all such Company
. : . and Dover
Agreements with each other and with any Contractors for the lixecu- Company to
tion of any of the Works of the Dover Line (No.7.) as the Company make Agree-

and the Dover Company mutually agree on or respectively think fit ments as to

' . | ) Dover Line
with respect to the acquiring of Lands for and the making and com- (No. 7.), &e.

pleting of that Railway, and the Expenditure for those Purposes, and
the Lien and Charge of the Company on account of the same.

19. Notwithstanding the Construction of the Dover Line (No. 7.) Rights of

by the Company, or any Lien which the Company may have thereon, f;;; I;V?t(;lm'

or anything herein contained, the Dover Line (No. 7.) shall for all reference to

[ Local. 28 0 Purposes Eﬁi.(};ﬁlim
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Purposes of Traffic, and for endbling the Dover Company to perform
their Obligations. and Agreements, and carry into effect the Terms
and Provisions of Sections 16 and 17 of the London, Brighton, and
South Coast Railway (Mitcham :and Tooting Lines, &c.) Act, 1863,
be to all Intents and Purposes in the same Position as 1f such Lines
had been tonstructed by the Dovér Company under and subject to the
Powers-and Provisions of the London, Chatham, and Dover Railway
(New Lines) Act, 1864, and the other Act$ affecting the same, and
the Dover Company shall be entitled to have and use the same for
those Purposes accordingly. BT ' At '

Soutﬁ-—western Rw&lwa R

e

- 20. Notwithstanding anything in this Act contained, the Company
shall not enter upon or take possession. of or make any Part of the
Dover Line (No. 7.) over or upon the Lands of Bewjamin Wige
Hzciclmg and Stephen Woodbridge, or of either of them, without first
paying to them respectively the Purchase Monies, Interest Costs,
Charges, and Expenses which the Dowver Company are liable to pay
them respectively under the Decrees of* the Court of Chancery
obtained by them respectively against the Dover Company on the
Second and Sixth Days- of Mawh One:thousand -eight hundred and
sixty-seven ' respectively, and their respective subsequent Costs of

-~ Suit,.and the Company shall have no Charge or Lien upon those
Lands until those Payments shall have been made; and nothing

Not to inter-
fere with
London,
Brighton,
and South
Coast Rail-
way without
Consent.

in this Act shall prejudice the Rights of the said Bewjamin Wigg
Hzckdmg and Stephen Woodbridge respectively against the Dover
Company or the Company, or the Llabllltles of the : Bover Company
or the Company (1f' any) to - elther of' them Teone
21 N otWIthstandmg an} thmg in thls Act contamed the Company
shall not enter upon or interfere with any Railway, Land, or Works of
the London, Brighton, and South Coast Rallway Company, hereafter
called the Brighton Company, or execute any Work whatsoever
under, over, contiguous to, or affecting the same, until they shall
have delivered to that Company full and satisfactory Plans, Drawings,
and Specifications of the Works intended to be executed under, over,
contiguous to, or affecting such Railway, L.and, ahd Works, such
Plans, Drawings, and .Specifications to -describe the Manner of exe-
cuting the intended Works and. the Materials to- be used for the
Purpose, nor until those Plans, Drawmgs and Specifications shall
have been examined and approved in Writing under his Hand by the
principal Engineer of the Brighton Company, or, in the event of his
neglecting or declining to approve the same for One Calendar Month
after such Plans, Drawings, and Specifications shall have been de-
livered to that Company, until the same shall have been so examined
and approved by an Engineer to be appointed by the Board: of Trade,
and the same Works -shall -be executed-according to-such approved
. ' Plans,
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P]&Ilb, Drawings, and Specifications *under the Superlntendence and
to the reasonable Satisfaction of the principal Engineer for.-the Time

being of the Brighton Company, and so as not to interfere with the
Use of any Rallway of that Compan) -

22 Duung the Constructlon of any Railway hereby authorized
under, over, and adjacent to any Line of the Brighton Company the
Company will bear,-and on Demand will pay to the Brighton Com-
pany, the Expense of the Employment by them of a sufficient Number
of Inspectors or Watchmen to be appointed by them for watching
their Railway with referénce to and during the Execution of the
intended Works, and for preventing as far as may be all Interference,
Obstraction, Danger, and’ Accident to arise from any of the Operations
of the Company, or from the Acts or Defaults of any Person or
Persons'in their Employ, or otherwise: Provided always, that, unless
the Engineer of the Brighton Company shall certify that, more are

necessary, the Number of such Inspectors or Watchmen shall not
exceed Two,

23. If by reason of any Works or Proceedmgs of the Company
there shall be ‘any Obstruction'of or Intéiference with any Railway
of the Bmghton Conipany so as to prevent or impede the convenient
Passage of Engines'and Carriages along the same, the Company shall
pay to the Brigliton' Company the Sum of T'wenty Pounds per Hour
by way of ascertained Damages for every-Hour -during whlch that
Obstructlon Shall contlnue,

.24, Notw‘aim;hstandmﬂIF anything in this At contained, the Company
shall -be responsible: for and make good to the Bmg/aton Company all
Costs, Losses, Damages, and Expenses which may be occasioned to
any -of their Railways; Works, or Property, or to the Traffic thereon,

ot to any Person or Persons using the same, or otherwise, by reason of
‘the: Execution ‘or Failure of any of the mtended Works, or of any Act
-or Omission of the Company, or of any of the Persons in their Employ,
or of their Contractors’or others, and the Company will effectually
indemnify and hold” harmless the Brighton Company from all Claims

and Demands upon or against them by reason of such Executlon or
Fallure and of any such Act or Omlssmn |

25 Wlth reSPect to any Land of the Bmgkton Company Whlch
the Company are by this~ Act authorized to ~use, enter upon, or
interfere with, the Company shall not purchase or take the same,
‘but ‘they .may- purchase - and -take; and the' Brighton Company
may and shall sell .and ;grant accordingly, an- Easement or Right of
using the same for thé Purposes for which but for this Enactment the
.Compa,ny might purchase:and' take ‘the same ; and it' shall not be

lawful
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lawful for the Company to take, enter upon, or use, either permanently
or temporarily, any of the Lands belonging to or authorized to be
acquired by the Brighfon Company, or to alter, vary, or interfere
with any Rallway of that Company further or otherwise than is
necessary for constructing the Works by this Act authorized and
shown on the deposited Plans relating thereto, without in each
Instance the Consent for the Purpose of the Brighton Company

under thewr Common Seal, and then only in accordance with the.
Terms of such Consent.

-

26. Nothing m this Act contained shall extend to prejudice,
diminish, alter, or take away any of the Rights, Privileges, or Powers
of the Brighton Company, or affect or prejudice any Agreement
petween the Brighton Company and the Dover Company, or between
the Company and the Brighfon Company, or to relieve the Dover
Company from any Penalty under Section 69 of the London,
Chatham, and Dover Rallway (New Lines) Act, 1864, 1n case the
Dover Line (No. 7.) shall not be open for public Traffic within the
Time limited by that Act.

27. The 45th, 46th 4/th 48th, and 49th Sections of the Kensing-
ton and Richmond Act of 1864, and the 10th, 13th, 14th, 15th, 16th,
26th, 27th, 28th, and 29th Sectlons of the Kensington and Richmond
Act of 1865, are hereby repealed, and the Provisions contained in this

Section are substituted and may and shall have and be carried into
full Effect : |

(A.) Any Junction between Rallway (B) (authonzed by the
Kensington and Richmond Act of 1865 instead of Rail-
way No. 4. authorized by the Kensington and Richmond
Act of 1864) shall not be made by the Company with the
Hammersmith and City Railway without the Consent in
Writing of the Hammersmith Company or their Assigns,
the Great Western Company, and the Metropolitan Com-
pany respectively, and those Companijes respectively con-
sent to the Abandonment of that Railway (B.), and to
the obtaining by the Company (if Parliament see fit) of
Authority for its Abandonment:

(8.) Railway (D.) authorized by the Kensmgton cmd Richmond
Act of 1865, and Railway No. 6. authorized by the
Kensington and Richmond Act of 1864, shall be executed
according to the Lines and Levels shown on the Plan and
Sections (herein-after called the Plan and Sections of 1867)
signed 1n triplicate by and on behalf of the Great Western
Company, the Metropolitan Company, and the Company
respectively, and One Part whereof is in the -Custody of
each of those Companies, and so that Railway No. 6. shall

form
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form a Junction with the Hammersmith Rallway as now
constructed at the Point marked A. on the Plan of 1867 ;
and if at any Time hereafter ‘the Level or Works of the
Hammersmith Raillway at the Point A. on the Plan and
Sections of 1867 shall be altered by being raised, the
Levels and Works of Railway No. 6. shall also be altered
so as to form a Junction with the Hammersmith Railway
at that Point or as near thereto as practicable, and so as to

form a continuous Line with that Railway ; and the Eastern-

(c.)‘ Th

most- End of Railway No. 3. authorized by the Kensington
and Richmond Act of 1864 shall be also executed accord-
ing to the Line and Level shown on the Plan and Sections
of 1867, and so that the Hammersmith Railway and the
Railway No. 6., Railway D., and Railway No. 3. as executed
may, through the Junctions A., B., and C.respectively shown
on the Plan and Sections of 1867, be continuous, and so
also that the Railway D. and Railway No. 3. as respectively
executed may through the Junction C. be continuous :

e Company shall purchase from the Hammersmith Com-

pany or their Assigns, the Great Western Company, and
the Metropolitan Company, and the Hammersmith Com-
pany or their Assigns shall scll to the Company, at and
for the Consideration of Ifive thousand Pounds, so much
of the L.and now belonging to the Hammersmith Company

lying to the Westward of the Hammersmith Company’s

- Raillway as ‘15 coloured Green on the Plan of 1867, and

the Company shall use the same Land for the Site of the
Railways No. 6. of’ 1864 and D. of 1865 according to the
Lines thereof shown on the Plan and Sections of 1867, and
for the Purposes of the Station and Approaches and Works
mentioned In the next BSection, and the Hammersmith
Company or their Assigns shall also for the same Con-
sideration grant to the Company a perpetual Easement or
Right of Way and Passage and User for the Company,
their Officers and Servants, and the Public using their
Railway with Horses, Carriages, Waggons, and on Foot,
and for all Purposes in connexion with their Railway, over
and upon the Piece of Land striped Green and White on
the Plan of 1867, and the Hwimersmit/, Company or their
Assigns shall also for the same Consideration grant to the
Company a perpetual Lasement or Right of constructing
and maintaining a proper and convenient Junction between

the Railway No. 6. of 1864 and the Hammersmith Railway

as the same i1s now constructed, or as the same may be
altered as 1 Head B. of this Section mentioned, upon and

over such Land of the Hammersmith Company or its

. - [ Local. ] 28 P

Assigns
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ASSigHS as may be necessary for that P:ul‘-p-ﬂse at and to

- the Southward of the Point A, on the Plan of 1867, and

the Hammersmith Company or their Assigns shall also for
the like Consideration grant to the Company a perpetual
Easement and- Right of constructing and maintaining the
Railway D.of 1865 upon such of the Land of the Hammer-
smith Company or their Assigns as may be necessary for
the Purpose, where the same Railway is to pass under the
Hammersmith Railway at the Point marked U. on the same
Plan, and the Company shall accept the respective Ease-
ments or Rights instead of acquiring any Ownership in any
of the Lands over or in respect of which those Easements
or Rights are to.extend ; and fromx and after the Construc-
tion of the substituted Station in this Section referred to as

to be constructed. by them the Piece of Land so striped

Green and White is, at the joint Expense of the Hammer-
smith Company or their Assigns and ot the Company, to

~bermaintained and kept in proper Order and Condition,
~ such Expense to be borne by the respective Companies in

proportion to the User of the Road by them respectively
as a Roadway ; and the Company shall not mn any way
obstruct or interfere with the Hammersmith Company and
their Assigns, or either of them, their Officers and Servants,

and the Public using their Railway, m the free and

uninterrupted Access over the .same at all Times with

~ Horses, Carriages, Waggons;-and on Koot, and for Traffic

of every Description: =

~(p.) Instead of the Joint or Interchange Station, for the Purposes

of the Companies or any of them as in that Behalf men-
tioned in the Kensington and Richmond Act of 1864 or
the Kensington and Richmond Act of 1865, a Passenger
Station (herein-after called the substituted Station ),
with proper Approaches, Yards, and Conveniences, shall be
made-and maintained by the Company on those Parts of

the Land coloured Green and Yellow on the Plan of 1867

which adjoin the. Words “substituted Station ™ thereon,
and -so ‘that the Land striped Green shall be so used and
appropriated  as that there shall always be a.convenient
Approach over 1t from the public Road called the Grove
Road to the substituted Station and also to the contiguous

‘Station mentioned in Head G. of this Section, but m the

latter Case only so far as the Hammersmith Company or
their Assigns may fequire, and so also that the Two
Stations shall be connected by a convenient-Passageway

 established and maintained by the Company between the

substituted Station and the contiguous Station in the
B - Direction
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Direction of and over that Part of the Land on the Plan
of 1867 marked XX : .

(e.) The convenient Passageway mentioned in Head D. of this
Section shall be constructed at such Height with reference
to the present Level of the Rails in the Hammersmith
Station of the Hammersmith Company as will permit a
Locomotive Engine of the usual Size and Construction at
the passing of this Act in use on the Gréat Western or
Metropolitan Railways to pass conveniently under it, and
shall be not less than Ten Feet wide in the clear, and
enclosed and covered, and the Company shall have no

Property in or be in any -way entitled to use the Land
under the same Passageway, and in the event of the Line
or Levels of the Hammersmith Railway, or the present or
any future Station thereon at Hammersmith being altered
or enlarged, the Hammersmit/i Company or their Assigns
shall make such Alterations or Additions in such Passage-
way as they may think necessary at their own Yxpense, so

that as far as practicable an’equally conveniént Passage
may be maintained between the Two Stations :

(¥.) The substituted Station shall be constructed and maintained
in substantial Accordance with the Ground Plan thereof
shown on the Plan of 1867, so far as that Ground Plan
indicates its intended Design, and the same Station, with
its Approaches, Works, and Conveniences, shall be for the
Use of the Company exclusively, except as inthis Section
provided, and also, except so far as the Great Western
Railwa.y Company or the Metropolitan Railway Company
may in exercise of their respective Rights to run over and
use the Company’s Lines and Stations under the Kensington
and Richmond Acts of 1864 and 1865 respectively (and
which Rights are hereby recognized and reserved entire),
be entitled to use the substltuted Station, Buildings, and
Premises, or Parts of them : '

(¢.) Inasmuch as the Hammersmith Company or their Assigns
may construct and maintain for’the Use of the Companies
from Time to Time working the Hammersmith Railway a
Station, Buildings, and Accommodation, in this Section
called the contiguous Station, upon their Railway between
the Points lettered F.and E.respectively on the Plan ot 1867,
the contiguous Station and its Works shall be designed and

- completed with refererice to the subqututed Station, and
so as to secure a convenient Passage or  Communication as
before referred to between the Two Sta,tlons

(1.) All Interference for the Purpose of carrying the Railway D.
of 1865 under the Hammersmith Railway, or by Works

for
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for that Purpose affecting the Railway or Propelty of the
Hamnersmath Company or their Assigns, shall be made
under the Superintendence of and in such Manner as shall

be reasonably approved of by the Engineer for the Time

being of the Hammersmath Company or their Assigns, and
any Difference arising thereon shall be determined by an

Iingineer to be appointed by the Board of Trade on the
Avplication of either Party :

(1.) Wlth respect to any Lands belonging to the Hammersmith

Company or their Assigns(except the Lands coloured Green
in the Plan of 1867, and except the Easements and Rights
mentioned m Head C. of this Section,} which the Company
are authorized to use, enter upon, or interfere with for any
of the Purposes of this Agreement, the Company shall
not, except by Agreement, purchase and take the same, but
the Company may purchase and take, and the Hammer-
smith Company or their Assigns may and shall sell and
gra.nt accordingly, an Kasement or nght of usmg the same

- for any of such Purposes
(K) 1*01 the Purpose of carrying the Railway D. under the Ham-

‘mersmith Railway the Company shall not take or enter
‘upon any Lands of the Hammersmith Company or their
Assigns, or alter or interfere with that Rallway or any of
the Works thereof further or otherwise than is necessary
for carrying the Railway D. under the Hammersmith Rail-
way, without the Consent in ertmg of the Hammersmaith
Company or their Assigns, and in carrying the Railway D.

under the Hammersmith Railway the Rate of Inclination
or Gradients of that Railway or the Level thereof shall not

‘be altered without the Consent in Writing of the Hammer-

smith Company or their Assigns :

(1..) Except as herein pmVLidcd the Hammersmith Company or

their Assigns may recover from the Company full Com-
pensation for any Loss or Inconvenience sustained by them
by reason of any Alteration of or Interference with the
Hammersmith Railway, or the Works connected therewith,
or by reason of any Obstruction or Interruption to their

- Traffic occasioned by the Company in the Exercise of the

Powers confened upon them by this Act or the recited
Acts : '

(M.) For the Purpose of facﬂltatmg the Interchange of Traffic at

or in the substituted Station the Company from Time to
Time shall stop for the Purpose of taking up and setting

down Passengers coming from and going to the lrains on

the Hammersmith Railway such and so many of the entire
Number of their Trains from Time to "T'ime passing through
Hammersmith
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Hammersmith as shall be from Time to Time agreed on
between the Company and the Company or Companies
from Time to Time working Traffic over the Hammersmith
Railway, or as, failling Agreement, shall be determined, on
the Application of the saild Company or Companies and of
the Company, or any of them, by the Board of Trade, so
nevertheless that any such Determination of the Board
of Trade in the Premises shall not oblige the Company to
stop any greater Number of their daily Trains in the sub-
stituted Station than the Number of ‘lrains daily run or
worked on the Hammersmith Railway, and from Time to
Time stopping at the contiguous Station of the Hammer -
smith Company or their Assigns:

(N.) The Hammersmith Company or their Assigns, or either of
them, may from 'I'ime to Time, under and subject to the
Provisions of the Kensington and Richmond Acts of 1864
and 1865, or either of them, use with their Engines and
Carriages, and Officers and Servants, and for the Purposes
of their Traffic, the substituted Station, on paying to
the Company a Proportion of the total Expenses of con-
structing and working that Station, such Proportion of
Expenses to be arrived at and determined as follows: The
total Iixpenses of the Station shall be first ascertained, and
shall include,— |

First, Interest at the Rate of I'ive per Centum per
Annum on the Cost of the “ substituted Station,” and
the Approaches, Yards, and Conveniences connected
therewith, 1ncluding the Cost of Land, but not in-
cluding the Cost of the Main Line of Railway, nor of
the Land occupied by such Main Line of Railway,
nor of the Passageway marked XX. ;

Secondly, the Working Kxpenses of the Station, including
the Salaries and Wages of the Station-master, Clerks,
Porters, and others employed at the Station, Stores,
Rates, Taxes, Insurance, and all other proper Station
Expenses; and

Thirdly, the Maintenance and Repair of the Station, and
the Approaches, Yards, and Conveniences connected
therewith, excluding the Passageway XX.; and these
LExpenses shall be borne and paid by the Companies
in proportion to the Number of Passengers carried by
them respectively 1nto and out of the Station, and the
Hammersmith Company or their Assigns, or either of
them, shall pay their Proportion of these Expenses to
the Company half-yearly : Provided always, that the

- Payment for the Use of the substituted Station in this

[ Local.] | 28 @ Section
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~ Section mentmned is.exclusive of the Tolls payable
to the Company -under the Provisions of the 56th
Sectlon of the Kensmgton and Richmond Act of
1864: -

’ (0) If any Difference other than Dlﬂ'erences for the Settlement
" whereof Provision -is made in Heads H. and M. of this
Section arise between the Companies touching the true
Intent or Construct‘lon or the Effect, Incidents, or Conse-
_ quenegs, of this Sectlon or touching the Manner in which
any of the Provisions of this Section shall be carried into
effect, or touchmg the Pel;fmmance or Observance thereof,
or touching any ‘Breach. or alleged Breach thereof, or any
Claim by reason of any such Breach or alleged Breach, or
the Manner in which the Consequenceb of any such Breach
shall be compensated for or obviated, or otherwise relating
to this Section or any of the Subject Matters thereof, or
any Claims or Demands of any of the Companies respec-
tively relating thereto, every such Difference shall, in
accordance with “The Railway Compameb Arbitration
Act, -1859,” be referred ‘to and determined by a single
~ Arbitrator to be from Time to Time appointed by the
" Companies, or if they fail to agree in' the Appointment
then to be nominated by the Board of dee on the

Apphcatlon of elther of the Compames

28 The Heade of Agreement between the Sahsbzwy Company
and the Company which are set forth in the-Schedule to this. Act
annexed are by this Act confirmed and made binding on those Two
Companies respectively, and, in accordance with the Provisions of _this

Act, may and shall h:-:we full Eff'ect ‘according to the true Intent
thereof. -

29;. In accordance with the T'erms and Conditions agreed on for a
Lease of the Salisbury Railway to the Company, and which appear by
those Heads of Agreement, the Company, and their Directors, Officers,
and Servants respectively, shall be entitled during the Term agreed on
for the Lease to the Management, ‘Maintenance, Workmg, User, and
Enjoyment of the ‘Salisbury Railway, and the Sidings, Stations,
Works, and - Convemences connected theiewn:h and the Lands and
Property of the Sczhslww Y Company agreed to be leased.

30. During the Term agreed on for the Lease the Company, in
accordance with the Terms and Conditions agreed on, shall be subject
to and perform, conform, and be liable to all Duties, Obligations, and
Liabilities whatsoever, under the several Acts from Time to Time in

force, with respect to the SaZzsbwy Railway and Premises agreed to
B | be
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be ]easecl to which the Salisbury Company if this Act were not passed
would be subject or liable in respect of the same,

31. The Rights, Powers, and. inleo'es of the SaZz.s-bmy Company, Powers of
and their Directors, Officers, and Servants respectlvely which" by g‘;fsgg
virtue of any of the Acts from Time to Time In force with respect to be exercised
that Company might be exercised and enjoyed by them respectively EY C“"“II{M;Y
with 1espect to the Rallway and Premises agreed to be leased, and G?%zfsee "
which, in accordance with the Terms and Conditions arrreed on, are to
be exercised and enjoyed by the Company, shall, in accordance with
those Terms and Conditions, be exercised and enjoyed by the Com-
pany, and their Directors, Officers, and Servants respectively, with
respect to the Railway and Premises agreed to be leased, under and
with the same Regulatlons Restrictions, Conditions, Obligations,

Penalties, and Immunities in accordance with those Acts and this
Act respectively as if they were the Salisbury Company, and their

Directors, Officers, and Servants respectively.

32. During the Term agreed on for thie Lease the Company, in Company

accordance with the Terms and Conditions agreed on, but subject to ggizgsgerm

the Provisions of this Act, shall be subject to and perform, conform, subject to
and be liable to all Obligdtions and Liabilities, with respect to the Statutory

Maintenance, Management, Working, and User of the Sal?'.sbury aosb&gﬂs’t;ﬁgs

Railway and the Traffic thereon, of every Act from Time to Time in bury Rail- - -

way.

force with respect to the Salisbury Railway, and shall indemnify the
Salisbury Company, and their Shareholders, Directors, Officers, and
Servants respectively, from the same, and from all Penalties, Damages,
Costs, Claims, and Demands in respect thereof.

33. During the Term agreed on for the Lease the several Provi- Aetsrelating
sions of the Acts from Time to Time in force with respect to the gS“I‘iSb“rY
Salisbury Company shall, so far as regards the Maintenance, Manage- tooﬁﬁﬁym
ment, Working, User, and Enjoyment of the Salisbury Railway and Company
Premises agreed to be leased, and the I'raffic on and at the same, and SFIEZES; o
the Tolls, Fares, Rates, and Charges to be demanded and taken for
and in respect of the same (but subject to the Provisions of this Act),
and in accordance with the Terms and Conditions agreed on for the
Lease, apply with respect’to the same to the Company, and to their
Directors, Officers, and Servants, and shall be read and have Effect
accordingly.

- . : Amalga-

34. If at any Time after the passing of this Act, and whether or pation of
not the Lease agreed on have then been made, the Company by Salisbury
Notice in Writing under their Common Seal to the Salisbury Com- gﬂwé’gjfc‘
pany require that their Undertaking, Railway, Property, and Powers pany’s Rail-

&
be amalgama,ted with the Undertaking, Railways, Property, and Powers giﬁce & on

of Company.
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of the Company, then the Amalgamation shall take effect ai: the
Expiration of Three Months atter the Day of the Delivery of the

Notice.
Company 39. If the Company give the Notice requiring the Amalgamation
ﬁgr;isgzlf’fe‘ then within "Uhree Months after the Delivery of the Notice the Com-
Stock to pany shall create and shall issue to the several Holders of Shares or
bglgr{;h?}dels Stock of the Capital of the Salisbury Company, in rateable Proportion
%Omf;)i];ry to their respective Shares, such an Amount of Preferential Stock of

the Company as shall have been agreed on by the respective Com-
‘pantes, with the Consent of a Magonty of Three Kifths of the
Shareholders of each Company voting in person or by proxy at
a Meeting specially convened for the Pulpose,_ or as, failing Agree-
ment,awill yield to the Shareholders in the Salisbury Company yearly
Dividends equivalent to the yearly Dividends payable out of the net
yearly Rent to which the Salisbury Company would be entitled under
the Lease agreed on, due Allowance being made for any probable
Fluctuations of the Amount of the Rent; and in the event of there
being any Difference between the Two Companies with respect to the
Amount of Preferential Stock to be so issued, every such Difference
may be referred to and determined by a competent and impartial
Person appointed, on the Application of the Two Companies or either
of them, by the Board of 'I'rade to be the single Arbitrator in that

Behalf.
Undertaking, - 6. With respect to the Salisburr Y Company, in the event of the
i{&ﬂ“’ait’r Company giving to them the Notice requiring the Amalgamation, the
‘roper

. Undertaking, Railways, Sidings, Stations, Works, and Conveniences,
of amalga-  Lands, Buildings, Estates, Plant, Property, Eﬁ'ects, Choses in Action,
Eﬂ’;n%eg‘;gb Claims, and Demands whatsoever of or to which the Salisbury Com-
in Company. pany by virtue of the Acts relating to them aud from Time to Time
~ in force, or otherwise howsoever, at the Expiration of Three Months
after the Delivery of the Notice, are seised, possessed, or In anywise
entitled at Law or in Equity, or otherwme howsoever, with the
Appurtenances, are by this Act vested in the Company as Part of
and amalgamated with their. Undertaking, Railways, Property, and
Effects. - - : ”

Amalga- 37 | Subjcét to the Prbﬁsio-ns of this 'Ac.t the Salfisbufy'Company
mating Com- shall, on the Amalgamation takmg p]ace be by this Act dissolved and

Ef;{?;i 5" cease to exist.
Power for 38 Subject to the Provisions of the several Acts from Time to
:ﬁ:%ifﬁ;m Time in force and applicable in that Behalf, the Company from Time

& on Rail- to Time, in respect of the Railways shown on the deposited Plans and

Wﬂg;“f&e made under this Act by the Company, may demand and take for all
undaer £ |

by them.

Passengers,
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Passengers, Anmmals, and Things conv eyed by them thereon, and for
Carriages, Waggons, and Trucks conveying the same respectively and
provided by them, and for Locomotive Engines or other Power pro-
vided by them for the Conveyance thereof, and for all Services

performed by them thereon or in respect thereof, a like Amount of

Tolls, Fares, Rates, and Charges as by the Acts from Time to Time
in force with respect to the Main Line of the Company's Railway the
Company are from Time to Time authorized to demand and take
for like Traflic, Matters, and Services on or with respect to that Main
Line, and in like Manner, and subject to the like Limitation of maxi-
mum Tolls, Fares, Rates, and Charges, and with and subject to like

2549

Provisions in all respects, as it the Railways so made by them were

respectively Part of that Main Line.

39. With respect to the Salisbury Company’s Railway, while that
Railway, either under the Heads of Agreement which are set forth in
the Schedule to this Act annexed or under any Lease, is worked by
the Company, or when by Amalgamation that Railway is vested in
the Company, that Railway and the Company’s Railways shall, for the
Purposes of Tolls and Charges, be considered as One Rallway ; and in
estimating the Amount of Tolls and Charges 1n respect of Traffic con-

veyed partly on the respective Railway and partly on any Railway of

the Company for a Distance less than Four Miles, Tolls and Charges
- may only be charged as for Four Mlles
And in respect of Passengers: —~ = -
For every Mile or Fraction of a Mile beyond Four Mlles, Tollq
and Charges as for One Mile only :
And 1n respect of Animals and Goods:
For every Quarter of a Mile or Fraction of a Quarter of a Mile

beyond Four Miles, Tolls and Charges as for a Quarter of a

Tolls on
Trathic con-
veyed partly
on Salisbury
Railway and
partly on any
Railway of
Company.

Mile only ; and no other Short-distance Charge shall be made

for the Conveyance of Passengers, Animals, or Goods partly

on the respective Rallway and partly on any Railway of the
Company.

4.0. Provided that the maximum Charges to be made by the
Company with respect to Tolls, Fares, Rates, and Charges for the
User of the respective Railway, or any Part thereof, and for Carriages
Waggons, and T'rucks, and for Locomotive Engines or other Power,
and every LExpense incidental to the Conveyance of their Traffic on
the same, shall not in any Case to which the Limitation of maximum
Charges is applicable exceed the Sums in that Behalf limited by the
Acts from I'ime to Time in force with respect to the respective
Railway and applicable in that Behalf.

41, On the passing of this Act, and except only as is by this Act
otherwise provided, the several Powers of the Company under the
.. [Leocal.] 28 R several

Subject to
Limit as to
maximum

3 Ch&rges.

Powers of
Company for
raising
Money under
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ij{lezl fm;mel‘ several Acts re]atmg ‘to the C‘ompany passed before the present
Ct8 extin-

cuished. Session of Parliament, or any of them, for raising Money by Shares
or Stock or by borrowing, are by this Act extinguished, and the Pre-
ferential Stock, the Ordinary Stock, and the additional Sums, which
together are by this Act declared to be the Capital of the Company
under this Act, and the Debenture Stock, shall, without respect to the
original Creation ‘or Issue thereof, constitute the then Capital -and

Debenture Stock of the Company ; prewded that " the Repeal of
those Powers shall not have any Letroactwe Operatlon | I

Fr e —— ey o e ——

- —— e o — » el Ll ¢ — — - .

- —- e ———— e e —

Powers of 42, Prowded that ‘the several Powers of the Company remaining
gifﬁﬁ? for nexercised for creating and i issuing Annuities and Shares and Stock
Annuities,, and for borrowing for the Purposes following are not extinguished
g;’-"gifz igd. by this Act, but the same and all Powers and Provisions incidental

borrowing  and accessory thereto shall be and continue in full Force ; (that is

fﬂl‘ PHPPOSBS to Say’)
sPeclﬁed to

continue in
force,

(a) 1 he Companys Powers under the Act of 1858 for creating
and. issuing Annuities. and Shares for the Acquisition by

the Company of bhares of the Capltal of' the Yeovil
Company: . |

(B) The Company'’s Powers under the Act of 1860 for creatmg
and issuing South-western Railway (Portsmouth) Annuities,
and Stock or Shares in substitution for those Annuities,
or for Annuities created and .issued under the Provisions

- of the . London and South-western . (Portsmeum Railway
Amalgamation) Aet, 1859 ~riv 7

(c.) The Company’s Powers:;under .the Act of 1860 f'or ralsmg
Monies by Shares or. Stock for the Purposes of any Lease

ot Sale or Transfer to the Company under that Act.:

(p.) The Powers (if any) of the Stokes bLay Railway and Pier
Company -and -the Lymington Railway Company respec-
tively for raising Money by Shares which by or under that
Act are already or hereafter transferred to the Company:

(e.) The Company s Powers under the Act of 1862 for creating
and issuing South-western Consolidated Preferential *Stock
and ' Ordinary Stock for the Substitution by that Act

~ authorized of Stock for Annuities or Stock or Shares : _

(r.) The Powers of the ngwood Cliristchurch, and Bournemouth

- Railway Company and the B@.sr/zops Waltham Railway
Company respectively for raising Money by Shares which
by or under the Act of 186‘3 are hereafter tlansferred to
‘the Company : D -

(G.) The Companys Powers under that Act for creatmg and
issuing Shares or Stock for the Acquisition of the Under-

takings, Rallways, and P1 opertles of those Two Compa.mes
respectively : e

(1.) The
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(1.) The Lompany s Powers under the Andover Act for creating
and issuing Shares or Stock for the Redemptlon of the
Andover Annuities : | -

(1.) The Company’s Powers under the ngston Further Extension
Act for creating and issuing Shares or Stock for Purposes
of that Act:

(x.) The Company s Powers undel the Aédershot Act for creating
and issuing Shares or Stock for Pmposes of that Act:

(.) The Company’s- Powers under the North Devon Act for
creating and 1ssu1ng Shares or Stock for Purposes of that
Act:

(Mm.) The Company’s Powers under the Tootmg Act for ra1smg by

| Shares or Stock the Amount.by Whl(,h themr Capltal 18 by
that Act increased : '

(n.) The Company’s Powers under the Act of 1865 for ralslng by
new Shares or Stock Capital 1n re3pect of the. authorlzed
Capital of the Yeowvi/ Company :

(0.) The Compan y’s Powers under the Act of 1866 for creating
and issuing Shares or Stock for Purposes of that Act :

(p.) The Company’s Powers under the Poole Act for creating and
issuing Shares or Stock for Purposes of that Act: . .

(@.) The Company’s Powers under the Greaz Western Rallway
(Further Powels) Act, 1866, for creating and 1ssuing Shares

- or Stock in respect of the Weymoutﬁ and PortZand Rallway -
- Company’s Capltal - |

(r.) The Company’s Powers under the several Acts in this Section

mentioned respectively for raising Money by borrowing :

(s.) The Company’s Powers for creating* and issuing Shares or
Stock for the Conversion of Loan into Capital.

4.3. The Company shall not issue or enter on any Register as held Sharesnot to
by any Person any Share or Stock created under this Act, nor shall Eﬁ;ﬁ%ﬁ
any Share or Stock vest in the Person accepting it, unless and until a Fifth paid
Sum not bemg less than One Fifth of the Amount of the Share be "

paid in respect thereof.

44, One Fifth of the Amount of a Share shall be the greatest Calls.
Amount of a Call, and Three Months at least shall be the Interval

- between the Days for Payment of successive Calls, and Three Tifths

~ of the Amount of a Share shall be the utmost aggregate Amount of
the Calls payable-in any Year upon any Share.

45. The Capltal of the Company under thls Act 18 by this Act Company’s
- declared to be T'welve millions. eight hundred and seven thousand Capital

nder Act
five hundred and fifty-eight Pounds Thirteen Shillings and Fourpence, declared. |

consmtlng
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consisting on the 31st Day of December 1866 of the Paltlculals

following ; that is to say,
(a.) The Company’s present Preferential Stock
~ bearing Five Pounds per Cent. per Annum
Preferential Dividend - -
(8.) The Company’s present Preferential Stock
bearing Seven Pounds per Cent. per

14,400 0 O

Annum Preferential Dividend - - 171,276 13 4

(c.) The Company’s present Preferential Stock
bearing Four Pounds per Cent. perAnnum
Preferential Dividend, with an Option for

- the Holders thereof to exchange it for
Ordinary Stock of the Company -

(p.) The Company’s Preferential Stock bearing

- Four Pounds Ten Shillings per Cent. per
Annum Preferential Dividend (Act of

9,800 0 0O

1862) - 1,450,000 0 0O

~(e.) The Companys New Preferentlal Stock
~ bearing Four Pounds T'en Shillings per

Cent. per Annum Preferential Dividend 500,000 0 O

(F) The Company’s Third-class Preferential
Stock bearing IFour Pounds Ten Shil-
lings per Cent. per Annum Preferential

Dividend - | 1,000,000 0 O

(6.) The Company’s New Preferential Stock
- bearing Five Pounds per C’ent per Amwm

Preferential Dividend - - - 1,500,000 O

-

(1) I‘ he Company’s Ordinary Stock - ' 7,767,181 18 O
(1.) "T'he Company’s Stock not issued or created 394,900 2 O

Total - - £12,807,558 13 4

46. The Company’s total Capital of T'welve millions

eight hundred

and fifty-seven thousand five hundred and fifty-eight Pounds Thirteen
Shillings and Iourpence shall from Time to 1'1me be increased by the

" Amounts following ; that 1s to say,

(a.) The Amount of the Shares or Stock from Time to Time after

the passing of this Act created by the Company under

their several Powers which by this Act are not extinguished
but are continued 1n force:

(B.) The Amount of the Shares or Stock from Time to Time after

the passing of this Act created by the Company under
any of their Powers under this Act with reference to the
Loan of Money to the Whitehall Company and the Sa/is-
hury Amalgamation respectively :

- (c.) Tile
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(c.) The Amount of the Shares or Stock from Time to Time after
the passing of this Act created by them for the Conversion
of Loan into Capital: -

(p.) The Amounts of the other Shares or Stock from Time to Time
created by or under any Act or Acts of the present or any
future Session of Parliament by way of additional Capital
of the Company. '

2093

4°77. The Preference and Priority of the several Classes of the gi‘lorltleﬂfof
888€8 0

Capital.

Company’s Capital from Time to Time 1ssued is by this Act declared
to be as follows; that i1s to say,

~ First, so much of their Fourteen thousand four hundred Pounds
~ present Preferential Five Pounds per Centum Stock as from Time
to Time 1s not extinguished :

Secondly, so much of their One hundred and seventy-one thousand
two hundred and seventy-six Pounds Thirteen Shillings and
Fourpence present Preferential Seven Pounds per Centum Stock
as from Time to Time is not extinguished:

Thirdly, so much of their Nine thousand eight hundred Pounds
present Preferential IFour Founds per Cent. Stock, with an Option,
as from Time to T'ime is not extinguished :

Fourthly, so much of their One million four hundred and fifty
- thousand Pounds present Preferential I'our Pounds Ten Shlllmgs
per Cent, Stock as from Time to Time is not extinguished :

Fifthly, so much of their Five hundred thousand Pounds New
Preferential Four Pounds T'en Shillings per Cent, Stock as from
Time to Time 1s not extinguished :

Sixthly, so much of their One million Pounds present Third Class
Preferential I'our Pounds T'en Shillings per Cent. Stock as from
Time to Time is not extinguished :

Seventhly, so much of their One million five hundred thousand
present Preferential Five Pounds per Cent. Stock as from Time
to Time 1s not extinguished :

Lighthly, their Iive per Cené. Amalgamated Stock :

Ninthly, their other Preferential Stocks (exclusive of their Five
per Cent. Amalgamated Stock) or Preferential Shares, if any, from
Time to Time after the passing of this Act created, but with the
respective Priorities, if any, to which as between themselves the
several Classes, 1f any, of the same Stock or Shares are from Time
to Time entitled :

Tenthly, their Ordinary Stock or Ordlnal y. Shares from Time to
‘Time issued.

[Local.] 28 8§ - 48. In
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Cupital of 4.-8 In: respect of the Salisbury Amalgamatlon syhen that Amal-
S}Z’fef;z‘gg by gamation takes effect, the Capital of the Company:is by this Act
Amount of  increased by the Amount of the Capital which the Salwbwy Company
%aiang is authorized to raise, and the Company from Time to. Time after. the
Czpili&]_y > Increase of their Capital may raise, by the Creation and-Issue of new
Shares or new Stock, whether preferential. or ordmary, or both, any

- Sums not exceeding in the whole the Amount by which their Capltal

is so increased : Provided that the total Amount which under this

Act the Company may raise by new Shares or .new Stock, or both,

‘in. respect of the Salzsbury Alnalgamatlon, shall not - exceed One

hundred and sixty thousand Pounds.

,,,,,

Purchase of 49 The recited Purchase of Shares and Subscrlptlon for Shares
ggﬂ’;iil;ﬂn in the Cap1ta1 of the Yeowil Company, and Creation of Stock in the
for Shares in Capital of the Company for the Purposes of the Purchase and Sub-
%{)ﬁl of scrlptlon are’ respectwely ratified and confirmed; and the Company
Company,  ay from’ Time to Time subscribe for and take any Part of the
and Creation ynigsued’ Capltal of the Yeovil Company, and may for. tha’t Purpose
of Stock in .

Capital of ~ Create and 1ssue the reqlnsn;e Amount of such Annultles and Shares
the Com-  or Stock in the Company as are by the Act of 1858 authorized to be
pany. created and issued for acquiring Sh'n'ea in the YeomZ Company from

Pel SONS wﬂlmg to dlspose of the same.

Power for 50 With a view to the Consohdatlon 1ato One general Preferentlal
Sr?}r;t%a%?vzo btock of the Company of all their Preferential Stocks and Shares, the
per Cent.  Company from ‘Iime to Time, if and when: they think fit, may, sub-
;g@}i@g‘mk ject to the Provisions of this Act; create any:‘Amount.of* Stock ‘which
they think fit, to be called * the:London and South-western Railway
Company’s Five  per. Cent. Amalgamated Stock,” and to bear a per-
petual Preferential Dividend at the Rate of Five Pounds per Centum
per Annum, and to have Preference and Priority in respect of Dividend
over and to all Preferential Stocks and Shares of the Company created
after the passing of this Act, and over or to their Ordinary Stock or
Shares, but subject and without Prejudice to all their now existing

Preferentlal Stocks and Shares

Conditions 51. The Five per Cent. Amalgamated Stock shall be created and

‘gﬁ;vz}tﬁl issued on the Terms and Condltlons that whatever be the Times of
gamated the Creation or Issue of any Portions thereof, and for whatever
Stock. Preferential Stock or Shares any Portions' thereof be substituted,

and whatever be from Time to Time the total Amount thereof,
the Five per Cent. Amalgamated Stock from Time to Time created:
and issued shall form One Preferential Stock of the Company,
entitling the several Holders thereof in proportion to’the Amounts
thereof' held by them respectwely and rateably, and Wlthout any
o "Preference
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Preference or Priority- as between themselves, to the Preferentlal Dm-
dend payable thereon, and these Terms and Conditions shall be
expressed on the Certlﬁcates of the Five per Cent. Amalgamated

Stock.

52. The Five per- Cent. Amelgamated Steck shall be issued only Restrictions
in substitution for then exmtlng Preferential Stock or Shares of the %“:V]B:SSP‘;? of
‘Company, or instead of issuing other Preferential Stock or Shares of Ceus. Amal-
the Company, and shall be issued only as fully paid-up Stock, and %ﬂ*m{{tﬂd
shall not confer on the Holders thereof any Right of voting or any rock.

Qualification.

'53. The Company from Time to Time, by Agréement with the Substitution
Holder of any other now emstmg Preferential Stock or Shares of the ‘éfef ?’Zfﬂe;]_
Company, may issue to him in substitution for the same so much gamated
of the Five per Cent. Amalgamated Stock as bears an Amount of E"’Sﬁ‘é‘i;h
Dividend not exceeding the Amount of Dividend yielded by the gyrential
Preferential Stock or Shares for which it 1s so substituted, and Stock or
thereupon the same Preferential Stock or Shares shall be extinguished, Shares.
and the Certificates thereof shall be delivered to the Company and

be cancelled by them, and they shall issue gratis in exchange for

the same Certificates of the Five per Cent, Amalgamated Stock so

issued.

54— The BWe per Cent. Amalgamated Stock so substituted for Five per -

- Preferential Stock or Shafes shall be held upon the same Trusts, and g;;;tﬁmal“

subject to the same Charges and Liabilities, as the Trusts, Charges, Rtock to be

and Liabilities on which the Preferential Stock or Shares were held }i‘ﬁld fﬂ same
Iuses as

immediately before the Substltutlon, and so as to give effect to ANY Preferentiol
Will or Teetamentary or other Instrument dISPOSInﬂ‘ of or affecting Stock or

the Preferential Stock or Shares L | | Shares,

'55. Provided that the” aggregﬁte Amount of the Five per Cent. Limit of
Amalgamated Stock so 1ssued in substitution for other Preferential ?mﬂuﬂt of
btock or Shares shall never exceed in aggregate Amount the Amount C:;iupiﬁl

which bears the like Amount of Dividend as the Dividend borne by Amalga-
the Preferential Stock or Shares so extinguished : Provided also, that ;‘f’:féﬁf?‘}k
if and whenever the aggregate Amount from Time to Time of the tuted.

Five per Cent. Amalgamated Stock so issued in substitution for and
extinguishment of other Preferential Stock or Shares is greater or less

than the aggregate Amount of the same Preferential Stock or Shares,

yet for the’Purposes of this Act with réspect to the defining of the
Company’s Capital the Five per Cent. Amalgamated Stock so issued

shall be deemed to be of the same Amount as the Amount of the

Preferential Stock or Shares so extinguished.

56. So
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Repealing in 56 SO much of Section 2 of the Act of 1866 as mcorpomtes Wlth

part Sect- 2 that Act Parts I, IL, and IIL of the Companies Clauses Act,

1866. 1863, is by this Act repealed, and the Provisions of Sections 47 to 70
(both inclusive) of the Act of 1862 with respect to Preferential Shares
and Stock, and the Cancellation of Shares and Stock, and the Issue of
new Shares or Stock instead of cancelled Shares or Stock, and with
respect to voting for Shares or Stock, and otherwise respecting Shares
and Stock, extend to this Act with respect to the Company, and -
the Shares and Stock which by this Act and by the existing Powers
not extmgmsbed by this Act 1espect1vely they are authou?ed to

create and 1ssue.

Company’s 57. The Amounts which the Company are now authorized to raise
present by the Creation and Issue of Debenture Stock and by borrowing. on
Powers for | . - | ) )

raising Mortgage are by this Act declared to be the aggregate Sum of

Money by  Five millions fourteen thousand eight hundred and thirty Pounds,

D . ' ' '
Sfoﬁﬂ;i? consisting of the Particulars following ; that is to say,

Mortgages

declared. (A.) The Amount authorized before the passmg
of the Act of 1865 " - it £4 433,900
(B.) The Amount authorized by the Act 6f *13’56’5
Dover Lane and genelal huposes - £172,500
Ezmouth - - - - 16,600
Thames Valley - - - 36 000
' — 225,100
(¢.) The Amount authorized by the Dover and Sout/z- L
~ western Companies Act, 1865 - - 133,300
Raised or immediately available - £4,799 300
(p.) The Amounts authorized by the Acts fo].- o
lowing : .
Kingston Further Extensmn Act £40,000
Aldershot Act - - - 53,330
North Devon Act - - 206,600
Tooting Act - - - 17,500
Act of 1866 - - - 66,600
- Poole Act « - - 18 500
POWEIS not. 1mmedlate]y avallable . 222 530 0 0
Total Powers - - - £5,014,830 0 0
Deduct Debenture dtock - = - 851,842 6 4
Borrowing Powers - - £4,196,353 13 8

-
. - i . T
- LY +

58. In
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98. In respect of the Salisbury Amalgamation, when that Amalga- 7 P2 °
mation takes effect, the Amount which the Company are authorized Power in-

to borrow on Mortgage is by this Act increased by the Amocunt which f{‘e%ed tb}’f
AIMoUnt O

the Salisbury Company are authorized to borrow on Mortgage or Salisbury
Bond, that is to say, Fifty-three thousand three hundred Pounds. Company’s

erowing

: Powers.
59. In respect of the Salisbury Amalgamation, when that Amal- Debenture
gamation takes effect, the Debenture Debt of the Salisbury Company ]Q)rflti);b?f;
shall be Debenture Debt of the Company, and shall be deémed to be C;mpfm;: to
created by the Exercise by the Company of their increased Borrowing e Debt of

. . = aly
Power 1n that Behalf under this Act. - qclf? 3:;{1;(1

created

60. If and when the Company think fit, they may grant any ;t;dj;ﬁit

Mortgage under any Act now or hereafter in force, subject to the grant Mort-
Condition expressed on the I'ace of the Mortgage that the Company g2gcs on

- may 1ssue on an Equality therewith any other Mortgages which the E?}iﬁ?g
Company from Time to Time are authorized to grant, and so that all Morigages
the Mortgages so issued, and whatever be the Times of the granting g:;;;lft
thereof respectively, shall form One Class of Mortgages entitling the therewith.
Mortgagees, without regard to the Times of the granting of the same '
respectively, or the Acts under which the same respectively are

granted, or any other Matter, to Payment of the Principal Monies

and Interest thereby respectively secured rateably, and without any
Preference or Priority as'between themselves, and all Mortgages so

issued " shall bear on their Face that they ate issued under ¢ the

London and South-western Railway Company’s Acts.”

rI \ . . ryr: 4 s ' . -
61. The Mortgages from Time to Time after the passing of this Form of

Act granted by the Company, and under whatever present or future Mortgnges
in Schedule

Acts granted, may be in the Form set forth in the Schedule (A.) to to Act of
the Act of 1860 annexed, with such Modifications, if any, thereof as 1866.
the Company from Time to Time think fit, but so that the Short

Title of this Act instead of the Short Title of the Act of 1866 bLe

agiven therein.

62. The Provisions of all former Acts relating to the Company by Repealing

which the Mortgagees of the Company are empowcered to enforce I}I?Vi""i"“
SR : ' of former

Pa}ment_ of Principal rmd Interest du? on their Mortgages by the Acts s o
Appointment of a Receiver are by this Act repealed, but without Appoint-
Prejudice to any Appointment heretofore made of Proceedings now Ront of

: . . Receivers.
pending under those Provisions, or any of them.

63. The Company’s Mortgagees may enforce Payment of Arrears ForAppoint-

of Interest or Principal, or Principal and Interest, due on their Mort- 2ot ofa
Receiver for

‘[Locaxl.] 28 7T gages, Mortgﬂ-gees.
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of existing
Mortgages
issued before
Actof 1862.

Priority

of existing
Mortgages
tssued since
Act of 1862.

Equality of
Mortgages
issued under

1862 Reso~
lutions.
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gages, by the Appomtment ot :a Receiver; and in order to authorize
the Appointment of a Recelver In respect of Interest or Principal, or
Principal and Interest, the Amount of Principal owing to the Mort-
gagees by whom the Application for a Receiver is made shall not be
less in the whole than Ten thousand Pounds. -

64.. All Mortgages of the Company from Time to Time before the

passing of the Act of 1862 issued for securing any Part of the Four

million four hundred and thirty-three thousand nine hundred Pounds
which at the Time of the passing of the Act ot 1865 the Company
were authorized to borrow shall, while those Mortgages respectively
continue in force, have Priority over all Mortgages from Time to
Time after the passing of the Act of 1862 issued by the Company,
and as between themselves shall have the several Priorities to which

they are now entitled.

65. All Mortgages before the passing of this Act issued by the
Company in pursuance of the Powers of any Act of Parliament, and
which are subsisting at the Time of the passing of this Act, shall
during the Continuance of the same respectively have Prlonty over
all Mortgages issued under the Powers of borrowing originally granted

by this Act.

66. All Mortgages of the Company from Time to Time after the
passing of the Act of 1862 issued by the Company, and whether
issued on the original borrowing of any Monies or on the reborrowing
of any Monies, or by way of Renewal of Mortgages issued after the
passing of the Act of 1862 for securing any Part ot the Sum of Four
million four hundred and thirty-three thousand nine hundred Pounds
which before the passing of the Act of 1865 the Company were autho-
rized to borrow on Mortgage, shall, so long as those Mortgages respec-
tively continue in force, be entitled as formmg One Class of Mortgages

" to Preference, Priority, and Equality in accordance with the 1862

Resolutions, and shall, so long as those Mortgages respectively con-

tinue in force, have Priority over all Mortgages issued for securing

Power to
reborrow.

Power to
renew Mort-
gages with
Preference.

any Money not Part of the Sum of Four million four hundred and
forty-three thousand nine hundred Pounds, but subject as by this Act
provided to the Priority of Mortgages issued before the passing of the

Act of 1862 and from Time to Time In force.

67. The Company from Time to Time way reborrow on Mortgage
any Part of their present or future Mortﬂ‘age Debt.

68. Provided that nothing in this Act shall prevent theC*om];)'aﬁy,
if and where they think fit, from keeping on foot or renewing any
Mortgage
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Mortgage before the passing of this Act granted by them, and ha,vmg
or intended to have any Preference or Priority to or over any of the
Mortgages granted by the Company before the passing of this Act;
and this Act shall not take away, lessen, or prejudice any Preference
or Priority to which any such Mortgage would be entitled 1f this Act
were not passed.

Company’s

69. The Provisions of Sections 99 to 105, both inclusive, of the fg’é;“fl%s
and
Act of 1858, and of Sections 71 to 79, both inclusive, of the Act of 1863 as to
1862, and of Section 115 of the Act of 1863, with respect to Deben- gﬁbiﬂzuw
ture Stock, extend to this Act with respect to the Debenture Stock ex‘iznd {;0

which by this Act the Company are authorized to create and issue.  Debenture
- dtock under

this Act.
70. The Debenture Stock of the Company under this Act is by Company's

this Act declared to be Eight hundred and fitty-one thousand eight Debenture
hundred and forty-two Pounds Six Shillings and Fourpence, and that 5ok under
Amount shall from Time to Time be increased by the Amount of the

Debenture Stock in excess of that Sum from Time to Time created

by the Company. |

71. The Company from Time to Time may create and issue Power to
Debenture Stock in respect of any Money which they have already ,‘giigitum
borrowed on Mortgage, or are by this Act or any Act passed before Stock.
or after the passing of this Act authorized to borrow on Mortgage,
and all Debenture Stock so from Time to Time created and issued
shall have the Preference and Priority with respect to Dividends
which is provided for by Section 77 of the Act of 1862, except only
so far as the Company from Time to Time before the issuing of any
of that Debenture Stock otherwise determine with respect to the

Debenture Stock then to be issued.

72. The Debenture Stock, to an Amount not exceeding One Priority of

million Pounds, from Time to Time after the passmg of the Act of g“e million
ounds
1862 1issued m accordance with the 1862 Resolution in that Behalf, Debenture
shall (but subject and without Prejudice to the Priority, if any, of Stock issued
under 1862

now existing Mortgages of the Company issued before the passing of Resoiution.
the Act of 1802,s0 long only as those Mortgages respectively con-
tinue in force,) have, in accordance with that Resolution, Priority and
Preference to and over the Mortgage Debt from Time to Time of the

Company.

73. All Monies from Time to Time raised under this Act by the Application
Company by Shares or Stock or by borrowing, and by this Act "flMg“éeﬁ
appropriated for any special Purpose, shall be applied only for that raised by

Company

specml Purpose, and all other Monies from Time to Time raised under Act.
under
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under this Act .by the Company by Shares or by Stock or by bor-
rowing may be applied for any of the Purposes of the Company’s
Undertaking. -

Application 74, The Company may from Time to Time apply for the Purposes

by Compa ‘ faa patag , . |
ofsurplgsny of this Act any Monies Ia}mcd by them under any Act, and not

Monies required for any special Purpose for which by the respective Act it
' iﬂier other js made applicable.
G118,

]éz:;ﬁ;l?i@ 75. The Powers conferred on the Company by the Act of 1858
purchase and for acquiring Shares of the Capital of the Yeovil Company mclude
?asﬁzfgsl?z for Powers for the Company to acquire directly from the Yeovil Com-
Yeovil Com. PaRY by way of Subscription or otherwise and pay for Shares of that
pany. Capital, and all Shares so acquired shall with respect to voting at

Meetings of the Yeovi! Company be deemed Shares of the Company

in the Yeovil Company within the Meaning of the Section numbered

63 of the Act of 1_865.

Company not | ' | -
g’hifl(}; i‘f':’ 76. The Company shall not sell or dispose of any Shares of the
Yeovil Capital of the Yeovi/ Company which they may purchase or acquire

Company  ynder the Act of 1858 or under this Act. - '
acquired by _ ' _

them. | | o |

Power to 77. Tor the sake of simplifying the Company’s Accounts they
ixggi?;if;l may, by Agreement with the Holder thereof, redeem and extinguish
Sum of One Pound Thirteen Shillings and Fourpence of their Seven Pounds
Stoek. per Cent. Preferential Stock.

Stock of

Companynot 78, From and after the passing of this Act, and exCept only with

E‘grE:dfrg?_ respect to any ultimate Balance of any Portion of any Stock of the

exeept in  Company, whether preferential or ordinary, no present or future Stock
Sums of One of the Company shall be issued or transferred or registered of any
Pound or a - | T o SO ‘
Multiple Amount other than.One Pound or a Multiple thereof.

thereof. | : f'

baving 79. Except only as is by this Act expressly provided, nothing in
Rights of : - 1 | S =

Company  bhis Act shall take away, lessen, prejudice, or alter any of the Estates,
and other  Rights, Interests, Powers, and Privileges of the Cowmpany, or of any

Companies : : :

named in other (»Ompany namedl n thls._Act.

Act. . | | _ _

Saving 80. The Provisions in this Act contained for extending the lime

Rights as fo

Toodsof  for the compulsory Purchase of Lands shall not apply to any of

Tames Peard the Lands of James Peard Ley Esquire, and anything in this Act
Ley, Esquires contained shall not prejudice or affect an Agreement made the
" Righth Day of March One thousand eight hundred and sixty-five

between Robert Ellett Esquire on behalf of the said James Peard Ley

and the Company, or the Provisions thereof, or the Rights of the
respective
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respective Parties under and in virtue of the same, nor shall anything
in this Act contained authorize the Company to make any Deviation
from the Line of Railway, as shown upon the Plan deposited pre-
viously to and with reference to the North Devon Act, which will
interfere with the Construction of the Accommodation Works provided
for by that Agreement, or render the same less serviceable. .

81. Nothing in this Act contained shall extend or be construed Saving
e _ - - Rights of the
to extend to prejudice or derogate from the Lstates, Rights, Interests, Conservators
Liberties, Privileges, or I'ranchises of the Conservators of the River of the River
Thames, or to prohibit, defeat, alter, or diminish any Power, Autho- Thames.
rity, or Jurisdiction which at the Time of passing of this Act the
said Conservators did or might lawfully claim, use, or exercise;
and, except as in this Act expressly provided with reference to the
Completion of the Works authorized by the London and South-
western ( Kensington and Richmond) Railway Act, 1864, the several

Provisions of that Act in any way relating to the said Conservators

shall remain in as full Force and Effect as 1f this Act had not passed.

- 82. The Company shall not, out of any Money by this Act Interest not
authorized to be raised by Calls or by borrowing, pay Interest or té’ﬁe Pa:iéi ot
Dividend to any Shareholder on the Amount of the Calls made in ~— — o
respect of the Shares held by him ; provided that this Act shall not
prevent the Company from paying to any Shareholder such Interest
on Money advanced by him beyond the Amount of the Calls actually
made as is in conformity with the Companies Clauses Consolidation
Act, 1845,

83. The Company shall not, out of any Money by this Act Deposits for’

authorized to be raised by Calls or by borrowing, pay or deposit any future Bills
not to be

Sum which, by any | Standing Order of either House of Parliament paid out of
now or hereafter in force, 1s required to be deposited 1n respect of Capital
any Application to Parliamcnt for the Purpose of obtaining an Act
authorizing the Company to construct any other Railway, or to
execute any other Work or Undertaking.

84. Nothing in this Act shall exempt any Railway to which Railway not
this Act relates from the Provisions of any General Act relating to %ﬁfﬂf@ff;m
Railways, or the better and more 1mpmtnl Audit of the Accounts of of present
Railway Companies, now or hereafter in force; or from any future g‘d f‘-‘ti‘w

glera

Revision and Alteration, under the Authority of Parliament, of the g
maximum Rates of Fares and Charges, or of the Rates for small
Parcels, by this Act authorized.

[ Local.] 28 U 85. All
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Expenses of  85. All Costs, Charges, and Expenses of and incident to the
Act. pfeparing and’ },&pp‘]ying_.for-. and the obtaining and passing of this
Act shall be paid by the Company.

The
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AcGreeMENT with respect to the SavrisBury RarmLwav.

Heaps oF Acreement made the 8th Day of August 1866 between
| the Salisbury and Dorset Junction' Railway Company (herein
called the Salisbury Company) of the one Part, and the London
and South-western Railway Company (herein called . the South-
western Company) of the other Part. | o

Whereby it 1s agreed as follows :

1. The Salisbury Company to make and ;aomplete the Railways authorizéd to
be constructed by the - ¢ Salisbury and Dorset Junction Railway- Act, 1861,”

(herein-after called ‘“the Railway,”) as a single Line of Railway on the Narrow

Gauge, with Land and Over-bridges for a double Line, and with all requisite
Stations, Station and Gate Houses, Waiting Sheds, Station Yards, Roads,
Buildings, and Accommodation, Goods Sheds, Sidings, - Turn-tables, Water
Cranes, Tanks, and Water, Loading Banks, Cranes,, Weighing Machines,
oignals, Telegraph Communication, Works, and Conveniences, i_ncluding 'evér_ye.-
thing usually provided out of Capital by -Railway Companies intending to work
their own Railways. - e S -

2. The Railway Stations, Houses, Works, -Accommodation, and’ Conveniences
to be made and completed in a workmanlike Manner to' the -reasonable Satis-
faction of the South-western Company’s Engineef, and also 8o as to be appmvéd
by the Grovernment Inspector as fit to be opened for public-Traffic. - |

3. If and whenever after the opening of the Railway for-public Traffic any
additional Works, Accommodation, or Convenieneces are from Time to” Time
required and are necessary for the Purposes of theﬂRa:ilWaj’ and the Traffic
thereon, and which the Salisbury Company would have had-to construct if “they
had been working the Railway themselves, or if any Accommodation Works for
neighbouring Landowners, or by reason of the Interference with public Roads,
are required, such Additions to be made by and at the Expense of the Salisbury
Company. | T T

4, From and after the opeming for public Traffic of the Railway-for Passen-
gers and (roods, the South-western Company -to maintain (except during Twelve
Calendar Months after Completion), man, stock, exclusively work, use, and
manage the Railway under their sole Control, but in good Faith and so as to
accommodate the Traffic, and for the Purpose of efficiently accommodating the
Through Traflic the South-western Company- ghall run Two Trains each Way
on every Week Day so as to form a Connexion with the London and Salisbury
Irains at Salisbury, and also with the London- and Weymouth Trains at
‘Wimborne, or, in the Option of the South-western’ Company, at West' Moors
Junction, - S | | |

5. All
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All Goods Tmfﬁc not otherwise consigned or ordered by the Senders or
Consmnees passing between (on the one hand) any tation now or hereafter
to be opened on the South-western Company’s Southampton and Dorchester
System, including the Railways of the Salisbury Company to the Westward of
and 1nclusive of Rmtrwood and Christchurch and Salisbury respectively, and
(on the other hand) any Station between Salisbury and Gillingham inelusive on
the Salisbury and Yeovil Railway, and any Station between Salisbury and
Basingstoke inclusive on the Basingstoke, Andover, and Salisbury Railway of
the South-western Company, to be conveyed over the Railway, or if such Traffic
is conveyed by the South-western Cﬂmpauy by any: other Routé the gross
Receipts in respect thereof shall be divisible between the T'wo Companies in the
same Manner as if such Traffic had been conveyed over thes Railway: Provided
always, that this Article is subject to an Agreément, dated 16¢h September 1863,
made between the South-western Company and the Somerset and Dorset Rail-
way (Jompany, Wheleby 1t 18 pI'GVl(led (Article 42) that those Two Companies
will agree to Through Fares and Rates between Bournemouth and Poole Junection
and thr.}. Wimborne Station respectively, and all Stations on the South-western
Company’s Railway West of Dinton by way of the Somerset and Dorset Rail-
way, and any Traffic so conveyed by way of that Railway shall not be divisible
as herein mentioned. |

6. The Salisbury Company, out of the Share of the gross Receipts receivable
by them under this Agreement, to pay the (rovernment Duty; the Landiord’s
Property or Income Tax, and ‘to apportion and redeem or pay the Land Tax,
and to pay all yearly Rentcharges, if any, p_a.y{mIe to Landowners in lieu of
Purchase Money, all Quit and Chief Rents, if any, and all other Landlord’s
Rates and Taxes, if any, and to apportion the Tithe Commutation Rentcharges.

7. The South-western Company, out of the Share of the gross Receipts
receivable by them under this Agreement, to pay all Tithes, and the so appor-
tioned Rentclmrges in lieu of Tithes, and all T@I’i‘lﬂtb Iiate , Taxes, Charges,
and Qutgoings in respect of the Raﬂwwy . -

8. WNotwithstanding anything in the Salisbury and Dmset J unction Railway
Act, 1861, contained, all Expenses of watching, managing, and maintaining
Junctions, a.nd the Signals thereat, to be borne by the Two Companies out af
the Shares of the gross Receipts receivable by them respectively under this
Agreement in equal Proportions.

9. The Salisbury Company or their Contractors to maintain the Railway for
Twelve Calendar Months after its opening for Traffic to the Satisfaction of the
Engineer of the South-western Company. -

10. Forty-five per Cent. of the gross Receipts for all Traffic conveyed on the
Railway to belong to the South-western Company for their Expenses of main-
taining, managlng, and working the Railway and Traffic thereon, and their
Outﬂ'mngs in respect thereof, and 55 per Cent. thereof to be paid to the Salisbury
Company free from all Deductions except as herein mentioned.

11. The gross Receipts to include all Recelpts tor local Tramc conveyed on
the Railway, and the due Mileage Proportion in respect of the Railway of all
Throucrh Fares and Rates. |

12. The oross Receipts aforesaid shall, as regards ever ythmﬂ carried by
Passenger Trains except small Parcels, be the actual gross Receipts without any
Deduction, and shall, as regards small Parcels carried by Passenger Trains and
everything carried by Goods Trains, be the gross Receipts, with the Deduction
only of the unsual Terminal Charges allowed by the Railway Clearing House:

- Provided
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Provided always, that the Portion of such Terminal Charges as accrues on
Traffic arriving at or leaving a Station upon the Salisbury Company’s Railway
shall be treated as a Portion of the gross Receipts, less the Expenses of Collec-
tion or Delivery, as the Case may be.

13. Interest at a Rate not exceeding 5/, per Cent. per Annum on the
Salisbury Company’s Mortgage Bonds and Debentures (not exceeding in the
agoregatc a Debt of 53,300L, or an annual Charge of 2,665/, inclusive of
any Rentcharges in lien of Debentures,) to be in favour of the Salisbury Com-
pany’s Mortgage or Debentare Creditor a First Charge on the Company’s gross
Receipts in respect of the Railway, and to be paid thercout by the South-western
Company, but as between the Salisbury Company and the South-western Com-
pany the same to be a Charge exclusively upon the Share of the gross Receipts
receivable by the Salisbury Company under this Agreement, and the Amount
thereof to be deducted by the South-western Company out of the Salishury
Company’s Share of those Reccipts from Time to Time: Provided always, that
if in any One Half Year the Salisbury Company’s Share of those Receipts 1s
not sufficient to pay the Salisbury Company’s Debenture Interest (including
Rentcharges in lieu of Debenture Interest), and the Government Duty, and
other QOutgoings payable under Article 6 by the Salisbury Company, the
Deficiency, in so far as the same from Time to Time is actually paid by the
South-western Company, is to constitute a Debt against the Salisbury Company,
to be paid, with Interest at the Rate of 5. per Cent. per Annum, out of the
Proportions of Receipts thercafter payable to that Company in future Half
Y ears.

14. The Two Companies respectively to keep all proper Accounts and
Vouchers, and to afford to each other proper Facilities for the Inspection and
Transcription thereof, and the South-western Company to render to the
Salisbury Company on or before the 1st Day of February and Ist Day of
August in every Year a Statement of Traffic over the Railway, and of the
Receipts and Payments m respect thereof, to the 31st Day of December and
the 30th Day of June mm each Year, and vouch such Statements respectively
when required.

15. On or before the 15th Day of Iebruary and the 15th Day of August in
each Year the South-western Company to pay to the Salisbury Company the
Amount purporting to be due to that Company upon the Statements delivered
pursuant to the last preceding Article.

16. For the Period of Three Calendar Months from the Delivery of such
Statements respectively the Balisbury Company, by their Directors and
Officers, to have frce and uninterrupted Access at all reasonable Hours in the
Day to the Books, Vouchers, Accounts, and Papers of the South-western
Comwpany for the Purpose of vouching, verifying, and testing the Accuracy of
such Statements respectively, and the South-western Company shall afford to
the Salishury Company all reasonable Tfacilities therein.

17. The Working Arrangement hereby entered into to be in force from the
opening of the Railway for public Traffic in Passencers and Goods, and
thenceforth (subject to the Provisions in that Behalf applicable of the Railways
- Clauses Consolidation Act, 1863,) for ever.

_ 18. The South-western Company in the next Session of Parliament to apply
to Parliament for Powers to lease for 1,000 Years, and thereupon to lease for
that Term, the Railway on Terms analogous to the Working Arrangement
constituted by these Heads, and the Salisbury Company, at the Request and

[ Local. | - 28X Expense
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19, lﬁ an,y D1ﬂ_:'ere11c:.e aFise between the Sa,hsbui*y Compﬁmy 3,1:1_‘31 ;the South-
Weetern Cempa,ny touchmg the true Intent, Spirit or Q%struc"=-'r ~of these

A Tk
'F t.,rl]_ _' -__;1%:1".'":

s, 9L, anything, ta_be done, euffered or. ormtted hereunde“r Gf the

ﬂ-{ﬂ&dw "y

Incldemi or, Qoniequeneee of the Warki heneby: e .
or any other “Matter arising out of,* censequent upon, Or incident to such
Arrangement, every such Difference shall be referred to an Arbitrator under
the Railway Companies Arbitration Act, 1859. _

20. A formal Agreement in detail for earrylno* into effect these Heads, with

such Medlﬁcatlons,.lf anyj % eredf *";110!; ilnceﬂﬁialgegﬁ: *Wxtsh the Splrlt thereof as

the Two Companies mutuelfy agree on, and with all proper and sufficient
incidental and eoneequentml Provisions, to be settled by John Bullar, Esquire,

_cutegl b}' them undel,; thelr COH]I‘%OII
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Prmted by GEORGE" EDWARD Eyre and WILLIAM SPOTTISWOODE,
Prmters to the Queen’s most Excellent MaJesty 1867.
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