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Cap.xvil

An Act to authorize the Stmﬁord—upon-ﬁvon Gas
Company to raise further Capital ; and for other

Purposes.. ' [3d May 1867.]

HEREAS by “ The Stm{fford—upon-dvon Gas Act, 1857,
the Stratford-upon-Avon Gas Company, in this Act called

the Company, were incorporated, with a Capital of Three

thousand seven hundred and fifty Pounds, divided into One hundred
“and fifty- Shares of T'wenty Pounds each and One hundred and fifty
Shares of Five Pounds each, and were authorized to raise further
Capital, not exceeding in the whole Three thousand Pounds, by the
Creation of Preterence Shares bearing a Dividend of Five Pounds
Ten Shillings per Centum per Annum, and with Power to borrow on
Mortgage or Bond any Sum not exceeding One thousand Pounds:
And whereas the Company have put the said Act into execution, and
have issued the following Shares, the whole of which are fully paid
up; v¢z.,, One hundred and fifty Shares of Twenty Pounds each;
One hundred and fifty Shares of Five Pounds each ; Three hundred
and seventy-five Shares of Eight Pounds each, bearing a preferential
Dividend of Five and a Half per Cent.; and the Company have also
borrowed the Sum of One thousand Pounds: And whereas the
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Demand for Gas in the District lichted by the Compeny has gleaﬂy
Increased and is increasing, and they require further Capital to enable
them to supply (Gas within such Districts : And whereas the Objects
aforesaid cannot be effected without the Authority of Parliament :
May it therefore please Your Majesty that 1t may be enacted ; and
be it enacted by the Queen’s most Excellent Majesty, by and with
the Advice and Consent of the Lords Spiritual and Temporal, and |
Commons, in this present Parliament assembled, and by the Authority
of the same, as follows :

1. This Act may be cited for all Purposeq as ‘“ The Stratford-
upon-Avon Gas Act, 1867," S L LI
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2. “ The Compames Clauses Act, 1863,” (except where expressly
varied by thls Act ) shall be mcorporated W1th and form Pert of thls
ACt k L i - o _* C NN - ST

] :- ’ . . ¥ : ‘ - F f‘&%*." . Toat ‘-"'\
L E 4 . . - -f. i . R ! w 1
1 * < . ’! -t * =
I ' A ]
-lr - . « L] l‘

3 The Compa,ny may from Time to Time raise (in addltmn to
the Caplta.l authorized by said recited Act) any further Sums, not
exceeding. in the whole the Sum of Six thousand seven hundred and
fifty Pounds, by the Creation of new Ordinary or new Preference
Shares, or (at the Option of the Company) by both of those Modes.

4. It shall not be lawful for.the Gompany to issue any such new
Shares, nor shall any such Share vest in the Person accepting the
same, unless.and, until a:Sum not being less-than -One Fifth. Part of
the Amount of such Share ehell have been pald up X in respect thereof'L

5. No Persoh shall be entitled to vote in respect. of '-any Share
created under this Act to which a preferential Dividend shall be
assignied; tnless the*Company shall at the "Timé of the Creatiofi and
Issue of Such Preference Shares ha,ve deterrmned othej:mse \ f\,:

y A

6 Save as lerein ot in the Acts mcorporated herewlth or. with
the rec1ted Act:otherwise provided, the Holders of Shares:or Stock™in
the additional Capital heteby authorized:to be raised shall. be  entitled
to-the like Rights and Prwﬂeges and be:subject to-the like Liahilities

as’ the Holders Of Shares 0T Stock n the emstmg Caplta,l of the
Company e SRR FRCENE R
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7. The Company sha,ll not in any Year uake out of thelr Preﬁts

any larger Dividend on the additional Share Capital of Six thousand
seven ‘hundred and - fifty Pounds to-be raised under the Powers

of this' Act than Seven Pounds in respect of every Hundred Pounds
actually paid of such Capital’ on: Ordinary “Shares; or .Six Pounds. in

‘respect of every Hundred: Pounds aot;ua]ly pa1d of such Caplta,], 'on
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8. The Company may from Time to Time borrow on Mortgage, Power to
in addition to the Amount authorized by the recited Act, any Sum %i’“:fff"
not exceeding in the whole One thousanrd five hundred Pounds, but no PRist
Part thereof shall be borrowed until the whole of the additional Share
Capital of Six thousand seven hundred and fifty Pounds 1s subscribed
for, 1ssued, and accepted, and One Half thereof 1s paid up, and the
Company have proved to the Justice who is to certify, under the
Fortieth Section of “ The Companies Clauses Consolidation Act, 1845,
before he so certifies, that the whole of such Capital has been sub- -
scribed for, 1ssued, and accepted, and that One Half thereof has been
paid up, and that not less than One Iifth Part of the Amount of each
separate Share 1n such Capital has been paid on account thereof before
or at the Issue or Acceptance thereof, and that such Capital was 1ssued
bond fide, and 1s held by the Subscribers or their Assigns, and that
such Subscribers or therr Assigns are legally liable for the same ; and
upon Production to such Justice of the Books of the Company, and of
such other Evidence as he shall think sufficient, he shall grant a

Certificate that the Proof aforesaid has been given, which shall be
sufficient lividence thereof.

9. All Mortgages granted by the Company 1n pursuance of the Existing
Powers of any Act of Parliament before the passing of this Act, and Mortgages
which shall be subsisting at the Time of the passing thereof, shall "G o
during the Continuance of such Mortgages and Bonds have Priority Priority.

over any Mortgages to be granted by virtue of this Act.

10. From and after the passing of this Act, all Gas supplied by . (.

the Company shall be of such Quality as to produce from an Argand Quality of
Burner having Fifteen Holes and a Seven-inch Chimney, and consuming g?%ilppp{:;‘;d_ ’
Five Cubic Feet of (zas per Hour, a Light equal 1n Intensity to the

Light produced by Fourteen Sperm Candles of Six to the Pound

burning One hundred and twenty Grains per Hour ; and Clauses 40

and 41 of “T'he Stratford-upon-Avon Gas Act, 1857,” with respect

to testing, shall be incorporated with and form Part of this Act.

11. All Monies raised under this Act, whether by Shares or Application
borrowing, shall be applied for the Purposes of this Act only. of Money.

12. All the Costs, Charges, and Expenses of and incidental to the Expenses of

applying for, ‘obtaining, and passing of this Act, and preparatory Act.
thereto, shall be borne by the Company.

LONDON :

P’rinted by GrorGe Epwarp EvrE and WiLLiaM SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1867.
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