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An Act to grant further Powers: to the Raﬂa/feale
and Newcastle Junction Railway Company

[12th Adugust 1867 ]

WHEREAS the Rathkeale and Newcastle Junction Rallway

Company, herein-after referred to as ¢ the Company,”
were Incorporated by ¢ The Rathkeale and Newcastle 94 & 95 Viet.
Junction Railway Act, 1861,” with Power to make a Railway from c. clxviii.
the Limerick and Foynes Railway to Newcastle in the County of
Lamerick, and the Company were authorized to raise a Capital of
Ifty thousand Pounds in Shares, and to borrow Sixteen thousand
six hundred Pounds on Mortgage of their Undertaking: And whereas
by ¢ The Waterford and Limerick, Limerick and Foynes, and 27 & 28 Vict.
Rathkeale and Newcastle Junction Railway Companies Act, 1864,” ¢ CCXXXVL.
the Company were authorized to.cancel all or any of the unissued
Shares in their Capital, and in licu of any Shares so cancelled to
create and issue new Shares, such new Shares, to the Extent of
Twenty thousand Pounds, having a Preference Dividend attached
thereto, not exceeding the Rate of Five Pounds per. Centum per
Annum : And whereas the Company have cancelled unissued Shares
to the Extent of Twenty thousand Pounds, and in heu thereof have
[ Local.} 34 C created
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created and issued new Shares to the like Extent, with a Preference
Dividend at the Rate of Five Pounds per Centum per Annum
attached thereto: And whereas the Company have;- Yeérrowed on
Mortgage of their Undertaking and now.owe' Sixteen thousand six
hundred Pounds: And whereas the Company have- censtructed, the
said Railway, and the same has been opened for publi¢ Traffic ¢ “And
whereas (subject to the Statement or Explanation herein-after éon-

~ tained respecting original Shares to the Iixtent of Thirteen thousand

Pounds) the Capital of the Company now consists of the Sum of
Thirty-seven thousand Pounds (Part of the said Capital of Tifty
thousand Pounds), all fully paid up, Seventeen thousand Pounds,
Part thereof, consisting of .original Shares, and Twenty thousand
“‘*Pounds, Residue thereof, conmstmg of Shares issued . under the
- secondly herein before mentioned Act, with a Preference Dividend
attached thereto as aforesaid : And Wheleas_l the qumpanx Jra.vg

. engnded };hen paldmp Cap,l’gal and tile MOncg p011§0w¢d as gioresajd,

and -still remain indebted to the Amount of Fourteen thousand three
hundred Pounds in the whole, or thereabouts, in respect of Com-
pensation to Landowners, Liabilities to the Contractor by whom the
said Railway was constructed, and in respect of Materials supplied
for constructing the same, and are qubject also to other Llablhtles
to a conmderable Amount: And whereas the Dlrectors and certain
of the Officers of the Company have made themselves personally
respon51b1e in respect of ¢ertain Liabilities of the Company, and
original Shares to the Extent of Thirteen thousand Pounds (making,
with the said Sums of Seventeen thousand Pounds- and Twenty
thousand Pounds, the said Capital of Iifty thousand Pounds ,) have
been issued to. and are held by such Directors and Officers by way of
Indemmty or Seeurity: for the Responsibility taken upon themselves

~ in respect of such Llabllmes And whereas the Directors arc willing

and desirous such Shares should be cancelled,.and new Shares;jssped
in lieu thereof, as in this Act provided :- And whereas it is expedignt,

~ for relieving the Company from their pecuniary Embarrassment, to.

authorize them to borrow a further Sum of Money, and also to
enable them to issue to. the Extent of the said Sum.of Thirteen
thousand Pounds, and in lieu of Shares to. that Amount proposed to
e cancelled new- Shares, having such Preference Dividend -attached
thereto as herein-after mentioned: . And whereas it is expedient for
better developmg the: Traffic of the said Railway, and forthe other
Purposes in this Act mentioned, to -enable the Company to raise a
further Sum of Twelve thousand Pounds by like Shares, and  it.dis
also expedient to confer on the Company the other Powers herein-
after contained, and otherwise to amend the recited Acts: And
whereas all:the existing Preference Shareholders (save One, who.is the
Proprietor of Four Shares only,) have consented to Authorlt,y being
obtamed by the Company for borrowing such further Sum of Money

as
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as herein-after authorized : And whereas the Purposes of this Act

- cannot be effected without the Authority of Parliament: May it

therefore please Your Majesty that it may be enacted; and be it

enacted by the Queen’s most Excellent Majesty, by and with the

Advice and Consent of the Lords Spiritual and Temporal, and

Commons, in this present Parliament assembled, and by the Authority | ‘
of the same, as follows; (that is to say,) |

1. This Act may for all Purposes be cited as * The Rathkeale and N
Newcastle Junction Railway Act, 1867.” .

2. The Provisions of “The Companies Clauses Consolidation Certain
Act, 1845,” ‘““with respect {to the Construction of the Act and of g*gt; gffict
other Acts to be incorporated therewith ;” ¢ with respect to the Dis- ¢. 16, and
tribution of the Capital of the Company into Shares:” “with respect 26 & 27 Viet.
to the Transfer or Transmission of Shares;” ‘with respect to. the Ebiﬁiﬁaﬁa_
Payment of Subscriptions, and the Means of enforcing the Payment
of Calls ;” “ with respect to the Forfeiture of Shares for the Non-
payment of Calls;” * with respect to the Remedies of Creditors of
the Company against the Shareholders;” * with respect to the
borrowing of Money by the Company on Mortgage or Bond ;* * with
respect to the Conversion of the borrowed Money Into Capital ;”
“with respect to the Consolidation of the Shares into Stock:” and
“ with respect to the Provision to be made for affording Access to
the Special Act by all Parties interested ;” and Parts ‘I., IL, and
IIL7of “ The Companies Clauses Act, 1863,” shall be incorporated
with this Act. S | o

3. In this Act the several Words and Expressions to which Same Mean-
Meanings are assigned by the Acts wholly or partially Incorporated i‘{[gs 59.
herewith shall have the same respective Meanings, unless there be incc;-;o:-:ted
something in the Subject or Context repugnant to such Constiuction ; Acts as in
the LExpression “the Company” shall mean the Rathkeale and ™2
Newcastle Junction Ralway Company ; the Expression ¢ the Rail- f;&i?ﬁ:
way " and ‘the Undertaking” respectively shall mean the Raillway Terms.

ud the Undertaking by the same Act authorized : the Expression

‘““the Act of 1861” shall mean ‘The Rathkeale and Newcastle

Junction Railway Act, 1861 ;" the Expression “the Act of 1864 ”

shall mean “ The Waterford and Limerick, Limerick and Foynes,

and Rathkeale and Newcastle Junction Railway Companies Act,

1804 ;" and the Expression ¢ Superior Courts,” or * Court of com.

petent Jurisdiction,” or any other like Expression in this-Act or in

any Act wholly or partially incorporated herewith, shall be read and

have Effect as if the Debt or Demand with respect to which the
Xixpression is used were a common Simple Contract Debt, and not a

Debt or Demand created by Statute..” o S
o Lo s 4. The
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Power to 4- The Company may from Tlme to Tlme resolve. thataall or- any
}35“9 Pre- of' the said Shares issued to the Directors and Officers -of -the ‘Com-
erence

Shares in  pany as herein-before mentioned shall be cancelled, and that in lieu
lliguogg - thereof new Preference Shares to the Amount of the:; Shares so
original °  resolved to be cancelled shall be issued, and 1mmed1ately3 1pon .such

Capital, and Resolution the Shares shall be cancelled accordingly, and. all Lia-
ﬁffdfﬁf;’;% bilities and Rights in respect thereof shall be ‘absolutely exungmshed |
Capital. and no Consent of the Holders of the said Shares shall be necessary
" for the Cancellation thereof; and for providing Money to discharge
the Liabilities of the Company in respect to which the Directors and

.Officers have made themselves personally responsible, as herein-before
mentioned, and for carrying the general Purposes of the Company

into execution, the Company may from Time to Time raise, by the

Issue of mnew Preference Shares, additional Capltal beyond the

Amount of the Shares hereln-beforoauthorlzed to be 1Ssued m lreu

~ of Shares to be cancelled as aforesald but not exceedmg in the
nhole ‘with the total Amount of 'such_last-mentloned Shares
the Sum of Twenty-ﬂve thousand Pounds . and the Rate of Dividend
or Interest on the new Preference Shares to be issued under, this
Enactment shall not exceed T‘lve Pounds per Cantum per Awnum

Power ta 5 rlhe Company may from Tlme to Tlme for the Purposc of

issue Shares redeemmg any Preference Shares which are redeemable, create .md
for redeem-

ing redcem- _lssue new. Preference bhares
able Shares. - - |

; Existing 6 Wltbout Prejudlce to the Pl‘l()l'lty to whrch Prererence Shares
' Preference lssued under the Act. of l864 are now entltled such Shares shall be
Eﬁ;‘;‘%rfgmy entitled to the prererentral DlVIdend or- Interest asmgned thereto. out
over new  of the Profits of each Year in priority to the new Preference Shares
§£Z£i;ence_ issued under this Act, but if in any Year ending on the Thir ty-first
| - Day of December there are not Profits available for the Payment of

© the full Amount of such pleferentlal Dividend or Interest for that
Year, no Part of the Deficiency shall be made good out of the
Profits of any subsequent Year, or out of any other Tunds of tbe

Compan y

. _. J‘I .

Shares not '7 The Company shall not issue any Share ut?lder the Authonty of

P until tlns Act, nor shall any Share vest in the Person accepting the.same,
ne Fifth ,

paid up. unless and until a Sum not belng less than One Fifth of the Amount

of such Share shall have been paid in respect thereof

Qualification 8, All Shares c1eated under this Act shall' Vaccord-ing to the
gfhgﬁz ‘nominal Value:or aggregate nominal Value of such Shares, confer
holders. the hke Quahﬁcatlons and nghts of votmg as orlmnaltShares of -or

e o , : S amountmg
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amounting to the same nomlnal Value in the Capltal of' the Company
would confer. L

9. If, after having created any new or ongmal Shares in their Unissued

Undertaking, the Company resolve not to issue the same or any Shares,and
1ssued

ClaSS or Part thﬁreﬂf or ]f hﬂ.Vlng ISSued any "TllCh Shares, the Shares, wﬂ,h

Holders thereof consent to surrender the same, the Company may Consent of
Holder, may

cancel the Shares to which such Resolution .or Consent applies on e cancelled.

such Terms or Conditions as may be specified in the Resolution or

Consent, and in lieu thereof may create and issue other Shares in

One or more Classes not exceeding the aggregate nominal Value

iof the Shares so cancelled.

"~ 10. The Receipt of the Guardian of any Shareholder being a Receipt for
Minor, or the Committee of any Shareholder being an Idiot, Lunatlc; Persons
under Dis-
or Person non compos mentis, shall be a sufficient Discharge to the apility.

Company for any Money payable to such Shareholder.

e

11. The Company may from Time to Time (in addltlon to the Power {o
Amount which they are already authorized to borrow on Mortgage) borrow en
borrow on Mortgage under this Act any Sum not exceedmg I‘lfteen Mortgage,
~thousand Pounds ' -

L
h ol R

12. All Mortgages granted by the Company, pursuant to the Exlstlng
Powers of any Act of Parliament, before the passmg of this Act, and WL:? tgages
which shall be subsisting at the Time of the passing thereof; shall ﬁlgﬂ}
during the Continuance of such Mortgages have Puorlty over any

‘Mortgages to be granted by virtue of this Act.

13, Section 8. of the Act of 1861 is hereby repealed, Wlth()llt Repeal of
Prejudice to any Appointment heretofore made or Proceedings now 32‘?, 28;5 {;it
pending, and the Mortgagees of the Company may enforce Payment  ciseiti. and
" of Arrears of Interest, or Principal and Interest, due on their Mort- Provisions
gages, by the Appointment of a Receiver ; and in order to authorize f;?zlf‘;%}soim“
the Appointment of a Receiver in respect of Principal, or Principal Receiver.
and Interest, the Amount owing to the Mortgagees by whom the
‘Application for a Recciver is made shall not be less than Three

thousand Pounds in the whole.

14. All Monies to be borrowed on Mortgage under this Act, Monies bor-
from the Time when the said Montes shall be advanced, aud the 3‘;2’;2&?;
Interest for the Time being due thereon, shall, subject to the Priority (o have
hereby :given to existing Mortgages, have Prionity agamst the Com- Priority.
pany, and the Property from Tnne to Time of the Company, over |
all other Claims on account of any Debts to be incurred or Engage-

[ Local.] 340D . ments
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ments to be entered into by them: _ Provided always,*" that stich
Priority shall not prejudice or affect any Claim, Right, or Rerhe dy
agamst the Company or their Property in respect of any Rentcharge

. granted or to be granted by them in pursuance of the Provisions of
- “The Lands Clauses Consolidation Att, 18457 ofi The Lands

- Clauses Consolidation Acts Amendment*Act, 18605

Power o
¢create
Debenture
Stock.

Power to
Company to
lease to
Hotel Com~

L .

Power to -
Company to
take Shares
of Capital .
of Hotel .-
Company.

Sanction of
Shareholders
for Exercise
of ertain

Powers = .

under this

Act.

thing herein-before contained- prejydice: of lfect aniy @it ‘o
in respéct of any Land taken; ‘used, or ocolipitd

¥
LU _.—._ ﬁ__.a.,_ .- .- .:_
-‘!ﬁi .i{ :!'r lr 3.
A -+ ‘\-":_. . - .

ary-
the Purposes’ of ' the Railway, or mjuriously: affected by th

g
. I
1
Hy 3
T
: ]
-
-~

LS

%“'&: :. Ty T :
- e Con-

of the Powers conferred

struction thereof, or by the Exércise of any

on the Company.

15. The Company may create and issue Debenture Stock, with
such preferential Interest attached thereto, not exceeding the Rate of
>1x Pounds per Centum per dnnum, as they may from Time to Time

16. The Company may lease for the Purposes of an Hotel for
such Term, not exceeding Ninety-nine Years, . as they think: fit,
to. any Company . formed for building an_Hotel, any Part of the
Lands of the Company adjoining or near to.the Newcastle West
Station, in the Parish of Newcastle in the County of Limerick, not
required for their Undertaking, with such Reservations or Exceptions,

for such Considerations, either annual or gross, and upen such, Terms

and Conditions in all respects, as the Company, and, the. said, Hotel
Company agree on. ) S

17.. The Company, if they. think fit, may. from Time to Time sub-
scribe to and be_ché,;; by themselves or their N ominees, Shareholders
in the said-Hotel Company to an Amount not exceeding in the whole
the Sum of Two thousand Pounds, and may apply for. the Purposes
of such Subscription any Part of the. Monies . by this Act authorized
to be raised by the Issue of. new Shares, and the Company-shall not
sell or transfer any Share in the said Hote]Comaﬂy which they:.may
acquire under, the Authority of this Act. ' -

I-I " = i -. {- e
" N - o= - "ﬂ: .‘I- . ) -.
. t o R e

- 18, Provided, That the several Powers of this Act with respect:to-—
~ The Cancellation of original Shares, and Issue of new Preference
- Shares in lieu thereof; R S
. "T'he raising of additional Capital by the‘.?_fISs*ue of néw Preference
Taking Shares or subscribing to-and becoming Shareholders in the
shall be exercised subject to the Sanction or Approval of at least
Threé Fifths of the Votes of the Shareholders present in person or by
| | - proxy

) - '-Ilu_ . .
I:jl“r'_ ?1#‘."': . i
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ey

proxy at a .Genﬁerajl Meeti__ng of the Shareholderé_ of the Company

L -

specially convened _for_-t_he.'Pux_'._.plqs*e. e

19. The Monies which the Company are by this Act authorized Application
to raise by Shares or borrowing shall be applied only to the Purposes fisselzﬁfn Jor
by this Act authorized ; and the Amount by this Act authorized to this Act.
be borrowed shall be applied, firstly, in paying all Costs, Charges,
and Expenses of and-incident to. the preparing for and obtaining and
passing this Act, or otherwise in relation thereto ; secondly, in paying
Compensation to Landowners from whom Land has been taken for
the Purposes of the Raillway ; and, thirdly, i or towards Payment or -
Satisfaction of the Liabilities of the Company in respect of any
Contracts made for the Construction of the Railway, and for the

Supply of Materials for that Purpose.

20. The Company may from Time to Time increase the Number Power to

of Directors, provided that the Number when increased be not more increase
. Number ot
than Seven.

Directors.
21. The Company shall not, out of any Money by this Act autho- Interest not

rized to be raised by Capital or borrowing, pay Interest or Dividend to %e ﬁf‘fid

to any Shareholder on the Amount of the Calls made in respect of the g:id Tlpf

Shares held by him: Provided always, that this Act shall not prevent

the Company from paying to any Shareholder such Interest on Money

-advanced by him beyond the Amount of -the Calls actually made as

is in conformity with the Provisions of * The Companies Clauses

‘Consolidation Act, 1845.”

22, The Company shall not, out of any Money by this Act autho- Deposits for
rized to be raised, pay or deposit any Sum which, by any Standing future Bills
. _ . not to bhe
Order of either House of Parliament now or hereafter in force, paid out of
may be required to be deposited in respect of any Application to the Capital,
Parliament for the Purpose of obtaining an Act authorizing the said

Company to construct any other Railway, or to execute any other
‘Work or Undertaking. o

'23. Nothing herein contained shall be deemed or construed to Railways not
exempt the Railways of the Company from the Provisions of any ¢xempt from
- . : .Yy Provisions
General Act relating to Railways, or the better and more impartial ¢ present
Audit of the Accounts of Railway Companies, now in force or which and future
may hereafter pass during this or any future Session of Parliament, §ere
or from any future Revision or Alteration, under the Authority of
- Parliament, of the maximum Rates of Fares and Charges, or of the

Rates for small Parcels, authorized by the recited Acts.

24. All
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