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An Act to confer further Powers- upon the Central
Cornwall Railway” Company with' reference to
the Purchase of. Laonds and Completlon of
Works; and for other Purposes: .-

[L5th g;;g;‘m 1867.]

HEREAS by “ The Launceston Bodmin, and - Wadebridge 27 & 28 Viet,
-~ Junction Rallway Act, 1864,” (m this:Act called *“the Act ¢ CCIXXXIxX.-

~ of '1864,”) the Company, now by virtue of * The Central
Cornwall Railway ‘Act, 1865,” styled the Central Cornwall Railway
Company, and herein-after ‘referred to as. “the -Company,” were
incorporated by the Name of the Launceston, Bodmin, and Wadebridge
Junction Raillway Company, and were -authorized to raise a Capital of
250,000(. by Shares, and to borrow 83,000/. by Mortgage, and. to
make and maintain the Launceston, Bodmm, and Wadebridge Juncéwn
Railway, being a Railway commencing by a Junction with the Laun-
ceston and South .Devon Railway, and terminating by a Junction with
the Bodmin and Wadebridge Rallway :. And whereas by ¢ 'The Central
Cornwall Railway Act, 1865,” the Company were authorized to make
a Railway .(No. 1,) by way of Extension of their Railway, commencing
by a Junction with the. Ruthern Branch of the. Bodmin and Wadebridge
Railway, and terminating by a Junction with the Cornwall Railway,
and .also a Railway (No. 2.), being a short Branch from the said
Railway (No. 1.), to communicate with the New Quay Railway, and
[ Local. ) 35 D to
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to raise a further Capital of Three ‘hundred and twenty thousand
Pounds, and to borrow on Mortgage One hundred and six thousand

six ‘hundred Pounds additional ;" And ‘whereas”it is expedient that

the respective Periods himited by the Act of 1864 for the ‘cpmpg.l'sgry

ALY Pur&%aseof Lands “for the Purposesdf th erﬁ almay by thaft A ct
- authorized and for the Completion ‘of that Railwaybe extended : And

- whereas it is expedient that the Company be authorized to divide
-~ the Shares which the Company are by the Act of 1864 authorized to
- Whereas~the ' Cohstruction of “the Company’s Railways will, in ‘con-

- nexion.with other Lines ‘of Railway already existing 'and authorized.

S

[
:

complete the'centtral Comiunieation by Radlway throtigh the Counties
of Devon and Cornwall, and will “afford "the" most "direct Railway
Communication between Falmouth, Penzanice; Truro, and the Central

and Western Parts of the County of Qérnisall ‘on the one hand, and
Lizeter and the Metropolis on the other hand': And ‘whereas the
Objects of this Act cannot be attained ‘without: the Authority of
Parliament : May it therefore please Your Majesty that it ‘may be

- enacted:; and be it enacted -by. the 'Queeﬂ’s-! most Excellent Maj:eéty,
- byand:with the Advice ~and Consent of ~ the Lords: Spiritual -and
~ Temporal, and.Comatons, i thé present Patliamentassénibled, and by

- the Authority of.the same, as follows ;" (that is to say,)-=> -+

Short Title. ' 1. Thi§ A¢s may bé cited ‘for ‘alt Purposes as “Phe Central

49 Viet. 2. “The Lands Clauses Consolidation Act, 1845,” The Lands
23 & 24 Viet. Glauses Consolidation Act;'1845,” and Part 1. (relating to Constructjon
c. 106, and  of o Railway )-and Part 11 .(relating to Extension’ of Time) of  The
26&27V10t. 3 ' - S M 5 T ' 41 N f
cc.92.and Railways Clauses Act, 1863,” and the Provisions of * The Companies

L 5. mcor- Clauses  Consolidation Act, ¥845," with respect. to. the Matters

-
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 The Distribution of the Capital of the Company into Shares ;

bt ]

E

- The Transfer or Transmission of Shares; .

- “Paymeént of Calls; =~~~ ..~
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. The Forfeiture of Shares for Nonpayment of Callg; . -
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. Jhe Payment of Subscriptions, and- the Méans of enforcing the
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_'The -Remedies of. Creditors: of the Company against the Share-
""" holders; - - IR SRR . A

~ The borrowing of Money by the Company on Mortgage;
- The Conversion of the borrowed Money into Capital; . ..
~ The Consolidation of Shares into.Stock; . . y
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 The Provision to be made for affording Access- to the. Special Act

by all Parties interested ;

and
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énd_I;art' I. (relating to. Cancellation ‘and Surrender’ of Shareé)' oﬁ-

“The Companies Clauses Act, 1863,” are (except where expressly

varied by this-Act) incorporated with and form Part of this Act.

3. In this Act __the. several Words and Expressions to: which Same Mean-

‘Meanings are assigned by the Acts wholly or partially incorporated- ingstoWords

‘ r » s . 11 I1ncor o~
herewith shall have the same respective Meanings, unless there be: pn.g Aﬂts

something in the Subject or Context repugnant to such Coustruction ;" as in this
the Expression ‘‘the Company” means the ‘Central Cornwall: 2
Railway Company ; the Expression “the Act of 1864 ” means * The- fﬂﬁfﬁrew
Launceston, Bodmin, and Wadebridge Junction Railway Act, 1864 ;”: Terms.
and the Expression ‘ Superior Courts” or “.Court. of competent:
Jurisdiction,” or any other like Expression in this Act or any Act

wholly or partially incorporated herewith, shall be read and have _

Effect as if the Debt or Demand with respect to which: the Expression

is used were a common Simple Contract Debt, and not a Debt or
Demand created by Statute. . . . v

"~ 4, The resp'ecti\?e Periods. limited bythe Act of 1864 for the Extension of
compulsory Purchase of Lands for the Purposes of that Act; and fOr;efi‘fS f‘?’rf
the Completion -of the Railway and Works by that Act authorized, T o e ocd

y Lands and

- are 'by this Act extended as follows ; that is to say, for the Purchase’ Completion

of Lands to the Period of One Year after the passing of this Act, ° “ o'k
and for the Completion of the Railway and Works to the Period of

Three Years after the passing of this Act. . .. . ... ‘oo

of the Railway and Works authorized by the Act of 1864 shall not te Sect. 32,
release the Company from the Provisions of the 32nd Section of the (fg&?t qu |
Act of 1864 for securing the Coihpleﬁon of the Railway- by that Act
authorized. =~ - ,' - T -

5. The Extension of Time by this Act granted for the Completion Provision s

" @. ‘Subject to the Provisions of this Act, the Cvcm'lpény‘, with the Powerto -
Authority of Three Fourths of the Votes of the Shareholders present, (ivide

in person or by proxy, at a General M'eeting of the Company spe ciallj: Shares.

convened for the Purpose, mdy from Time to Time divide any Share
in-their Capital by the Act of 1864 authorized to be raiséd into Half
Shares, of which One shall be called ¢ Preferred Half Share,” and the

other shall be called * Deferred Half Share:” Provided always, that '
the-Company-shall not divide any Share under the Authority of this
Act unless and until not less than Sixty per Centum upon such Share
has been paid up; and upon every such Division Fifty per Centum
upon the entire Share shall be carried to ‘the Credit of the Deferred
Half Share (being the whole Amount payable thereon ), and ‘the
Residue to the Credit of the Preferred Half Share. ©~ = | |

7. The
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Dividendson 7 The’ El\’idﬁmd-whlcm Wéuldhﬁiemq'ElmQ t,@ ,.ri__g-'_'.‘ .: iy
ﬁon a,ny—»-fdlv.lded Share if the sarfie thad ;. continued.

Half Shares.
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shall be: apphedﬂanaymentf eﬁ)rﬁede‘indseu, the Twe -eilf bhezre‘s 313\
manner following ; (that is to say,) first, in Payment of Dividend,
stshrlsugh Rades notyexcaeding$is paw, Gairtuik \persddtmium gis. é;hall

T o N b 8

vened. for the. Purpeses ;9111_ hei Ameunt;, for. the Time bﬂni;?‘“d‘ up
sferved M oy oas Weopubin dbufif anaygpinPajyment; of

f)i*@léieﬁ;fdh onthe D feiiied ,Igi@l‘éi’ ;Sﬁﬁne"ﬂr&ﬁde“fb@ Eorhipanyishs 11 mot pay

e detesmined apiiarGenbraliMeeting: iofsthe: Clompanyospscially ooii-
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< pwiygroatérgindunt of Digidend o thé (o Tl Shaves: thag; wiuld

Dividend on
Preferred
Shares to be
paid out-of
the. Profits
of the Year

only.

. -
. h:a'i.
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Half Shares
to be regis-
tered and
Certificates
issued.

have frowm e to T lmé beeipyablenopi the*entlremSh'are 1f bhe Sante
hai "HOtI been‘ialﬁﬂded R T o -z'-, H T RS ,. ; T s ?".'L -

8 Each Preferred Ha.lf Shere she]l be @Iltltaled Qut of the Proﬁbs
of each Year to the Dividend-which. may. have -been, attached to it by
the: Oompeny as aforesaid iy prlorlty to the Deferred. Half Share:bear-
ing the same Number ; but if in any Year ending the [Phirty-fixst. Day
of December there shall not ‘be Profits available for the. Payment
of the full Amount of Dividend on any: Preferred, Half Share for that
Year no Part of the Deﬁ01ency shall be made good out of the Proﬁts

.I'-ﬂr'!

- *f -of any subsequent Year, 10T eutfeﬁ any othertI‘ unds‘of te Company
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: 9 Forthwrth efter the Creetmn ef eny Half‘ Shaares the seme
"shall be regmtered by the D1reetors,¢end each-Half-Share. shally bear
the same Number ' as the Number: of - the . entire, Share: Certificate :in

'respect of Wthh it was 1ssued 4nd the Dlreeters shall issue Certificates

of - the. Half Shares acgerdlngly, and shall .cause an Entry-to be made
In .. the Regrster of : the entire’ Sheresuef thef Gepversren bhereof

', .' Prov1ded always, rthat the Dlrectors shall not be bound to- issue.a

‘Certificate of any TIalf Share until the Certificate of the existing Share

be delwered to' them' to be cancelled, unless it be shown 4o their

- Satlsfactlon that the Certificate 1s destroyed or lost, and" on any such

Terms of
Issue to be
stated in
Certificates.

‘Forferturds ef'

Preferred
Shar es,

Celtlﬁcate bemg s0° dehvered up the Dlrectors shall cancel 1t.

- 10. The Telms a.nd Condltlons upon whlch any Pref'erred Half

.....

Share or Deferred Half, Share - created. under: thisAict is~issued- shall
_be steted on the Certlﬁcate of each sueh Ha,lf Share, o

o Hi _f Ei;”%rl
11 The Provmons f' w The Compames Clauses Act, 1845, with
respect to the. I‘orf’eltme of " Shases, for Nonpaymentmf’ Ca:]lssfshell .
apply to all Preferred Half Shares to be creatéd-under the Authority
of this Act, and every. such. Preferred Half Share shall for.that Pur-

"pose be cons1dered a whole Shere dlstmet fromu the correspondmg

Deferr ed Half Share Provided always, that- until any forfeited

Preferred Half Share shall -be sold by the Pirectors of. themCOm*pany

all Dmdends which would be payeble thereon if the seme hedbnot

vl
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been - forfeited. shall.. be .applied .in: or : towards Payment .of . any ... .

JExpenses attending the Declaration.of Forfeiture -thereof, and.of the
Arrears of Calls for the Time.being due.thereon,. with: Interest..::s . :

" 12. No Preferred Half Share created under the Authority of this
-Act shall be cancelled, or be surrendered to the Company. -

- 13. The several Half Shares under this -Act shall be Half Shares
1 the Capital of the Company, and every Two Preferred or Deferred
Half Shares held by the same Person shall confer such Right of voting
at Meetings of the Company, and (subject to the Provisions herein-
before contained) shall confer and have all such other Rights, Quali-
fications, Privileges, Liabilities, and Incidents, as attach and are
incident to an entire Share.

14.. Except only as is by this Act expressly provided, nothing in
this Act contained shall take away, lessen, prejudice, or alter any
of the Estates, Rights, Powers, Privileges, or Authorities of the
Company.

15. The Company shall not, out of any Money by any Act
relating to the Company authorized to be raised by Calls or by
borrowing, pay Interest or Dividend to any Shareholder on the
Amount of Calls made in respect of the Shares held by him: Pro-
vided always, that this Act shall not prevent the Company from
paying. to .any Shareholder such Interest. on -Money .advanced. by
him beyond the Amount of the Calls actually made as is in conformity
with “ The Companies Clauses Consolidation Act, 1845.”

- 16. The Company shall not, out of any Money by any Act
relating to. the Company authorized to be raised, pay or deposit any
Sum of Money which, by any Standing Order of either House
of Parllament now or hereafter in force, may be required to
be deposited in respect to any Application to Parliament for the
Purpose of obtaining an Act authorizing the Company to construct
any other Railway, or to execute any other Work or Undertaking.

17. Nothing herein contained shall be deemed or construed to
exempt the Railways of the Company from the Provisions of any
General Act relating to Railways, or the better or more impartial
Audit of the Accounts of the Railway Companies, now in force or
which may hereafter pass during this or any future Session of Par-
liament, or from any future Revision or Alteration, under the Autho-
rity of Parliament, of the maximum Rates of Fares and Charges, or
of the Rates for small Parcels, authorized by the Acts relating to the
Railways of the Company. .

" [Local.] ' 18. All
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Preferred
Shares not

to be can-
celled, &c.

Half Shares
to be Half
Shares in
Capital.

Saving
Rights of
Company.

Interest not
to be paid
out of
Capital.

Deposits for
future Bills
not to be
paid out of
Company’s
Capital.

Railways rot
exempt from
Provisions of
present and
future Gene-
ral Acts.
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Expenses of - 18 All the Costs, Chargeb, and Expenses of ‘and 1n01dent to the

prepaung for, obtaining, and ‘passing. of this Act, or othermse n
relation thereto shall be paid by the Company ' -

Act.
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