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Cap XX VIil.

An. Act to alter and amend the Acts 1'ela,t1no* to
the Atlantic T eleﬂ'l aph Company; to enable the
Lompany to raise dddntlonal Capital; to extend
their Borrowing Powers; and for other Purposes.

Slst May 1867.] '

HEREAS by ¢ The Atlantic Tclegraph Act 1857 ,  (herem- 20 &21 Viet.
after referred to as © the 1857 Act,”) the Atlantic Tele- ¢ ci.

| oraph .Company (herein-after called * the Company )

were incorporated for the Purposes and with the Powers therein
mentioned, ,and with a Lqpitql of Three hundred and fifty thousand

Pounds, d1v1ded into Three hundred and fifty Shares of One thousand

Pounds each:- And whereas by .the 1857 Act the Company were
empowered from Time to Time. to increase such Capital to any

Amount not exceeding One million Pounds, and certain Powers of

bortomnﬂ Mouey on Mm tgage or Bond were conferred upon them:

And whereas by ¢ The Atlantic 'Ieleﬂrraph Amendment Act, 1858,” 21 & 22 Viet.
(herein- after lefeued to as * the:1858 Act,”) the 1857 Act was in ¢ exlviii.
SOIMC: respects altered a.nd amended and partlculmly as to the raising ‘of

Moncy by the Creatlon of new Shares anid by borrowing':* And wheleas

in exercise of the Powers by the 1857 Act granted the Company after

the, passing of the 1858, Act, but before the pnssmm ‘of thc next remted
[Local] | 4 1 “Act,
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Act raised the Sum of One hundred and twelve thousand eight

hundred and sixty Pounds by the Issue of ¥Five thousand six hundred

| and forty-three Shares of Twenty Pounds each: And whereas by
22&23Vict. ¢ The Atlantic Telegraph Amendment Act, 1859,” (herein-after re-
o X ferred to as ¢ the 1859 Act,”) the said 1857 and 1858 Acts were in
some respects altered and amended, and in particular the Capital of
the Company was declared by Section 4 to be, until increased under

the Powers therem-after contained, the Sum of One million sixty-two
thousand eight hundred and sixty Pounds, consisting of the Sums of
Three hundred and fifty thousand Pounds and One hundred and
twelve thousaud eight hundred and sixty Pounds before mentioned
(both of which Sums are in the 1859 Act and herein-after included
under the Term of “ old Capital ™), and the Sum of Six ‘hundred
thousand Pounds in One hundred and twenty thousand new Shares of
Five Pounds each, and by Section 5 it was enacted that those One
hundred and twenty thousand Shares should bear and be entitled to a
Preferential Dividend of Eight per Centum per Annum on the Amount

for the Time being paid up thereon in priority to the Payment of any
Dividend on any Part of the old Capital, and should also, in propor-

tion to the Amount for the Time being paid up thereon, be entitled to
participate equally with the old Capital 1n any Monies applicable to
Dividend which upon each Declaration of Dividend might remain
after paying or providing for Dividend on the whole of the old Capital

at the Rate of YFour per Centum per Annum ; and by the said Act
Power was given to the Company to further increase their Capital

so that the total Amount of Capital should not exceed the Sum of
Two million Pounds Sterling, and to attach to the new Shares a Pre-
ferential Dividend which was directed to be paid out of the Profits

in each Year in priority to the Ordinary Stock and Shares in the

. . Company, and such special Privileges and Advantages as by such
~ " TResolution as in'the said Act mentloned might be prescribed or autho-
rized : And whereas in the Year One thousand eight hundred and
sixty-four the Company entered into a Contract with the Telegraph
Construction and Maintenance Company, Limited, (herein-after called

“ the Construction Company,’ ) whereby the Constructlon Company
agreed for the Considerations m such Contract mentioned to manu-
facture and complete a Telegraphlc Submarine Cable, and in the

Summer of the Year One thousand eight hundred and sixty-five to
lay the same across the Atlantic Ocean from the Western Coast

of Ireland to the Eastern Coast of Newfoundland : And whereas
a Telegraph Submarine Cable was accordingly manufactured by
the Construction Company, and in the Summer of One thousand
eight hundred and sixty-five was partially submerged in the Atlantic
Ocean, but was then broken, and the Portion submerged was lost:
And whereas for the Purpose of satisfying the Claims upon them

under the said Contract the Company issued to the Construction
Company
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Company and others the Six. hundred thousand" POllIldb Preference
‘Shares authorized by “The d¢lantic Telegraph Ameundment Act, 1859,” -
and also in exercise of the Power given by the 1858 Act issued to the
‘Construction Company One thousand ‘Mortgages for.the Principal
Sum of One hundred Pounds each and Interest. at the Rate of . I*we'
per Centum per Annum, and such Mortgdges still remain a Security
for the Principal Sums.and Interest aforesaid: And whereas on the - - ..
First Day of March One thousand eight hundred and sixty-six ‘the, . ..
Company and Mr. Richard Afwood Glass on behalf .of a new Com- * . |
pany then intended to be formed, and called * The Anglo -American
Telegraph Company, Limited,” entered into-the Contraét contained
in the Heads of Agreement set forth in the Schedule hereto : ‘And
whereas the said intended new Company was afterwards remstered
and lncmporated under “ The Compames Act, 1862,” and have since
adopted the said Heads of Agreément : And whereas in pursuance
of the said Heads of Agreement, and a Contract made between the
Aiiglo: American Company and the Construction Company a new
Cable was manufactured, and in the Summer of the Year One thou-
sand, eight hundred and sixty-six was successfully laid between the
Western Coast of Ireland and the Eastern Coast of Newfaund[a?zd
and the lost Portion of the Cable submerged in the -Yeéar. One
thousand eight hundred and sixty-five was recovered, repaired, and
completed,.and both the.said,.Cables are now being worked for the
Purposes of Telegraphlc Communication : And whereas the Company
have in the Manner pICSCI‘led by-the 1859 Act further increascd their
Cap1tal without attaching to such further Capital any special Rights:
or Privileges in the Payment of Dividends or otherwise, and the Share
Capital of the Company 1s now the Sum of Two million Pounds
Sterling, which includes the Sum of Six hundred thousand Pounds
raised by the Issue of Eight per Centum Preference Shares as aforesaid,
but some Portion of such additional Capital has not yet been issued :
And whereas the whole of the Company’s Share Capital already issued
has been converted into Stock under thé Powers conferred by “ The
Companies Clauses Consolidation Act, 1845:” And whereas it is
expedient that the  Company should have Power further to increase
their Share Capital, so as the total Amount thereof, including the
Capital already created and to be created under the Powers of this
Act, shall not exceed the Sum of Three. million five hundred thousand
Pounds Sterling: And whereas it is expedient that further Power
should be given to the Company of borrowing on Mortgage or Bond :
And whereas it is also expedient that the Company should have
Power to make and carry out such Arrangements with the Anglo-
American Company as in this Act specified ; but such Objects cannot
be effected without the Authorlty of Parliament: May it therefore
please- Your - Majesty that it may be enacted ; and be it enacted by:
the Queens most Lxcellent Majesty, by and with the Advice and

Consent
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Consent of the Lords Spiritual and Temporal, and Commons, in this

present Parliament assembled and by the Anthonty of the same, as-
follows ' o ' '

1. This Act may be cited for any Pulpr_)se as “The 4 tlc:m b
Telegraph Amendment Act, 1867.”

‘9 The Clauses and Provisions of “ The Compames C‘lauses Con-
solldatlon Act, 1845,” with respect to-— R

" The Distribution of the Capltal of the Company into Shares

.. 'The Transfer or Transmission of Shares;

The Payment of Subscnptlons and the Means of enfmcmo' the

- Payment of Calls;
The Forfeiture of Shares for Nonpayment of Calls

~ The Remedies of Credltors of the Company aﬂ‘amst the Share-

~ holders;

“,_The bonowmg of Money by the Company on Mortgage or Bond
The Conversion of borrowed Money into Capltal

" The Consolidation of Shares into Stock ; |

"The General Meetings of the Company and the Exelclse of the’

- Right of voting y the Shar eholders 5

 For makmg Dividends; and |

" The giving of N otices;

~ The Provisions to be made for aff’ordmg Access to the Special Act
. by all Parties interested;

And Part I. relating to the Cancellatlon and Sur render of Shares, and

Part II. relating to additional Capital, of * The Companies Clauses

~Act, 1863,” are (except where expressly varied by this Act) incor-

porated with and form Part of this Act: Provided that the Rate of

S Dividend or Interest on Prefelonce Shares or Preference Stock created

or issued by the Company after the passmo- of this Act shall not
exceed Ten per Centum per Annwm, in addition to any (if any)
Par t1c1patlon which may be attached to them under the Powers of this
Act in the Balance ‘of divisible Profits remaining after Pay ment of

all Preferential Dividends, and Four per Centum per Annum on the

"'-'r | Oldlnary Shares and Stock of the Company

Same Mean-
ing to Words
in incorpo-.
rated Acts

as 1n thls .
Ant,

3 The several Words and Expressions to W’thh by the Acts in
whole or mn part 1ncorporated with this Act Meanings are assigned

- ‘have in "this Act the same respective Meanmﬂ's, unless excluded by
~ the Subject or Context; the Word ¢ Share” shall inelude ¢ Stock,”
- and the Word ""Share‘holdel ” shall include ¢ Stockholder,” and . the

E:xplesslon ““ Superior Courts ™ or < Courts of competent Jurisdiction ”

" shall be read and have Effect as if the Debt or Demand with respect

to which the Expression is used were a common :Simple Contract

Debt, and not a Debt or Dcmand created by Statute. |
4. The
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4— The Company may from Time to Time, by a Resolutlon paseed Power to
with-the Assent of- Three Fourths of the Votes of the Shmeholdere ‘&f;?: ) the”
- voting pelaonally or by proxy at any.General Meetlnrr of .the Com- |
pany convened for that Purpose, further, increase - the Ca.pltal of the
Company, so as the total Amount of' Lapltal melndmg the existing
Capital of the Company, shall not exceed the Sum of Three million
five hundred .thousand, Pounds Sterling ;- and the Lompany may raise
such further Capltal by the Creation and Issue of new Ordinary
Shares and Stock and new Pxef'elence Shmea and Stock, or, at the
Option of the Company, hy any of those Modes : P10V1ded that the
Company shall not issue any Certificate or rchster any Transfer of
any Stock until the Stock to which thé Celtlﬁea.te or Tmnsfm lelatcs |
lﬂmopwhm T,
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5 The d1V181b1e Profits in each Year remalmng, afl:er Payment of %istribluiion
of surplus

all Preferential Dividends, shall first,be applied in payment of a Divi- Profits.
dend “of Four per Centum per A?mum on the 01d1nary Shares and
Stock of the Company, and if any Ba]a.nee still remains the Holders
of .all Shares and Stock (exceptmg any new Shares ‘or Stock created
unde1 the Authority of this Act. which any Meeting of the Company
creating the new Shares or Stock, or held before the [ssue of the new
Shares or Stock, resolves to exclude from such Par t1c1patlon) of the
Company shall ‘be entitled to participate in that Balance equally in
proportion. to the Amounts for the Time being paid up thereon
respectively ; but this Glause shall. not, affect the Provisious of. the

122nd - SCCtIOIl of “ The Companles F‘lauses Consohdatlon Act
1845”‘”' |

: “'?'*- :T ' ~ 2
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6 The Directors may issue any new Shares to be created under Tssue of
the Powers of this Act elther at One Tune or from Tlme to TllIlC as new iShares.
they thmk fit. ' | -

K (I
LI W

'7 The Company shall not issue a,ny Share created unde1 the Shares not

_Authorlty of this Act, nor shall any Share vest in the PEHOII accept- flf];:flgne |

mg the same, unless and ‘until -2 Sum not. bemg less than One Fiftl paid
Flfth of the Amount of' such Shaze shall have been pald 1n respect UP-
thereof = -

7.‘ r
— "jl s :'ﬁ; s - .
- \ -

8 All Capltal 1alsed by the Preatlon of new Shares nnder the Ne# or°

‘Powers of this Act shall be a Part of -the - genelal Capltal of th Eidll?fﬁn:;

fCompany, and shall be subject to the same Provisions in all respects, be Pa,rt of: -
whether.-with reference to the Payment of. Calls or.otherwise, as the *‘éel"f‘t‘?]l
original Capital, except so far as is: by thlS Act-or she]l be before the - P
Issue thereof otherw:se prowded Cae L e et et

- [ ]
’
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Power to
borrow on
Mortgage
.or Bond.

be enforced
by Appoint-
- aent of a
Receiver.

Existing
Mortgages
to have
Priority.

~Application

of new

Capital.

Voting, &c. |
. ferring or regulating the Power of Sha.reholders in the Company to
vote are hereby repealed, and as from the passing of this Act each

Arrears may
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9 All Provisions in the said 1857, 1858, and 1859 Acts con-

Shareholder in the Company shall have One Vote for every Sum of
T'wenty Pounds, whether in Shares or Stock, held by him, and for the
Purposes of voting, Qualification, Quorums, and the hke each Share
shall be taken at 1ts nominal Value '

10 After the Anglo- American Compcmy shall have been paid off
under the Ninth Article of the Heads of Agreement set forth in
the Schedule to this Act, the Company may from Time to Time, with

-~ the Authority of any General Meeting, borrow on Mortgage or Bond

such further Sums of Money as the Company think fit, so as the total
Amount of Money for the Time being borrowed on Mortgage or
Bond, including the One hundred thousand Pounds authorized to be

50 borrowed by the 1858 Act, shall not exceed Four hundred thousand

Pounds

~11. The Mortgagees or Bond Creditors of the Company may
enforce Payment of Arrears of Interest or Principal, or Principal and
Interest, due on their Mortgages or Bonds by the Appointment of a

Receiver, and in order to authorize the Appointment of a Receiver

m respect of Principal, or Principal and Interest, the Amount owing to’
the Mortgagees by whom the Apphcation for a Recewver 1s made
shall not be less than Ten thousand Pounds in the whole.

123 All Mortgages and Bonds granted by the Company in pur-h
suance of the Powers of any Act of Parliament before the passing of
this Act, and which are in force at the Time of the passing of this

Act, sha]l during their Continuance have Priority over all Mortgages

or Bonds granted by virtue of this Act.

13. All Monies which the Company are by this Act authorized to
raise either by Shares or by Mortgage or Bond shall be applied, first,
in Payment of the Principal Monies: which, when the Money is raised,

" may be due or overdue on any Mortgages of the Company, and of

which the Mortgagees require Payment, together with any Interest on:
such Mortgages not otherwise satisfied, and subject thereto shall be
applied for the Purposes and in and about the Undertaking of the
Company ; but this Enactment shall not take away, lessen, or preju-
dice any Right of any Mortgagee to the Payment of any Principal or

. Interest secured by his Mortgage.

Power to
enter 1nto
Agreements
with the

14. The Company and the Anglo-American Company may from
Tirae to Time, with the Authority of a Geeneral Meeting of the respec-
tive Company, enter into and carry mnto efiect any Arrangements

touching
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touching the Settlement of Claims and Disputes under the said Heads Anglo-
of Agreement set forth in the Schedule hereto, and for the Variation é;“nf;:?;
or Extension of the same Heads of Agreement, and any formal Contract

to be entered mmto in pursuance thereof: Provided that until any

such formal Contract be entered into the said Heads of Agreement

shall (subject to any Extension or Variation thereof under the Autho-

rity of this Act) be binding on both Companies, and those Heads are
hereby confirmed : Provided also, that this Act shall not be deemed to
take away, lessen, or prejudice any Powers which the Company and

the Anglo- American Company respectively have otherwise than under

this Act of entering into, making, or carrying into effect Agreements

or Arrangements. - * -

" 15. Subject to any Direction to the contrary that may be given Option to.
by the Meeting at which the Resolution Increasing the Capital of the “éf]‘;:;‘fg
Company under the Authority of this Act is passed, all Shares in holders to.
- the additional Capital created under that Authority shall be offered take up
~1n the first place to the existing Holders of Shares or Stock in the f{:ﬁ:{wr |
Company in proportion to the Shares or Stock held by them, and Capital.
such Offer shall be made in such Manner and on such Terms as the
Company in General Meeting direct or resolve, and subject to any
such Direction or Resolution shall be disposed of as the Directors of

the Company think fit.

16. Nothing in this Act contained shall alter, lessen, prejudice, Saving
.or affect any of the Powers, Rights, or Interests of the Anglo-American ﬁ;gg]ﬁ of
‘Company under the Heads of Agreement set forth in the Schedule Amerigan.

hereto. CGmPaﬂ}ﬂ -

~ 17. All the Costs and Expenses of and incidental to the applying Expenses of-
for and obtaining this Act shall be paid by the Company. Act.

SCHE-
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‘. 11 SQHEDULE referred to in the foregomng Act.

&

‘Heaps of AcreeMent between the Atlantic Telegraph Company and

‘Mr. Richard Atwood Glass on behalf of a new C__omp'any'tb‘ be
formed, and called ¢ The Anglo-American Telegraph "Company,

Limited,” or some other Name.

Article 1. The new Company to make and completefor the Atlanic

‘Company One thousand six hundred and_sixty. Nautical Miles of Submarine

.Tel_egraph Cf.l,ble, including'Fiftyil\’ﬂleé of Shore Ehds, according to a Specimen

to be agreed on, of the same Size, Weight, and conductive and inductive Capacity,
and with the same Degree of Insulation, as specified 1n the Contracts between

the Atlantic Company and the Telegraph Construction and Maintenance

Company, Limited, with regard to the Atlantic Cable of One thousand-eight
hundred and sixty-five; after the sald new Cable shall have been made and
tested the new Company shall cause the same to be coiled on board the ¢ Great
Fastern” or other suitable Vessel or Vessels, and shall during the Summer of
One thousand eight hundred and sixtv-six send out the said new Cable and the
Residue of the Cable of One thousand eight hundred and sixty-five (consisting
of - Onc thousand - and .seventy Nautical Miles) mnow on board the ¢ Great

 Eastern” to. Sea, and by means of Apparatus and Fittings to be approved as

here'm;ﬁfte;j provided, and under Charge of Engineers -of approved Skill and
Eﬁpefiénce, proceed to lay a sufficient Portion thereof across the Atlantic Ocean
between such Points on the Western Coast of Ireland and the Iastern Coast
of Newfoundland as the Atlantic Company in consultation with the new
Cdmpany shall decide, and’ ¢hall also during the Summer of One thuusahd
eight hundred and -sixty-six use their best Indeavours to recover, repair, and
complete in working Order the Cable of One thousand eight hundred and sixty-
five, so as to establish a Second Submarine Telegraph Line between Ireland
1ad Newfoundland : Provided nevertheless, and 1t 1s hereby ¢ pressly agreed
ind declared, that the Order in which the above Operations or any Part thereof
shall be conducted shall be in the Option of the new Compziny, and that after
ihe said new Cable shall have been completed, and the whole thereof coiled on
board Ship ready for sailing, and the same and the Residue of the Cable of
One thousand eight hundred and sixty-five shall have been duly tested, and
such Cable has been found to answer the Requirements herein-before specified,
and the Apparatus and Fittings of the Ship or Ships have been approved on
behalf of the Atlantic Company by Mr. John Penn, or, him failing, Mr. Henry
Maudsley, the Contractors shall not be responsible for any Damage or Breakage
oceurring to the said Cable arising irom any Cause e}Ecept the .subsequent
culpable Neglect or Default of the new Company or their Agents in carrying
out the Operations hercby contracted for; the true Intent and Meaning of these
Presents being that the new Company shall be bound to take all reasonable
Precautions, and use their best Endeavours, and to make every reasonable Effort

1N
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in aceorjanee with these Presents to lay the new Line of Cable in ﬂ'ood work-
ing Order, and to recover zmd repair the submerged Portion of the Cable of
One thousand eicht hundred and sixty-five, and eomplete the same to New-
foundland, S0 that each of the said Lines shall give efficient electmezﬂ Connexion
between the Two Countries, but that they the new Company shall not be
reepen51ble for K I‘zulure if bene fide, using theu best: Endeeveuls as daforesard.

Article 2. The new Cempeny as Ao*ents for the Atlantle Company to work
all the Lines from Time -to Time of the Atlantic Company and manage the
“Eraffic thereof during the. Centlnuanee of the Contrect and teke the Recelpts,

eublect ae a,fter prewded S

Artlele 3. T he Recelpts f'rom the Atlantle Compqny 8 Lmes (lncludmw thelr
Prepertlen of Reeelpts for Through 1 "\Ieseefree) to be appreprlated thue L

(A) In paying all Iixpenses of Repalre Memtenance, Management and
Staff for working the Traffic, and Five thousand Pounds per Annum
- for Direction, Secretarla] and Offide E*{peneee in London of the Twe
(Jompmlee, dwlded between them 1n equal Preportlone T
(B) In paying the Interest on the One hundred thousand Pounds Debenturee
of the Atlantic Cempa.ny now issued, so lontr as those Debentures are
~ not pe.ld off: |
(C) In paying One hundled and twenty—ﬁve thousand ‘Pounds'to the new
Compe,nyrln each Year frem the Peuod at whlch elther One of the
Cables 1s opened for pubhe Busmeas :
(D) In paying Seventy -two thousand Peunds to the Atlantlc Company in
., each Year: .
(D) The Balance of’ each Yeare Recelpte to be then divided between the
—-—h* | TWG“‘"COI‘HP&HIQS 1n equal Shares, but no Deﬁelency in Paymente

under Paragraphs. C. or D. n any. One Year is to be carried forward
to another. Year.

Altlele 4.” An Aceount of Recelpts and Payments to be rendered menthly to
. the Atlantic Company, and a Balance Sheet quarterly. 'Whenever the new
Company have more than One hundred and twenty-five thousand Pounds in
hand in respect of the current Year’s working, after paying or providing for
_Iteme A. and B, they are to pay over to the Atlantic Company quarter]y f
within T wenty—ene Days after Delivery of each quarterly Balance Sheet their
- Proportion of the Receipts in excess of the Items: A. and B, and of One
bundred and twenty-five thousand Pounds, such Payments to be considered as
- on Account only, and to be subject to Adjustment on the yearly Balance Sheet
made up to the End of each Year after the opening of either Cable as aforesaid
- to public Business. If any over Payment shall appear on the yearly Balance
Sheet to have been made to the Atlantic Cempeuy the Ameunt shall be
forthwith repaid to the new Company.

Article 5. The Two Companies to an‘reehupen the Tarift, appoint Accountant
~to audit and verify the Accounts on behalf of both Parties, and a general

~ Manager for working the Traffic; in case of Difference between the Cempames
Reference to Arbltratlon

Article 6. If the Cable of One thousand eight hundred and sixty-five be
successfully completed by the new Company the Atlantic Company shall deliver
to the new Company Ordinary Shares or Stock of the. Atlantic Company

, credlted as fully paid up to the Total par Value of One hundred and thirty-seven

- [ Local. ] | 4 L thousand
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thousand one hundred and forty Pounds; that is to say, so soon as the (Ja,ble of
One thousand eight hundred and sixty-five shall have been successfully COIn -
pleted between Ireland and Newfoundland, including the Laying and Attachment
of the Shore Ends on both Sides of the Atlmtlc_, and when having been so
completed it has been found to be in an efficient electrical Condition, as verified
by the Certificate of the Atlantic Cﬁmpany s Klectrician or other Officer duly
appointed for that Purpose (and which Certificate he shall give on Application
of the new Company), and has been practically shown to be competent to
transmit ‘in a businesslike and satisfactory Manner Two Test Messages of

Twenty Words each to be dictated by ‘the Atlantic Company, videlicet, One

from Ireland to Newfoundland and One from Newfoundland to Ireland the

- Atlantic Company shall thereupon deliver to the new Company out of the

Ordinary Shares or Stock herein-before agreed to be delivered to them a Pro-
portion thereof to the par Value of Fifty thousand Pounds, and the Remainder

of the said Shares or Stock shall be delivered to the new Compauny in manner

and at the Times following ; that 18 to say, at the Expiration of Sixty Days from
the Midday on which the First Instalment of those Shares or Stock was deli-
vered, and provided the said Cable works efficiently at that Period a further

Instalment to the par Value of Six thousand seven hundred and four Pounds, and
a further Instalment to the par Value of Six thousand seven hundred and three

Pounds at the Expiration of every Thirty Days, reckoning from the Midday of

- the last prec&dmo' Payment to the Midday of the Thirtieth Day from thence

next ensuing, until the whole Amount of One hundred and thirty -seven thousand

_one hlmdred and forty Pounds shall have been paid; always providing at the

Expiration of each Term of Sixty Days or Thirty Days, as the Case may be,
that the said Cable be in efficient working Order, failing which in any Case
no further Payments of such Stock or Shares are to be made by the Atlantic
Company unless and until the said Cable shall have been efﬁclently repaired.

Article 7. If the new Company fail to lay the Cable of One thousand eight
hundred and sixty-six successfully, and also fail to complete the Cable of One

thousand eight hundred and sixty-five, having used their best Endeavours as

specified in' Article 1 herein-before contained, all the Cable unused or recovered,
either of the Cable of One thousand eight hundred and sixty-five or One
thousand eight hundred and sixty-six, to belong to the new Company, but

subject to and upon that Company procuring the Atlantic Telegraph Company
to be released from or effectually indemnified against their Debenture Debt of
One hundred thousand Pounds, or so much thereof as shall be then owing by
them or outstanding, and from and against any other Debt or Balance of Debt

remaining due from them to the Telegraph Construction and Maintenance

Company, Limited.
Article 8. If the new Company lay the Cable of One thousand eight hundred
and sixty-six successfully, or complete the Cable of One thousand eight hundred

and sixty-five, all the Cable unused or recovered to belong to the new Company

“absolutely.

~ Article 9. The Atlantlc Company to have the Option up to First January
One thousand eight hundred and sixty-nine of determining the Contract and
taking all the Recelpts themselves (but without Prejudice to Article 6 which

‘shall continue in force) by giving Three Montha Notice to the new Company,
and upon the following Terms:

(A.) Payment in Cash to the new Company ‘at the Explmtmn of the Notice

of the Sum of Six hundred thousarnd Pounds: |
(B.) Payment
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(B) Payment in Cash to the new Company at the like Period of the further
Sum of Six hundred thousand Pounds, or, at the Option of the new
Company, Delivery to them of Shares of the Atlantic Company
ranking equally with the present Ordinary Shares for the whole or
any less Amount of the last-mentioned Sum; any Balance of the
last-mentioned Sum of Six hundred thousand IPounds not taken in
Shares to be paid in Cash:

(C.) The Accounts in respect of Receipts and Payments under Article 3 to
be settled up to the Date of Determination of the Contract, and the.
Balance then adjusted and paid over.

Article 10. Two of the Atlantic Company’s Directors to be Directors of the:
new Company, but subject to Retirement and Quahﬁcatmn &ec., as other
Directors of the new Company.

‘Article 1]1. The new Company to have the Option of determining the Contract
if their Capital is not fully subscribed by the Twenty-fifth Malch One thousand
eight hundred and sixty-six,

“Article 12, The Contract is to be subject to the Consent of the Telearaph-
Construction and Maintenance Company so far as requisite being obtained, and- -
to their Lien under the Contract between them and the Atlantic Company
dated Fifth May One thousand eight hundred and sixty-four.

Article 13. A formal Contract with all proper Details upon the Basis of these-
Heads, and with a general Arbitration Clause under “The Companies Clauses.
Act, 1845, to be executed by the Two Companies forthwith, such Contract.
to be settled, in case of Difference between the Solicitors of the Two Companies,.
by Mr. John Horatio. Lloyd, or some Counsel to be named by him.

Dated this First Day of March One thousand eight hundred and sixty-six.

The Common Seal of the Anglo-American Telegraph Company, Limited.

| R. A. GLaAss..
On behalf of the Anglo--

Henry BEWLETY,

Seal of the

Director. Anglo-American
Telegraph American Telegraph Com-
Jonx C. DEANE, Company, srap

pany, Lamited, as above

- Limited. .
Secretary. described.
C. M. LAMPSON, Directors. ®
F. LE BRETONJ /

the Atlantic
Telegraph
* Company.

« GEO. SAWARD,
Secretary.

— b — ke —

LONDON :

Printed by GEORGE Epwarp Evee and WILLIAM SPOTTISWOODE,
Prmt(,rs to the Queen’s most Excellent Majesty. 1867.
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